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NOTICE

NOTICE is hereby given that the Thirty Seventh Annual
General Meeting of the members of Chambal Fertilisers and
Chemicals Limited will be held at 10.30 A.M. Indian Standard
Time on Tuesday, September 13, 2022, through video
conferencing (“VC") / other audio visual means (“OAVM”"), to
transact the following business:

ORDINARY BUSINESS:
1. Toreceive, consider and adopt:

a) the audited financial statements of the Company
for the Financial Year ended March 31, 2022 and
the reports of the Board of Directors and Auditors
thereon; and

b) the audited consolidated financial statements of
the Company for the Financial Year ended March
31,2022 and the report of the Auditors thereon.

2. To declare final dividend on equity shares for the
Financial Year ended March 31, 2022.

3. To appoint Mr. Shyam Sunder Bhartia (Director
Identification Number: 00010484), who retires by
rotation and, being eligible, offers himself for re-
appointment, as a Director.

4, To re-appoint Auditor and in this regard, pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section
139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014 (including any modification(s)
or re-enactment thereof, for the time being in force),
M/s. Price Waterhouse Chartered Accountants LLP
(Firm Registration Number: 012754N/N500016), be and
is hereby re-appointed as Auditor of the Company, to
hold office for the second term of 5 (five) consecutive
years from the conclusion of this Thirty Seventh Annual
General Meeting till the conclusion of the Forty Second
Annual General Meeting of the Company, at such
remuneration as may be fixed by the Board of Directors
of the Company.

RESOLVED FURTHERTHAT the Board of Directors of the
Company (including any committee thereof) be and
is hereby authorised to do all acts, deeds and things
and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

SPECIAL BUSINESS:

5.

To consider and, if thought fit, to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section
148 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014 (including any modification(s)
or re-enactment thereof, for the time being in force), the
remuneration payable to M/s. K. G. Goyal & Associates,
Cost Accountants (Firm Registration Number : 000024),
appointed by the Board of Directors of the Company as
Cost Auditor to conduct the audit of the cost records
of the Company, as applicable, for the Financial Year
ending March 31, 2023, amounting to Rs. 1,10,000
(Rupees One Lakh Ten Thousand Only) plus applicable
taxes and reimbursement of out-of-pocket expenses
incurred in connection with the aforesaid audit, be and
is hereby ratified.”

To consider and, if thought fit, to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
149 and 152 read with Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”)
and the Companies (Appointment and Qualification
of Directors) Rules, 2014 and the applicable provisions
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (including any modification(s) or re-enactment
thereof, for the time being in force), Mr. Berjis Minoo
Desai (Director Identification Number: 00153675),
who qualifies for being appointed as an Independent
Director of the Company and in respect of whom
the Company has received a notice in writing from a
member under Section 160 of the Act proposing him as
a candidate for the office of Director, be and is hereby
appointed as an Independent Director of the Company
to hold office for a term of 5 (five) consecutive years
from September 13, 2022 to September 12, 2027 and
not liable to retire by rotation.”

By order of the Board of Directors

by

-

New Delhi Rajveer Singh
August 08, 2022 Vice President - Legal & Secretary



NOTES:

1.

Explanatory Statement

The explanatory statement including disclosures
in terms of Regulation 36(5) of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) in respect of the item no. 4 and the
statement pursuant to Section 102(1) of the Companies
Act, 2013 (“Act”) relating to the item no. 5 and 6, are
given below and forms part hereof.

Details of director proposed to be re-appointed

Mr. Shyam Sunder Bhartia is retiring by rotation and,
being eligible, offers himself for re-appointment,
as a Director. The brief resume and other details of
Mr. Shyam Sunder Bhartia are given below:

Mr. Shyam Sunder Bhartia (Director Identification
Number: 00010484), aged about 69 years, holds
Bachelor’'s degree in Commerce from St. Xavier's
College, University of Calcutta and he is a fellow
member of the Institute of Cost Accountants of India.
A leading industrialist of India, he has a rich industrial
experience of over 43 years. He has been instrumental
in developing strategic alliances and affiliations
with leading global companies. The functional areas
of expertise of Mr. Shyam Sunder Bhartia include
pharmaceuticals and specialty chemicals, food, oil &
gas and aerospace sectors.

