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Resilience and ambition go hand in hand, 
especially in difficult and trying times. 
The disastrous impact of the pandemic 
on businesses and people, frequent rate 
hikes by the RBI and a general slowdown in 
economic activity made the last two years 
challenging for industry. 

While external factors resulted in an overall setback to business growth and expansion, we 
remained focused on customer-centricity, investing substantially in strengthening our capabilities 
and refining our offerings to the changing market scenario. Our four-fold approach covered:

for a
Stronger

Bigger 
Tomorrow

Technology 
Upgradation
Unity Small Finance Bank 
Limited (‘Unity Bank’), 
our newest initiative, 
migrated its Core Banking 
Solution to a more robust 
platform that offers AI/
ML capabilities along with 
hyper-personalisation 
solutions, which help 
improve every customer’s 
banking experience. 
Additionally, the Broking 
Team is working on 
introducing a robust 
mobile app with value 
added features, that will 
make investing across 
asset classes super easy.

Stronger Partnerships
Our Investment Banking 
team signed an alliance 
with AWR Lloyd, a leading 
consulting and advisory 
firm to work together in 
areas of Infrastructure 
Finance. Additionally, we 
hosted several industry 
conferences, bringing 
together investors and 
corporates for mutually 
beneficial collaborations. 

Team Expansion
We strengthened our 
teams across levels PAN 
India to boost client 
outreach and improve 
customer experience, 
while adding new product 
and services verticals. 
A number of external 
and internal capability 
enhancement and team 
strengthening initiatives 
were organised through 
the year. 

Organic and  
Inorganic Growth
All our business verticals 
demonstrated healthy 
organic growth. In 
addition, Centrum 
Housing Finance, acquired 
the business operations 
of South India based 
National Trust Housing 
Finance, giving us  
a significant presence in 
the region and elevating 
us to a PAN India HFC.

With a more positive and promising economic outlook now, we enter FY 2024 with our eyes locked 
on a growth horizon and ears firmly pressed to the ground. We are confident that our efforts seeded 
during recent years and experiences gained, have prepared us to seize the opportunities ahead for a   
Stronger and Bigger Tomorrow!



A diversified financial services organisation 
with the expertise and rich experience of a 
large corporation and personalisation and 
agility of a boutique entity, offering advisory, 
lending and banking solutions.

One of India’s rapidly growing and 
diversified financial services groups, 
Centrum has been efficiently servicing 
the financial and advisory needs 
of institutions and individuals for 
over two-and-a-half decades. Led by 
industry veterans and entrepreneurs 
Chandir Gidwani and Jaspal Bindra, 
Centrum has a PAN India presence, 

with a strong leadership team of 
seasoned professionals and an 
international presence in Singapore. 
Centrum Capital Limited is listed on 
the BSE and NSE.

Centrum’s Investment Banking 
division advises corporates in their 
financial management and offers 
services across Equity Capital 
Markets, Corporate Finance, Debt 

Syndication and Infrastructure 
Advisory. It has built a strong wealth 
franchise that services the investment 
and insurance needs of HNIs and 
family offices and currently manages 
client assets of over H 35,000 crores. 

A robust Retail and Institutional 
Broking platform offers quality 
research across stocks and sectors. 
It services FIIs, Pension Funds, Indian 
Mutual Funds, Domestic Institutions 
and is steadily building its presence in 
South East Asia, USA, UK and Europe.

After establishing a successful track 
record in Advisory services, Centrum 
strengthened its Lending Services by 
offering Affordable Housing Finance, 
MSME Lending and Micro Finance. 
Its Affordable Housing Finance 
business caters to borrowers in tier 
2 and 3 cities and has built a strong 
presence across twelve states in 
India. Centrum’s MSME and Micro 
Finance businesses had built a strong 
book since inception in 2017 and 
have subsequently merged with its 
latest venture, Unity Bank, a new age, 
digital first bank operating from 300+ 
locations in India.

Centrum Group

Advisory Banking Credit

Alternative 
Investments

Investment 
Banking

Unity Bank Affordable 
Housing Finance

Wealth

Stock 
Broking
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An integral part of our growth 
journey, bringing new ideas and 
insights for greater productivity.

Key Metrics

Resources and Reach

400+
Branches & Offices 
PAN India

5,000+
Employees across 
businesses

100+
Employees with 
10+ years of service

The Centrum Foundation, our 
Corporate Social Responsibility arm, 
seeks to support the health, nutrition, 
and well-being of the less fortunate.

