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CHAIN IMPEX LIMITED
DIRECTORS REPORT

ctors presented to the members the Annual Report together with the Statement Qf Accounts of the Company for the year ended
ch.2002 and the Auditor's Reports thereon
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PERFORMANCE
During the period under review, the economic activities in the Country slowed down to a state of stagnancy. Marked fall in the scale of operations of industries

ing the products of your Company caused reduction of orders placed on your Company, resulting in lower capcacity utilisation and subc^antial Ml in
ion and turnover. Secondly, the price of indigenous coal fixed by the Government continues to be high resulting in increase in the cost of production,

h hly competitive market situation, your Company is unable to pass on adverse impact on the cost of production to the cuftaflMr and '» fflRpd lo absorb
ini act to a large extent causing erosion of margin. Thirdly; taking advantage of the Government's policy of import liberaiiMtk&««yeral Countries "*

g Coal & Coke at cheaper rate. Your Company is faced with stiff and uneven competition from the imported Coal ft Coke. The cumulative effect of
th e factors has taken a heavy toll on the profit of the Company.

UcE & MANAGEMENT
irt of its prudentn resource management, the Company has not availed of the loan facility of Rs.90 lacs sanctioned by the Bihar State Credit &
tent Corporation Ltd., and thus has not incurred any interest charges. The Company also exercised strict cost control in all anas.
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END
(rt of the poor trading results of the Company during the year under review your Directors are of the view that it would not be prudent to recommend
Hdend for the year ended 31st March, 2002.

PUB1 JC ISSUE OF EQUITY SHARES
Calls receivable as on 31st March, 2002 remained unchanged at Rs. 16,41,508.00.

FUT1 RE PROSPECTS
Your jjirectors fervently hope that in the near future the economic and industrial situation in the country will improve and the government will take suitable
--"- for distribution, pricing and protection for supply of indigenous coal which will benefit your companies operations.

FIXED DEPOSISTS
Duriri the year under report, the company has not accepted any fixed deposits under the Companies (Acceptance of Deposits) Rules, 197$ from the
shareholders an,d the public. As on the date of this report,;there is, therefore, no matured and/or unclaimed deposits.

PARTICULARS OF EMPLOYEES
: no employees in respect of whom particulars are required to be furnished under section 217(2A) of the Companies Act, 1936 and the rules

framed thereunder.

iRVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
nent giving information regarding conservation of energy, technology absorption and foreign exchange earnings and outgo, as required under
217(l)(c) of the Companies Act, 1956 is annexed hereto and forms part of this Report.

rrORS RESPONSIBILITY STATEMENT '
Directors Confirm :

in the preparation of annual accounts, applicable Accounting Standards have been followed ;
the Directors have selected such accounting policies and applied them consistently and made judgements and estimates that are reasonable and prudent
give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit of the company for that period-

lat the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the
biies Act, 1956, for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; and

the Directors have prepared the annual accounts on a going concern basis.

AUDITORS
The &m of office of the companies Auditprs, R. K. Patnia & Co., Chartered Accountants, 1st Floor, Rathore Mansion, Bank More Dhanbad - 826 001 will
expi|jat the conclusion of the ensuing Annual General Meeting and they, being eligible offer themselves lor re-appointment They have furnished a
certittate to the effect that the proposed re-appointment, if made, will be in accordance with section 224(IB) of the Act.

NOWLEDGEMENT
jjirectors are pleased to place on record their thanks to the companies shareholders, customers, bankers and all other benefactors of the company Your
brs also wish to place on record their appreciation for the devoted service rendered by the employees of the company.

Placd j: Kolkata
|:: The 22nd day of July, 2002.

BY ORDER OF THE BOARD
J. N. GUPTA S. N. SHARMA

Director Director
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AKMSKJRE1
INFORMATION UNDER SBC.21 ?(!)(•) OF THE COMPANIES ACT, 19M READ WITH COMPANIES (OfSCLOSUltl Of j ___ _ ,-„,
REP |RT OF BOARD OF DIRECTORS) RULE 19»g, FORMING PART OF THE DIRECTORS REPORT FOR THE YEAR fcWBBlHlst MAftfcrf. 2m

ONSERVATION OF ENERGY
taken : TIM Coal Wathery Plant has been in operation since Ith November 1994. But due to inadequate and i

litidnal Investment A Proposals, if any, being implemented for reduction of consumption of energy: Further investment at present Dot rttjuired.

pact of the measures at (a) A (b) above for reduction of energy consumption and consequent impact on the cost of production of the goods : The

(Q
The
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1MMX LB41TI0

? conservation mm
his not so far;b*en possible to operate at its optimum eapaelty. Measures fa energy conservation will be taken whefl thi Vftthefy wifi i$|iMt' it

capacity. The Company dees not envisage any measure to be taken at this stage.