Mr. Shyam Sunder Bhartia had been associated
with various institutions and had served as a
member of Board of Governors of Indian Institute
of Technology, Mumbai and Indian Institute of
Management, Ahmedabad. He had also served as
member of Executive Committee of Federation of
Indian Chambers of Commerce and Industry (FICCI)
and Confederation of Indian Industry (Cll) and was
also a member of Task Force on Chemicals appointed
by the Government of India.

The details of other Indian companies in which
Mr. Shyam Sunder Bhartia is a Director are as under:

S.No. |Name of the Company

1. HSSS Investment Holding Private Limited
2. Jubilant Bhartia Foundation

3. Jubilant Capital Private Limited

4, Jubilant Enpro Private Limited

5. Jubilant Foodworks Limited*

6. Jubilant Ingrevia Limited*

7. Jubilant Pharmova Limited*

8. SBS Trustee Company Private Limited

0. SBSSB Realty Trustee Co Private Limited

S. No.

Name of the Company

10. SPB Trustee Company Private Limited

11. SS Trustee Company Private Limited

12. SSBPB Investment Holding Private Limited

13. SSBSB Realty Trustee Co Private Limited

14. SSP Trustee Company Private Limited

15. Vam Holdings Limited

*Listed entity

The details of

Mr.  Shyam Sunder

Bhartia’s

Chairpersonship / Membership of the Committees
of the Board of Directors of Indian Companies are as

under:
S. |Name of the | Name of the Position
No. [Company |Committee held
1. |Chambal Banking and Chairperson
Fertilisers Finance Committee
and .
Chemicals Strategy Chairperson
. Committee
Limited
2. |Jubilant Nomination, Member
Foodworks |Remuneration and
Limited Compensation
Committee
Sustainability and | Member
Corporate Social
Responsibility
Committee
Regulatory and Chairperson
Finance Committee
Risk Management | Member
Committee
Investment Chairperson
Committee
3. |Jubilant Nomination, Member
Ingrevia Remuneration &
Limited Compensation
Committee
Listing Compliance | Chairperson
Committee
Finance Committee | Chairperson
4, |Jubilant Stakeholders Member
Pharmova Relationship
Limited Committee
Sustainability & Member
CSR Committee




S. |Name of the | Name of the Position
No. |Company |Committee held
Nomination, Member

Remuneration &
Compensation
Committee

Restructuring
Committee

Chairperson

Finance Committee | Chairperson

Capital Issue
Committee

Chairperson

Fund Raising
Committee

Chairperson

Stakeholders Member

Relationship

5. |[Vam
Holdings

Limited Committee

Mr. Shyam Sunder Bhartia has not resigned from the
directorship of any listed entity in the past three years.

If re-appointed, Mr. Shyam Sunder Bhartia shall be
liable to retire by rotation. Mr. Shyam Sunder Bhartia
does not hold any equity shares in the Company and
he is not a relative (as defined under the Act and
Rules thereunder) of any Director or Key Managerial
Personnel of the Company. He was first appointed on
the Board of Directors of the Company with effect from
February 13, 1995. He has attended all the 5 meetings
of the Board of Directors of the Company held during
the Financial Year 2021-22.

The Non-Executive Directors of the Company are
entitled to receive sitting fee for attending the
meetings of the Board of Directors and Committees
thereof and payment by way of commission within the
limits approved by the members of the Company. The
Company had not paid any sitting fee or commission
to Mr. Shyam Sunder Bhartia during the Financial Year
2021-22 as he had opted out from receiving any sitting
fee and commission from the Company.

Conducting Annual General Meeting through video
conferencing or other audio visual means and
dispatch of documents

3.1 In view of the ongoing COVID-19 pandemic, the
Ministry of Corporate Affairs, Government of India
vide General Circularno.2/2022 dated May 05,2022
read with General Circular no. 14/2020 dated April
08, 2020, General Circular no. 17/2020 dated April
13, 2020, General Circular no. 20/2020 dated May
05, 2020 and General Circular no. 02/2021 dated
January 13, 2021 (hereinafter collectively referred
to as “MCA Circulars”) has allowed the companies
to conduct annual general meeting to be held
during the year 2022 through video conferencing
("VC") or other audio visual means (“OAVM"). In
pursuance of the applicable provisions of the Act
read with MCA Circulars, Listing Regulations and

3.2
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3.6

Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated May 13, 2022 issued by the Securities and
Exchange Board of India (hereinafter referred
to as “SEBI Circular”), the Thirty Seventh Annual
General Meeting of the Company ("AGM”") is being
convened and conducted through VC / OAVM,
which does not require physical presence of
members at a common venue. The venue of AGM
shall be deemed to be the Registered Office of the
Company at Gadepan, District Kota, Rajasthan,
PIN - 325208.