Responsibility

18
Cochlear Implants 
Sponsored till date

We have demonstrated a sustained 
performance over the last few years, 
and are well-poised for further 
growth ahead.

Results

~J 786 Cr
Market Capitalisation  
(NSE & BSE)

H 1,365 Crores
Consolidated Income

H 35,000+ Crores
Wealth Client Assets  
Handled

~100% 
y-o-y Growth in Affordable 
Housing	Finance	AUM

6 lakh+
Meals Distributed at Cancer 
Shelter	Homes

200+
Children’s Education 
Sponsored till date 

As on 31st March 2023

Centrum Capital Limited 
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Executive Chairman’s 
Message

We closely reviewed 
our strategies for each 
business, so as to cross 
leverage strengths and 
client relationships across 
business verticals for 
greater efficiencies and 
incremental business. 

Dear Shareholders,

Despite the economy witnessing 
some setbacks through FY 2023 
resulting from the after effects 
of the pandemic, rising inflation 
and supply chain disruptions, we 
navigated through the challenging 
twelve months period, steadfast 
on strengthening our offerings 
and internal resources for a bigger 
outreach. With the economy now in 
a better shape, I look forward with 
optimism and excitement on our 
journey ahead. 

I pause a moment to look back at the 
seven, action packed and eventful 
years since I came on board as 
Executive Chairman in 2016. Centrum 
has emerged as a leading and well 
respected financial services Group, 

with sustained growth in both the 
advisory and credit businesses, 
coupled with an exciting new foray 
into banking . I express my gratitude 
to our Chairman Emeritus, Chandir 
Gidwani, for his unwavering support 
and guidance, our eminent Board, 
partners and the dedicated Centrum 
team for their invaluable contribution. 

During the year, we closely reviewed 
our strategies for each business, so 
as to cross leverage strengths and 
client relationships across business 
verticals for greater efficiencies and 
incremental business. We streamlined 
processes, revamped technology, 
collaborated with the right partners to 
grow organically, while also evaluating 
in-organic opportunities. I am happy 
to share that our Advisory businesses 

of Investment Banking, Wealth, 
Broking and Alternative Investments 
witnessed greater traction. Unity 
Bank, our newest venture had an 
action packed, successful first full year 
of operations and has built a healthy 
deposit and advances book. Our 
Affordable Housing Finance business 
expanded its presence significantly, 
with its acquisition of National Trust 
Housing Finance Limited. 

Economic Overview 
Notwithstanding the many challenges, 
the India growth story which started 
prior to the pandemic, continues to 
be strong.. The Government’s swift 
and substantial policy responses to 
the pandemic are the foundation for 
the rebound in growth, that is likely 
to make India the fastest growing 
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among all major economies. This 
is driven by the relatively robust 
domestic consumption and lesser 
dependence on global demand. The 
Government’s strong infrastructure 
push under the Prime Minister’s 
Gati Shakti (National Master Plan for 
Multimodal Connectivity) initiative, 
logistics development and industrial 
corridor development, will contribute 
significantly to raising industrial 
competitiveness and boosting  
future growth. 

The IMF predicts that India’s GDP 
growth is likely to be close to 6% 
in FY 2023. It expects the country’s 
inflation to ease from 6.9% to about 
4.9% during the same period. Our 
economy is expected to contribute 
15% to global growth. India stands tall 
and steadfast emerging as a beacon 
of resilience. India also continues its 
digital thrust relentlessly. The digital 
economy has grown from 5% in 
2014 to 9% today; and is expected to 
reach 20-21% by 2025. An impressive 
achievement! At Centrum too, we 
have significantly increased our  
thrust on digitization, to improve 
customer experiences and backend 
service support.

I now share with you the highlights 
of your Company’s performance in 
FY2023.

Advisory Businesses – Saw 
sustained growth driven by 
stronger industry partnerships, 
wider product offerings and 
increased trading volumes.
While there was limited response to 
IPOs, our teams assisted corporates 
in financial management and raised 
growth capital through secondary 
markets. The Infrastructure Advisory 
team continued to work with leading 
developers in the Roads, Ports, Clean 
Tech and Renewables sectors. The 
Debt Capital Markets (DCM) team 
worked closely with Private and 
PSU Banks, NBFCs, AIFs and Credit 

funds to close several mandates 
in restructuring, growth financing, 
refinancing and special situations. All 
teams have a strong pipeline of deals 
in FY2024. 