(I
o
tto

(b)/

mea: res required, if any, will be considered in due course of time and effects for reduction of energy consumption and cost of production will M made.

(d) * tal energy consumption and energy consumption per unit of production as per Form A : Not applicable as the company is not a specified Industry as
per s Mdtrie

(B) 'ECHNOLOGY ABSORPTION
1. (I WSEARCH AND DEVELOPMENT: The company is continuously engaged in R A D activities and taking nil care and steps 16 see (hat (hire is
mini «m wattage of «W fflaitriali and power, for protecting tfte environment.

(191 16HNOUKJY ASSOtPTlON, AOePTlON 4 BWOVATKJN : Th* Itm technolagy has been / it btfitig adopted in various ways for improving
pfOV Vnrny wMI prvlH^H ÎHW^^ MM FMw6nl| HlW vOlUitnlpniMi Ol 9VV09 fBW UnRvTIfln flHi wlWiLvi

2. ii
Inter lUional Ltd., U.K. It to multifarious advantages. The technology has been adopted and absorbed in the process of manufacturing Washed Coal

Company hH set up fMilities fitf the manufacture of Washed Coal bawd on laMM non polluting technology from Derek Parnaby Cyclones

JREION ENCHANOE EARNINGS * OUTGO
formation oft foreign exchange eKtimJI A oatgo : NIL

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CHAIN IMPEX LIMITED
AUDITOR'S REPORT TO THE MEMBERS OF

M/S CHAIN IMPEX LIMITED

1. We have audited the attached balance sheet of M/s.Chain Impex Limited as at 31st March.2002 and the Profit &Loss Account of the Company for the
year ended on the date annexed there to which we have signdd under reference to this report.These financial simenicnls lire responsibility of (he Company's
management.Our responsibility is to express an opinion on these financial statements based on our Audit

2. We have conducted out audit in accordance with auditing standards generally accepted in India.Those tandards require that we plant and perform the audit
to obti in reasonable assurance about whether the financial statements are free of material misstatment An audit includes examining on a test basis, evidence
supporting the amount and disclosures in the financial statements. An Audit also includes assessing the accounting principal used and significant estimates
made »y management, as well as evaluating the overall financial statement presentation. We believe that our audit provides A reasonable basis for our
opinion.

.3. As
of the

required by the Manufacturing and other Companies (Auditor's Report) Order, 1988 issued by the Central Government in terms of Section 227($A)
Companies Act, 1956, we enclose in Annexure "A", a statement on the matters specified in the said order.

4. Further to our comments in the Annexure referred to above, we report that :
Fixed Assets relating to Coal Washery Plant having book value as on 31,03.2002 Rs. 96,10,011/- have already been dismentaicd after the dale of Balance

Sheet \kde Board Resolution dated 19.07.2002 and transferred to Scrap Account. The loss on dismental of aforesaid fixed Assets has neither been determined
nor provided for. (Refer Notes No. 7 of Schedule 16 of the Balance Sheet).

5. Subftct to the above :
(i) We nave obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit,
(ii) In our opinion, proper books of account as required by law have been kept by the Company, so far as appears from our examination of the books,
(iii) The Balance Sheet and Profit & Loss Account detail with by the report are in agreement with the books of account.
(iv) In 9ur opinion, the Balance Sheet and Profit & Loss Account dealt with by this report are in compliances with the accounting standard (AS) referred
to in siction 2I1(3C) of the Companies Act 1956, except accounting standard 15 regarding provisions in respect of retirement benefits to employees as
mentioned in Annexure "B".
(v)0n the basis of review of the confirmation received from the directors of the Company and the mforrnation and explanations given to us none of the
director! of the Company as at 31st March, 2002 are disqualified from being appointed as the di'ictors of the Company under clause(g) of sub-section( I ) of
section 274 of the Companies Act, 1956.
(vi) In bur opinion and to the best of our information and according to the explanations given to us, the accounts (together with the notes thereon) give the
information required by the Companies Act, 1956, in the manner so required and give a true affair view :
(a) In the case of Balance Sheet of the State of affairs of the Company as at 31st March, 20(14.

A n d
(b) In the case of the Profit & Loss Account , of the profit for the year ended on that date.

ForR,K.PATNIA&CO.
Accountants

(R; jc. Patnia)
Partner

M, No. -71376
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