In pursuance of the MCA Circulars and SEBI
Circular, notice of AGM and the Annual Report
of the Company for the Financial Year 2021-22
(“Annual Report 2021-22") comprising audited
financial statements for the Financial Year 2021-
22, Auditor’s Reports, Board's Report and all other
documents required to be attached thereto and
Business Responsibility Report are being sent only
through email to those members whose email
addresses are registered with the Company or
the depositories / depository participants. These
documents will also be available on the website
of the Company at www.chambalfertilisers.com,
the websites of the Stock Exchanges i.e.
BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and
www.nseindia.com respectively and the website
of National Securities Depository Limited (“NSDL")
at www.evoting.nsdl.com.

As per the provisions of Section 105 of the Act,
a member entitled to attend and vote at AGM is
entitled to appoint a proxy to attend and vote
instead of himself/herself and the proxy need
not be a member of the Company. Since the AGM
is being held through VC/ OAVM and physical
attendance of members has been dispensed
with, the facility for appointment of proxies by
the members will not be available for the AGM.
Accordingly, the Proxy Form, Attendance Slip and
Route Map are not enclosed hereto.

The attendance of the members in the AGM
through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the
Act.

The documents referred in this notice of AGM shall
be available for inspection electronically by the
members upto the date of AGM. The members
seeking to inspect such documents may send an
email to the Company at isc@chambal.in.

The Registers maintained under Sections 170
and 189 of the Act and the certificate from
Secretarial Auditor of the Company, in terms of
the Securities and Exchange Board of India (Share
Based Employee Benefits and Sweat Equity)
Regulations, 2021, regarding implementation of
‘CFCL Employees Stock Option Scheme 2010, shall



be available for inspection electronically by the
members during the AGM. The members seeking
to inspect such documents may send an email to
the Company at isc@chambal.in.

3.7 The institutional investors who are members of
the Company, are encouraged to attend and vote
in the AGM through VC/OAVM.

3.8 The special business under item no. 5 and 6 of
the notice of AGM, to be transacted at the AGM,
has been considered unavoidable by the Board of
Directors of the Company.

E-voting Facility

4.1 The Company is providing to its members a facility
to exercise their right to vote on resolutions
proposed to be considered at the AGM through
voting by electronic means (“e-Voting”) and the
business set out in the notice of AGM may be
transacted through e-Voting. The Company has
engaged NSDL to provide the facility of remote
e-Voting to the members and the facility of
e-Voting to the members participating in the AGM
through VC/OAVM.

4.2 The remote e-Voting period shall commence at
09.00 A.M. Indian Standard Time (“IST”) on Friday,
September 09, 2022 and ends at 05.00 P.M. IST
on Monday, September 12, 2022. At the end of
the remote e-Voting period, the remote e-Voting
facility shall be blocked by NSDL forthwith. The
remote e-Voting shall not be allowed after 05.00
P.M. IST on September 12, 2022.

4.3 In pursuance of Section 112 and Section 113 of
the Act, representatives of the members may
be appointed for the purpose of voting through
remote e-Voting and participation and voting in
the AGM. Corporate / Institutional members (i.e.
other than individuals, HUF, etc.) are required to
send a scanned copy (PDF/JPG format) of the
relevant Board Resolution / Authority Letter /
Power of Attorney, etc. to the Scrutiniser by e-mail
at scrutinizer@chambal.in, with a copy marked
to evoting@nsdl.co.in. Corporate / Institutional
members (i.e. other than individuals, HUF etc.)
can also upload their Board Resolution / Authority
Letter/ Power of Attorney, etc. by clicking on
“Upload Board Resolution / Authority Letter”
displayed under “e-Voting” tab in their login.

4.4 The members who have cast their vote by remote
e-Voting may also attend/ participate in the AGM
through VC/OAVM but shall not be entitled to cast
their vote again.

4.5 The facility of e-Voting shall also be made available
to the members participating in the AGM through
VC/OAVM. Only those members, who are attending
the AGM through VC / OAVM facility and have not
cast their vote through remote e-Voting, shall be
allowed to vote through e-Voting in the AGM.