The Wealth business remained 
steadfast in its efforts to build a larger 
revenue book, improving productivity 
and undertaking greater cost 
control measures. The revenue mix 
remained broad-based with balanced 
contribution from distribution of 
mutual funds, third party products, 
fixed income instruments and 
insurance. Presently it handles 
client assets of over H 35,000 crores. 
A sharp focus on growth with 
improved operational efficiencies 
through better use of technology 
got the business prestigious 
recognitions from respected Industry 
platforms such as Asia Money and 
The Economic Times. Additionally, 
Centrum Wealth was recognised as 
a Great Place to Work by the Great 
Places to Work Institute, for the 
second year in a row. Our Insurance 
Broking business, which has great 
synergies with the Wealth business, 
also performed well and delivered 
stellar growth in revenue.

Centrum’s Institutional & Retail 
Broking teams increased their 
outreach with corporates and 
investors within India and abroad. The 
institutional business increased the 
number of stocks under its coverage 
to offer a wider and balanced mix 
of scrips to clients. It strengthened 
its Research and Sales teams and 
increased investments to improve its 
backend technology. Its international 
outreach to clients in South East 
Asia, USA, UK and Europe also gained 
significant traction. Our teams played 
a key role in bringing corporates and 
investors together by hosting several 
sector-focused investor conferences, 
which were successful. The Retail 
Broking vertical launched its new 
mobile trading app Centrum Wave 

which was liked by clients. With 
inflation easing the business expects 
increased momentum in both its 
domestic and international outreach 
and empanelments. 

The Alternative Investments vertical 
manages our Private Equity and 
Structured Credit portfolios. Owing 
to an increased demand for private 
capital, the private credit business 
(Modulus Alternatives) made three 
new investments across fertilizers, 
power and pharmaceuticals sectors, 
while successfully exiting one of 
its earlier investments. Given the 
sustained economic growth and 
momentum in the private sector 
capex cycle, we expect the business 
to grow well. We are also working 
towards achieving the first close of 
our new venture debt fund - Ignis, 
and will look at introducing new 
AIFs in select areas with significant 
untapped potential.

Centrum’s 
Institutional & 
Retail Broking 
teams increased 
their outreach with 
corporates and 
investors within 
India and abroad. 
The institutional 
business increased 
the number of stocks 
under its coverage 
to offer a wider and 
balanced mix of 
scrips to clients.

Centrum Capital Limited 
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Executive Chairman’s Message

Our Affordable 
Housing Finance 
vertical stepped 
up operations and 
recorded significant 
growth. We doubled 
our AUM and 
crossed the H 1,000 
crore milestone. 

Affordable	Housing	Finance	–	
Well capitalised and widening 
its presence
Our Affordable Housing Finance 
vertical stepped up operations and 
recorded significant growth. We 
doubled our AUM and crossed the 
H 1,000 crore milestone. Besides 
growing organically, we also acquired 
the business of South India based, 
National Trust Housing Finance 
(NATRUST). NATRUST brought a 
healthy loan book of over H 300 crores 
and a team of 150 members, all of 
whom have seamlessly integrated 
with the Centrum family. Moreover, 
the acquisition expanded our 
presence in new geographies and we 
now operate from 12 states, making 
us a National Housing Finance player 
in India. 

Unity Bank – A New Age, Digital 
First Bank 
Unity Bank’s first full year of 
operations, FY 2023 was action 
packed, driven by strengthening of 
the asset and liability franchises, 

successful integration of PMC Bank’s 
team and customers, geographic 
expansion, growing the senior 
management group and more 
importantly, an increased thrust 
on digitization. We revamped and 
upgraded several of our branches 
to become more digital, modern 
in layout and more efficient. More 
importantly, we upgraded our Core 
Banking System (CBS) with a state-
of-the-art digital platform, M2P 
Fintech’s Turing CBS. This reinforces 
our commitment to continuously 
improve the banking experience of 
our customers, while ensuring that 
the CBS remains reliable, nimble, 
secure and supports future digital 
initiatives. Additionally, we achieved 
the status of a Scheduled Bank and 
were included in the Second Schedule 
of the Reserve Bank of India Act. 
This unlocks numerous benefits in 
the form of membership to clearing 
houses and access to funds from 
the RBI and government Institutions. 
We also received our RTGS/NEFT 
memberships and made the  
services live for customers in a 
relatively short time.