Process and manner of Remote e-Voting, attending
AGM through VC/OAVM and e-Voting at AGM

Pursuant to the Securities and Exchange Board of India
(“SEBI”) circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242
dated December 09, 2020 on “e-Voting Facility Provided
by Listed Entities”, individual shareholders holding
equity shares of the Company in dematerialised
form can cast their vote, by way of single login
credential, through their demat accounts/ websites of
depositories/ depository participants.

The members are advised to update their mobile
number and E-mail Id in their demat accounts in order
to access e-Voting facility.

The process and manner of remote e-Voting, attending
AGM through VC / OAVM and e-Voting at AGM is as
under:

A) Procedure to login for individual shareholders
holding shares of the Company in demat mode

1) Procedure to login through websites of
Depositories

a) Individual Shareholders holding shares
of the Company in demat mode with
NSDL

i) If you are already registered for
NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open
web browser by typing the URL:
https://eservices.nsdl.com/ either on
a Personal Computer or on a mobile.
Once the home page of e-Services
is launched, click on the “Beneficial
Owner” icon under “Login” which is
available under “IDeAS” section. A
new screen will open. Enter your User
Id, Password and Verification Code as
shown on the screen. After successful
authentication, you will be able to see
e-Voting services under “Value Added
Services”. Click on “Access to e-Voting”
under e-Voting services and you will
be able to see e-Voting page. Click on
options available against Company
name or e-Voting service provider -
NSDL and you will be re-directed to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining AGM and voting
during AGM.

If the user is not registered for IDeAS
e-Services, option to register is
available at https://eservices.nsdl.com.
Select “Register online for IDeAS
Portal” or click at https://eservices.

nsdl.com/SecureWeb/IdeasDirectReg.
jsp to register for IDeAS e-Services.




ii) The shareholders may directly access
the e-Voting module of NSDL also.
For directly accessing the e-Voting
module, open web browser by typing
the URL: https://www.evoting.nsdl.
com/ either on a Personal Computer
or on a mobile. Once the home page
of e-Voting system is launched, click
on the icon “Login” which is available
under ‘Shareholder/Member/Creditor’
section. A new screen will open. You
will have to enter your User Id (i.e. 8
Character DP ID followed by 8 Digit
Client ID of demat account held with
NSDL), Password/OTP (One Time
Password) and a Verification Code as
shown on the screen.

After successful authentication, you
will be redirected to NSDL IDeAS
portal wherein you can see e-Voting
page. Click on options available
against Company name or e-Voting
Service Provider - NSDL and you will
be redirected to e-Voting website of
NSDL for casting your vote during
the remote e-Voting period or joining
AGM and voting during AGM.

iii) The shareholders can also download
the NSDL Mobile Application i.e.
“NSDL Speede” for seamless voting
experience.

b) Individual Shareholders holding shares

of the Company in demat mode with
Central Depository Services (India)
Limited (“CDSL")

i) Existing users who have opted for
Easi / Easiest, can login through their
username and password. Option
will be made available to reach
e-Voting page without any further
authentication. The URL for users to
login to Easi / Easiest is https://web.
cdslindia.com/myeasi/home/login or
users can visit www.cdslindia.com and
click on New System Myeasi under
“Login”.

After successful login on Easi/Easiest,
the user will also be able to see the
e-Voting Menu. The Menu will have
links of e-Voting service provider i.e.
NSDL. Click on NSDL to cast your vote
during the remote e-Voting period or
joining AGM and voting during AGM.

If the user is not registered for Easi/
Easiest, option to register is available

at https://web.cdslindia.com/myeasi/
Registration/EasiRegistration

ii) Alternatively, the user can directly
access e-Voting page by providing
demat account number and
Permanent Account Number (“PAN”)
from “E Voting” link on home page of
www.cdslindia.com. The system will
authenticate the user by sending OTP
on registered Mobile Number & Email
ID as recorded in the demat account.

After successful authentication, user
will be provided links for the concerned
e-Voting Service Provider i.e. NSDL.
Click on NSDL to cast your vote during
the remote e-Voting period or joining
AGM and voting during AGM.

Il) Procedure to login through Depository
Participants

a)

Shareholders can also login using the login
credentials of their demat account through
their depository participant registered
with NSDL/CDSL for e-Voting facility.

Upon logging in, the shareholder will be
able to see e-Voting option. Once you click
on e-Voting option, you will be redirected
to NSDL/CDSL depository site and after
successful authentication, you can see
e-Voting option.