FY2024, will see us rolling out our 
Banking App, with substantial 
marketing and promotional support, 
drawing new untapped customers 
to Unity. Additionally, new branches 
will be rolled out in existing and 
new geographies. We are confident 
that with our investments on 
strengthening technology, building 
brand awareness and creating a 
customer friendly banking app, we 
will further scale up operations.

Financial Performance 
During the year, we focused on 
building a granular loan book in our 

Banking and Affordable Housing 
finance business, while continuing 
with steady consolidation in our 
Advisory businesses. Unity Bank’s Net 
Loan Book doubled from  
H 2,366 Crore to H 4,867 Crore, driven 
by addition of granular loans to 
MSMEs and Microfinance borrowers. 
Centrum Wealth delivered a healthy 
Profit Before Tax of H 61.5 Crore, 
whereas our Institutional Broking & 
other Advisory businesses delivered 
breakeven operating results. Our 
Consolidated Income for the year 
ending 31st March, 2023 was  
H 1,365 Crore up ~90% Y-o-Y. Owing to 
enhanced provisions made for Unity 
Bank, our profitability was impacted.  

Centrum Foundation – 
Supporting	the	Health,	
Nutrition & Well Being of the 
Underserved
At Centrum, we believe that we have 
a responsibility to not only manage 
our businesses with the highest levels 
of transparency, but also to positively 
impact the communities in which we 
operate. The Centrum Foundation  
our CSR arm, has enabled us to make 
this belief a reality by supporting 
a range of initiatives to Serve the 
Underserved in the areas of Health, 
Nutrition and Well-being. From 
providing access to healthcare and 
education, to feeding the hungry 
to helping people impacted by 
calamities, the Foundation has 
brought much needed relief and 
comfort to many. Some of the 
initiatives undertaken include:

Cochlear Implants for children with 
Hearing	Impairment	

We have supported the surgeries of 
18 children till date from marginalised 
families and restored their hearing. 
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They have subsequently undergone  
speech and hearing therapy,  
and now attend school like all other 
children. 

Free OPD Services 

In association with the Pediatric 
Department of Sion Hospital, 
Mumbai, we offer free OPD 
treatment, medicines and 
medical devices to children with 
pulmonary complaints, such 
as asthma, requiring long term 
treatment.

This year along with the Zariya 
Foundation, we supported the poor 
& marginalised families of Rajasthani 
folk musicians and performing artists. 
These artists despite their difficult 

financial condition are working hard 
to preserve the rich folk music and 
cultural tradition of India.

Our support to old age homes and 
meals to families of cancer patients 
being treated at the Tata Memorial 
Hospital continues. 

FY2024 – An Exciting Journey 
Awaits Us 
Moving ahead, we are geared to 
leverage the exciting opportunities 
that we expect will emerge in the 
new and improving economy. Our 
recent efforts in strengthening our 
internal capabilities and resources, 
should stand us in good stead to 
deliver and grow. With a competent 
and committed team, our thrust 

on using technology and strong 
partnerships, we are excited about 
our journey ahead. Our team’s talent, 
expertise, and dedication have been 
the foundation of our growth so far, 
and we will continue to prioritize 
their development and wellbeing. We 
remain committed to creating value 
for all stakeholders.

On behalf of the Board, I take this 
opportunity to thank our clients, 
investors, regulators, and you dear 
shareholders for the continued 
trust and confidence in the 
Centrum Group.

With Best Wishes,
Jaspal Singh Bindra
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Growth through transformation
We started off in 1997 as a merchant banker and have since expanded our portfolio to offer diversified advisory 
solutions, credit and more recently banking. It has been an exciting and rewarding journey servicing institutional, 
retail and HNI clients pan India. Here is a quick overview of the significant developments over the last few years:

Reaching Important 
Milestones

2018
• Successfully 

monetised the Money 
Exchange business 
CentrumDirect by 
selling it to Atlanta 
based, NASDAQ listed 
– Ebix Inc.

• Acquired L&T 
Finance’s Supply Chain 
Finance Business.

2019

• Launched maiden 
structured credit 
fund- Centrum Credit 
Opportunities Fund.

• Established International 
presence with office in 
Singapore.

• Acquired the Business 
Operations of Altura 
Finance Limited.

2020
• Morgan Stanley’s PE 

fund invested H 190 cr in 
Centrum Housing Finance.