Click on options available against Company
name or e-Voting Service Provider-NSDL
and you will be redirected to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining AGM and voting during AGM.

lll) Helpdesk for Individual Shareholders holding
shares of the Company in demat mode

Individual Shareholders holding shares of the
Company in demat mode who need assistance
forany technical issues related to login through
depository i.e. NSDL or CDSL may reach out to
following helpdesk:

Login type |Helpdesk details

Individual Members facing any technical
Shareholders |issue in login can contact
holding NSDL helpdesk by sending a

shares of the |request at evoting@nsdl.co.in
Companyin |or call at toll free no. 1800
demat mode | 1020 990 or 1800 224 430

with NSDL

Individual Members facing any technical
Shareholders [issue in login can contact
holding CDSL helpdesk by sending a

shares of the |request at helpdesk.evoting@
Company in |cdslindia.com or contact
demat mode |at 022- 23058738 or 022-
with CDSL

23058542-43




B)

Important note: Members who are unable
to retrieve User ID/ Password are advised to
use Forgot User ID / Forgot Password option
available at abovementioned websites.

Procedure to login for shareholders other than
Individual shareholders holding shares of the
Company in demat mode and shareholders
holding shares of the Company in physical mode

i)

iii)

iv)

Visit the e-Voting website of NSDL. Open
web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile.

Once the home page of e-Voting system is
launched, click on the icon “Login” which
is available under “Shareholder/ Member/
Creditor” section.

A new screen will open. You will have to
enter your User Id and Password/ OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL
e-Services i.e. IDeAS, you can log-in at
https://eservices.nsdl.com/ with your existing
IDeAS login. Once you log-in to NSDL
e-Services after using your log-in credentials,
you will be able to see e-Voting services under
Value Added Services. Click on “Access to
e-Voting” under e-Voting services and you will
be able to see e-Voting page. Click on options
available against Company name or e-Voting
Service Provider- NSDL and you will be re-
directed to NSDL e-Voting website for casting
your vote during the remote e-Voting period
or joining AGM and voting during AGM.

The User Id details are given below:

Manner of UserId

Manner of User Id

holding shares

(iii) For members |EVEN (E-Voting Event

holding Number) of the
shares of the | Company followed
Company in by Folio Number

Physical Form |registered with the
Company.

For example if Folio
Number is E0Q1****
and EVEN is 101456
then User Id is
101456E0017 ****

v) Password details are given below:

a) Ifyou are already registered with NSDL for
e-Voting, then you can use your existing

password to login and cast vote.

b) If you are using NSDL e-Voting system
for the first time, you need to retrieve the
‘Initial Password'in the following manner:

i. The shareholders, whose e-mail

addresses are registered with the
participants,
shall receive an e-mail alongwith
a PDF file attached therewith. The
shareholder should open the PDF file
attached with the e-mail. The said PDF
file contains User Id and password
of the shareholder for e-Voting. The
password to open the PDF file is
member’s 8 Digit Client ID for NSDL
account, last 8 Digit of Client ID for
CDSL account and folio number for

Company/depository

shares held in physical form.

holding shares

(i) For members

8 Character DP ID

who hold followed by 8 Digit
shares of the |ClientID
Companyin | For example if your
demataccount|pp |D is IN300*** and
with NSDL

Client ID is 12%*****
then your User Id is

(ii) For members

16 Digit Beneficiary ID

who hold For example if your
sharesof the | geneficiary ID is
Company in ] DHRRRHHRRAHR KR AK
demataccount | then your User Id is
with CDSL

’I 2**************

ii. If email address of a shareholder is
not registered with the Company/
depository participant, such
shareholder shall follow the steps
mentioned in Note no. 6 below for
obtaining the password details.

vi) If you are unable to retrieve or have not

received the “Initial Password” or have
forgotten your password:

a) Clickon “Forgot User Details/Password?”
option (if you are holding shares in your

demat account with NSDL or CDSL) and

click on “Physical User Reset Password?”
option (ifyouareholding sharesin physical
mode). These options are available under
“Shareholder/ Member/ Creditor” section
on www.evoting.nsdl.com.

b) If you are still unable to get the password
by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning
your demat account number/folio




Q)

D)

number, your PAN, your name and your
registered address.

c¢) Members can also use the OTP based
login for casting the votes on the e-Voting
system of NSDL.

vii) After entering your password, tick on agree to
all “Terms and Conditions” by selecting on the
check box.

viii) Now, you will have to click on “Login” button
and thereafter Home page of e-Voting will
open.