• NBFC vertical successfully 
securitized H 50 cr of 
the Supply Chain dealer 
financing and vendor 
financing book.

• Micro Finance Business 
raised USD 5.55 million 
from Singapore-based 
Impact Investment 
Exchange (IIX).
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	Centrum Capital Limited 45th AGM Notice  FY 2022-23.pdf
	NOTICE
	ORDINARY BUSINESS:
	SPECIAL BUSINESS:
	By order of the Board of Directors,
	For Centrum Capital Limited
	Place: Mumbai                                                                                                                     Parthasarathy Iyengar
	Date: May 19, 2023                              Company Secretary
	ACS No. 21472
	NOTES:
	The consent of the Members is being sought pursuant to the provisions of Sections 23, 42, and 62 and other applicable provisions of the Companies Act, 2013, as amended (hereinafter referred to as “the Act”) and rules made thereunder, (including any st...
	As the Members are aware, the Company and its subsidiaries are engaged in various businesses, which are divided into 5 primary business segments, viz., Banking Business, Institutional Business, Wealth Management and Distribution Business, Housing Fina...
	In order to support the long term capital requirements of the Company and its subsidiaries for varied purposes, the Company may need to raise additional funds. Accordingly, the Board of Directors, at its meeting held on May 19, 2023, has approved and ...
	The resolution proposed is an enabling resolution and the exact price, proportion and timing of the issue of the Securities in one or more tranches and the remaining detailed terms and conditions for the fund raising, including issuance of Securities ...
	For the above purpose, the Company has been exploring various avenues for raising funds by way of issue of Equity Shares or by way of issue of any instrument or security including fully/partly convertible debentures, securities convertible into Equity...
	In the event of the issue of the equity shares as aforesaid is by way of a QIP: (i) the special resolution also seeks to empower the Board to undertake a QIP as defined by ICDR Regulations; (ii) the issue and allotment of Equity Shares shall be made o...
	In connection with the proposed issue of Securities, the Company is required, inter alia, to prepare various documentations and execute various agreements. The Company is yet to identify the investor(s) and decide the quantum of Securities to be issue...
	The issue / allotment / conversion would be subject to the applicable regulatory approvals, if any. The issuance and allotment of Securities including equity shares to be allotted on conversion of Securities to foreign / non-resident investors would b...
	Since the proposed fund raising activities may, inter alia, result in the issue of Equity Shares to investors who may or may not be Members of the Company, consent of the members is being sought pursuant to Section 62(1) (c) and other applicable provi...
	The Resolutions contained in Item No. 3 of the aforementioned Notice, accordingly, seek shareholders’ approval through Special Resolution for raising funds as above and this Special Resolution, if passed, will have the effect of allowing the Board to ...
	The resolution proposed is in the best interest of the Company and your directors recommend the Resolution for your approval.
	None of the promoters, directors and key managerial personnel of the Company and their relatives are concerned or interested in the proposed resolution except to the extent of their shareholding in the Company.
	Item Nos. 4 to 8:
	Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) requires Members approval by means of an ordinary resolution for all material related p...
	As per the Listing Regulations, a transaction with a related party is considered material, if the transaction(s) to be entered into individually or taken together with previous transactions during a financial year, exceeds ₹ 1,000 crore or 10% of the ...
	The annual consolidated turnover of Centrum Capital Limited for the financial year ended March 31, 2023 was ₹ 1,31,005.90 lakhs. Accordingly, any transaction(s) with related parties [other than transaction(s) specified under Regulation 23(5) of the Li...
	Further, SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2022/47 dated April 8, 2022 inter alia provides that shareholders’ approval of omnibus RPTs approved in an AGM shall be valid upto the date of the next AGM for a period not exceeding fifteen months. Ac...
	Applicable information pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 for Item Nos. 4 to 8 are provided subsequently in this Explanatory Statement for each item separately.
	The Management had provided the Audit Committee with relevant details of the proposed RPTs, including material terms and basis of pricing. The Audit Committee, after reviewing all necessary information, has granted its approval for entering into the b...
	None of the Directors, KMPs and/ or their respective relatives are in any way, concerned or interested, financially or otherwise, in the Resolution mentioned at Item Nos. 4 to 8 of the Notice except to the extent of their shareholding in the Company /...