Procedure for casting vote through Remote

e-Voting

After successful login by following the procedure

mentioned above, the below mentioned steps

should be followed for casting the vote through
remote e-Voting:

i) Select “"EVEN” of Chambal Fertilisers and
Chemicals Limited during the remote e-Voting
period. Now, you are ready for remote e-Voting
as the Voting page opens.

ii) Cast your vote by selecting appropriate
option i.e. assent or dissent, verify/ modify
the number of shares for which you wish to
cast your vote and click on “Submit” and also
“Confirm” when prompted.

iii) Upon confirmation, the message “Vote cast
successfully” will be displayed.

iv) You can similarly vote in respect of all the
items forming part of the notice of AGM. The
members can login any number of times
during the remote e-Voting period, till they
have voted on all the resolutions.

v) You can also take print of the votes cast by
you by clicking on the print option on the
confirmation page.

vi) Once the vote on a resolution is cast, the
member shall not be allowed to change it
subsequently or cast the vote again.

Procedure for attending the AGM through VC /
OAVM and e-Voting at AGM

i)  The members can join the AGM through VC/
OAVM by following the procedure for login
mentioned above in this Note no. 5. After
successful login, a member can see “VC/
OAVM” link placed under “Join Meeting”
menu against Company name. For joining
the meeting, the member needs to click on
“VC/OAVM" link placed under “Join Meeting”
menu. The facility to join the AGM through VC/
OAVM shall be opened thirty minutes before
the scheduled time of the AGM and shall be
kept open throughout the proceedings of the
AGM.

ii) The members may use same procedure for
e-Voting during AGM as mentioned above for
remote e-Voting.

iiiy Thefacility of participationin the AGM through
VC/OAVM will be available for members on a
first-come-first-served basis.

iv) Members are encouraged to join the meeting
through laptops for better experience. Further,
members will be required to use internet with
a good speed to avoid any disturbance during
the AGM.

v) Members can submit queries / questions
in advance with regard to the financial
statements or any other matter to be placed
at the AGM, through email at isc@chambal.in
from their registered email address,
mentioning their Name, DP ID and Client 1D/
Folio Number, PAN and mobile number, atleast
48 hours before the scheduled time of the
commencement of AGM and such questions
/ queries shall be replied suitably depending
upon the availability of time at the AGM.

vi) Members who would like to express their
views or ask questions during the AGM with
regard to the financial statements or any other
matter to be placed at the AGM, may register
themselves as a speaker by sending their
request from their registered email address
mentioning their Name, DP ID and Client ID/
Folio Number, PAN and mobile number at
isc@chambal.in atleast 48 hours before the
scheduled time of the commencement of
AGM. Those Members who have registered
themselves as a speaker will only be allowed
to express their views/ ask questions during
the AGM. The Company reserves the right to
restrict the number of speakers depending
upon the availability of time.

Process for procuring User Id and password for
participation in the AGM through VC/OAVM and
e-Voting, for those Members whose email address is
not registered

A member whose email address is not registered with
the Company or depository/ depository participant
and who wish to receive through email User Id and
password to participate in the AGM through VC /
OAVM and vote through e-Voting system in the AGM or
through remote e-Voting, should follow the procedure
mentioned below:

(i)

In case the shares of the Company are held by a
member in physical form, such member should
submit scanned copy of a signed request letter
mentioning his/ her/ its email address, name, folio
number and complete address alongwith self-
attested copies of PAN Card and AADHAAR Card by



email to isc@chambal.in or send these documents
to the Share Transfer Agent of the Company; and

(i) In case the shares of the Company are held by a
member in dematerialized form, such member
should submit scanned copy of a signed request
letter mentioning his/ her / its email address,
name, DP ID and Client ID (16 digit DP ID +
Client ID or 16 digit Beneficiary ID) alongwith
self-attested scanned copies of Client Master
List or Consolidated Demat Account statement,
PAN Card and AADHAAR Card through email to
isc@chambal.in or evoting@nsdl.co.in or send
these documents to the Share Transfer Agent of
the Company.

Entitlement for e-Voting

7.1 A person whose name is recorded in the register
of members or in the register of beneficial owners
maintained by the depositories (in case of shares
held in dematerialised form) as on the cut-off date
i.e. September 06, 2022 only shall be entitled to
avail the facility of remote e-Voting as well as voting
in the AGM through e-Voting system. A person
who is not a member as on the cut-off date should
treat this notice of AGM for information purposes
only. The voting rights of the shareholders shall be
reckoned in proportion to their shares in the total
paid-up equity share capital of the Company as on
cut-off date i.e. September 06, 2022.