	Based on the recommendation of the Audit Committee, the Board recommends the Ordinary Resolution set forth at Item Nos. 4 to 8 of the Notice for approval by the Members. The Members may note that in terms of the provisions of the Listing Regulations,...
	Item No. 4:
	Centrum Broking Limited (CBL): CBL is a subsidiary in the Centrum Group engaged in the securities broking business. As part of the business of the CBL, it seeks financial assistance from lenders in its ordinary course for providing trade guarantees, s...
	Centrum Housing Finance Limited (CHFL): CHFL is one of the material subsidiaries of the Company registered as NBFC-HFI engaged in the business of housing finance. CHFL from time to time obtains loans from banks/other lenders in its ordinary course for...
	Unity Small Finance Bank Limited (Unity SFB): The Members may note that Centrum Financial Services Limited (CFSL) and Centrum Microcredit Limited (CML), subsidiaries of the Company, were earlier primarily engaged in the business of lending to SMEs, MS...
	The limits of the Corporate Guarantee represent 19.08%, 53.43% and 7.63% of the annual consolidated turnover of CCL in respect of Corporate Guarantees for the benefit of CBL, CHFL and Unity SFB respectively. Further, the limits of Corporate Guarantee ...
	The Members may note that the transactions have been reviewed by the Audit Committee of the Company and they have provided their assent for the same.
	Further, the Board of Directors/delegated authority would carefully evaluate the proposals and provide such corporate guarantees from time to time, only for principal business activities of the CHFL which ultimately work towards the attainment of thei...
	Item No. 5:
	Centrum Wealth Limited (CWL) is one of the material subsidiaries of the Company engaged in the Wealth Management business. CWL as part of its Wealth Management business, facilitates investment in listed and unlisted securities, equity and debt securit...
	Further, the Members may note that the Company for its working capital requirements, support to other subsidiaries and associates, new business initiatives, re-payment of debt and other general corporate purposes raises debt from various sources. Bein...
	The Members may note that the Company seeks an upper limit on borrowings wherein the amount outstanding by either party to the other shall not exceed ₹ 200,00,00,000/- (Rupees Two Hundred Crores Only) at any given point in time during the term as spec...
	The overall exposure outstanding of ₹ 200,00,00,000/- (Rupees Two Hundred Crores Only) represent 15.27% of the annual consolidated turnover of the Company and 105.89% of the turnover of CWL.
	The Members may note that the transactions have been reviewed by the Audit Committee of the Company and they have provided their assent for the same.
	Further, the Members may note that though the transactions are at arms' length and in the ordinary course of business, Members approval is sought by way of a resolution on account of the limits exceeding the materiality threshold (i.e. more than 10% o...
	Item No. 6:
	Centrum Wealth Limited (CWL) is a subsidiary of Centrum Retail Services Limited (CRSL). CWL as part of its Wealth Management business, facilitates investment in listed and unlisted securities, equity and debt securities and financial products for its ...
	Further, the Members may note that CRSL, for its working capital requirements, support to other subsidiaries and associates, new business initiatives, re-payment of debt and other general corporate purposes raises debt from various sources. CRSL, from...
	The Members may note that the resolution proposed seeks an upper limit on borrowings wherein the amount outstanding by either party to the other shall not exceed ₹ 200,00,00,000/- (Rupees Two Hundred Crores Only) at any given point of time during the ...
	The overall exposure outstanding of ₹ 200,00,00,000/- (Rupees Two Hundred Crores Only) represent 104.47% of the turnover of CRSL and 105.89% of the turnover of CWL.
	The Members may note that the transactions have been reviewed by the Audit Committee of the Company and they have provided their assent for the same.
	Further, the Members may note that though the transactions are at arms' length and in the ordinary course of business, Members approval is sought by way of a resolution on account of the limits exceeding the materiality threshold (i.e. more than 10% o...
	Item No. 7:
	Centrum Wealth Limited (CWL) is one of the material subsidiaries of the Company engaged in the Wealth Management business. CWL as part of its Wealth Management business, facilitates investment in listed and unlisted securities, equity and debt securit...
	CFSL, being an NBFC-CIC, CRSL, for making investments, support to other group entities, re-payment of debt, on-lending as permitted under NBFC-CIC guidelines and other general corporate purposes intends to raise debt from various sources. CWL being on...
	The Members may note that the resolution proposed seeks an upper limit on borrowings wherein the amount outstanding by either party to the other shall not exceed ₹ 50,00,00,000/- (Rupees Fifty Crores Only) at any given point of time during the term as...