A person who becomes a member of the Company
after sending of the notice of AGM and holding
shares as on the cut-off date i.e. September
06, 2022, may obtain the User Id and password
by sending a request at evoting@nsdl.co.in or
isc@chambal.in. However, if such member is
already registered for e-Voting then such member
may follow the process and manner of remote
e-Voting, attending AGM through VC / OAVM and
e-Voting at AGM, given in Note No. 5 above.

7.2

Contact Details for Queries / Grievances

In case of any queries, the members may refer the
Frequently Asked Questions (FAQs) (for Shareholders)
on the e-Voting System of NSDL and User Manual
on e-Voting System for Shareholders, available at
the download section of www.evoting.nsdl.com or
call on Toll free nos. 1800 1020 990 or 1800 224 430.
In case of any queries/ grievances connected with
remote e-Voting or the e-Voting in the AGM or if the
members need any assistance before or during the
AGM, the members may contact Ms. Pallavi Mhatre,
Senior Manager, NSDL at the designated email IDs:
evoting@nsdl.co.in or pallavid@nsdl.co.in (Toll free
nos. 1800 1020 990 or 1800 224 430) or Mr. Shyamal
Kumar Choudhury, Deputy Manager - Secretarial at the
Corporate Office of the Company at “Corporate One”,
First Floor, 5, Commercial Centre, Jasola, New Delhi -
110 025, Telephone No. 011-41697900/ 011-46581300,
Fax: 011-40638679, E-mail: isc@chambal.in.

9.

10.

11.

12.

Declaration of voting results

9.1 The Board of Directors of the Company has
appointed Mr. Manish Gupta, Partner, RMG &
Associates, Company Secretaries in whole time
practice (Membership No. FCS 5123 and Certificate
of Practice No. 4095) and in his absence, Mr. Manoj
Maheshwari, Partner, V. M. & Associates, Company
Secretaries in whole time practice (Membership
No. FCS 3355 and Certificate of Practice No.
1971), to scrutinise the remote e-Voting process
and voting in the AGM in a fair and transparent
manner.

9.2 After completion of scrutiny of the votes cast at the
AGM and the votes cast through remote e-Voting,
the Scrutiniser shall make, within 2 working days
from the conclusion of the AGM, a consolidated
scrutiniser’s report and submit the same to the
Chairperson of AGM or any other person authorized
by him in writing who shall countersign the same
and declare the results of the voting forthwith.
The results declared alongwith scrutiniser’s
report shall be placed on the Company’s website
www.chambalfertilisers.com and NSDL website:
www.evoting.nsdl.com, immediately after the
results are declared.

Payment of Dividend

The Board of Directors, at its meeting held on
May 19, 2022, has recommended a final dividend of
Rs. 3.00 per equity share of Rs. 10 each of the Company,
for the Financial Year ended March 31, 2022. The final
dividend on equity shares for the Financial Year ended
March 31, 2022, if declared at the AGM, will be paid
subject to deduction of tax at source.

Book Closure

The Register of Members and Share Transfer Books
of the Company shall remain closed from Tuesday,
August 23, 2022 to Wednesday, August 24, 2022
(both days inclusive) for determining the eligibility of
shareholders for payment of final dividend on equity
shares, if declared at the AGM.

Tax on Dividend

Members may note that the Income Tax Act, 1961, (“the
IT Act”) mandates that dividend paid or distributed by
a company shall be taxable in the hands of members.
The Company shall therefore be required to deduct tax
at source at the time of making the payment of final
dividend to the members. The members are requested
to refer to the IT Act for the prescribed rates of tax
deduction at source for various categories.

The rates of tax deduction at source shall be based
on the residential status of the member, category of
member, status of return filing and the documents/
declarations submitted to the Company in accordance
with the provisions of the IT Act. Accordingly, members
are requested to update the PAN, residential status and
other details in their respective demat accounts with



their depositories, if the shareholding is in demat form
or with the Company’s Share Transfer Agent i.e. Zuari
Finserv Limited, if the shareholding is held in physical
form.

The other relevant provisions under the IT Act for
Resident and Non-Resident shareholders are as follows:

I. Resident Shareholders

In case of Resident shareholders, tax shall be
deducted at source as per the rates specified in
Section 194 of the IT Act.