	The overall exposure outstanding of ₹ 50,00,00,000/- (Rupees Fifty Crores Only) represent 26.47% of the turnover of CWL. CFSL, being an NBFC-CIC, did not have any operations during FY 2022-23.
	The Members may note that the transactions have been reviewed by the Audit Committee of the Company and they have provided their assent for the same.
	Further, the Members may note that though the transactions are at arms' length and in the ordinary course of business, Members approval is sought by way of a resolution on account of the limits exceeding the materiality threshold (i.e. more than 10% o...
	Item No. 8:
	The Company is a listed Category I Merchant Banker, engaged in carrying on merchant banking activities and is governed by SEBI Rules and Regulations. The other businesses of the Company within the financial services spectrum are carried on by the vari...
	Given the nature of the businesses of the Companies in the Centrum Group, there is a recurring movement of money within the Centrum Group entities for short durations to seize the business opportunities with limited turn-around times for arrangement o...
	It is inherent and therefore becomes necessary and incumbent and in the ordinary course, that each entity in the Centrum Group supports the other entities by periodic capital infusions through customary modes as are prevalent in the industry, towards ...
	The Members may note that the approval sought vide this item excludes from within its ambit:
	a. transactions of the Company with its wholly-owned subsidiaries; and
	b. the transactions between 2 wholly-owned subsidiaries whose accounts are consolidated with that of Company;
	c. transactions for which specific approval of the Committee has been sought in Items 4 to 8 of this Notice.
	The Members may note that Board of Directors of each entity and / or the Audit committees of the respective Boards would carefully evaluate proposals and provide such loan, guarantee or security proposals through deployment of funds out of internal re...
	Since some of the above contemplated transactions are not fixed for any particular term, it is not possible for the Company to ascribe an explicit monetary value to such transactions. However, Related Party Transaction shall be reported to the Audit C...
	In view of the above, approval of the Members is being sought for following transactions/ contracts which may be entered into by the Company with its related parties for an amount not exceeding the limits stated herein below during the Financial Year ...
	*Consolidated for Centrum Capital Limited and Standalone for other entities.
	** Turnover specified is for FY 2021-22.
	Item No. 9:
	It is proposed to take approval of the Members of the Company for authorization to the Board for making donation to bonfide charitable and other funds under Section 181 of Companies Act, 2013, upto an aggregate amount of contribution to such funds in ...
	The Board recommends the aforesaid Ordinary Resolution set out at Item No. 9 for the approval of the Members of the Company.
	None of the Directors/Key Managerial Personnel of the Company and their relatives is concerned or interested, financially or otherwise, in the resolution set out at Item No. 9.
	By order of the Board of Directors,
	For Centrum Capital Limited
	Place: Mumbai                                                                 Parthasarathy Iyengar
	Date: May 19, 2023                                                                                                                      Company Secretary
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	By order of the Board of Directors,
	For Centrum Capital Limited
	Place: Mumbai                                                                                                                                          Parthasarathy Iyengar
	Date: May 19, 2023                  Company Secretary
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	Mr. Rishad Byramjee
	Name of the Director
	19-04-1981
	Date of Birth/(Age)
	B. Com, Master’s Degree in Logistics and Supply Chain Management
	Qualifications 
	11-03-2003
	₹ 3,80,000/- (sitting Fees)
	Remuneration 
	Experience/Brief Profile
	Appointed as a Director liable to retire by rotation.
	1. Lion Estates Private Limited
	2. Aquarius Estates Private Limited
	3. Nightingale Estates Private Limited
	4. Casby Global Air Private Limited
	5. Sea Freight Private Limited
	6. Machado and Sons Agents and Stevedores Private Limited
	7. M Dinshaw and Company Private Limited
	8. Kavita Stockbrokers Private Limited
	9. Risk Financial Consultancy Private Limited
	10. Jakari Developers Private Limited
	11. Kaikobad Byramjee and Sons (Agency) Private Limited
	12. Casby Logistics Private Limited
	13. Sika Properties Private Limited
	14. Centrum Financial Services Limited
	Centrum Capital Limited:
	1. Stakeholders Relationship Committee - Chairman
	2. Audit Committee – Member
	3. Corporate Social Responsibility Committee – Member
	7,43,100 equity shares
	Mrs. Mahakhurshid Byramjee is the mother of Mr. Rishad Byramjee.
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