No tax shall be deducted on dividend paid to
resident individual shareholders if total dividend
amount during the Financial Year 2022-23 is less
than Rs. 5,000 or if the shareholder furnishes
declaration in Form No. 15G/15H to avail the
benefit of non-deduction of tax at source by
e-mail to isc@chambal.in on or before Monday,
August 22, 2022.

In case a shareholder does not provide PAN or is a
“specified person” as per Section 206AB of the IT
Act, tax shall be deducted at the higher rate as per
the provisions of the IT Act.

Il. Non-Resident Shareholders

In respect of dividend to be paid to Non-Resident
Shareholders, tax is required to be withheld in
accordance with the provisions of the IT Act at
the ‘rates in force’ for non-resident shareholders
except where payments are covered specifically
under other provisions of the IT Act.

A non-resident shareholder has the option to be
governed by the provisions of the Double Tax
Avoidance Agreement (“DTAA”) between India and
the country of tax residence of the shareholder,
if they are more beneficial to the shareholder,
subject to providing necessary documents, i.e.,
No Permanent Establishment and Beneficial
Ownership Declaration, Tax Residency Certificate,
Form 10F and any other document which may be
required to avail the tax treaty benefits.

Application of beneficial DTAA rate shall depend
upon the completeness and satisfactory review
by the Company, of the documents submitted by
Non-Resident shareholder.

The final dividend will be paid after withholding /
deducting the tax at source as per the details given
above.

The members holding shares under multiple accounts
under different status / category and single PAN, may
note that, higher of the tax as applicable to the status
in which shares held under a PAN will be considered on
their entire holding in different accounts.

In order to enable the Company to determine the
appropriate rate of tax deduction/ withholding, the
members are requested to provide the requisite
details and documents on or before Monday,
August 22, 2022. Members are requested to send

13.

14.

all the above-mentioned documents and any
other correspondence in this regard by email to
isc@chambal.in or to the Share Transfer Agent of the
Company.

Members may send an email to the Company at
isc@chambal.in for any clarification in this regard.

Unclaimed Dividend

The members may kindly note that the Company
is required to transfer the dividends, which remain
unclaimed / unpaid for a period of seven years, to
the Investor Education and Protection Fund (“IEPF")
constituted by the Government of India. During the
Financial Year 2021-22, the Company has transferred
unclaimed / unpaid dividend for the Financial Year
2013-14 to IEPF.

The Company has uploaded the details of unpaid /
unclaimed dividend lying with the Company, on the
website of the Company (www.chambalfertilisers.com).
The members are requested to claim their unpaid
/ unclaimed dividend pertaining to the Financial
Year 2014-15 and subsequent dividends declared by
the Company, by making an application alongwith
requisite documents to the Company’s Share Transfer
Agent, for payment before the same becoming due for
transfer to IEPF.

Transfer of shares to IEPF

The members may kindly note that pursuant to the
provisions of Section 124 of the Act read with Investor
Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016, as amended
(“IEPF Rules”), all shares in respect of which dividend
has remained unclaimed/unpaid for seven consecutive
years or more shall be transferred by the Company
to the demat account of Investor Education and
Protection Fund Authority (“IEPF Authority”). During
the Financial Year ended March 31, 2022, the Company
has transferred 4,34,191 equity shares to the demat
account of I[EPF Authority in respect of which dividend
has remained unpaid/ unclaimed for the last seven
years. Total 53,65,353 equity shares of the Company
were lying in the demat Account of IEPF Authority as
on March 31, 2022.

The members, whose unclaimed dividend and / or
shares have been transferred to IEPF/ IEPF Authority,
may claim the dividend and / or shares, as the case
may be, from IEPF/IEPF Authority by submitting
an application in Form No. IEPF-5 available on
www.iepf.gov.in and following the procedure
mentioned at the said website and in IEPF Rules.

In pursuance of the IEPF Rules, the Company has
communicated individually to the concerned
shareholders whose shares are liable to be transferred
to IEPF during the Financial Year 2022-23.The Company
has also uploaded details of such shareholders
and shares due for transfer to IEPF on its website at
www.chambalfertilisers.com under the section
“Investors & Policies”.




15. Updation of details of shareholders

15.1 As per circular dated November 03, 2021 issued
by SEBI, it is mandatory for all holders of physical
shares in the Company to furnish PAN, contact
details (Postal address, Mobile Number and Email),
bank account details, signatures and nomination.

The concerned members holding shares of the
Company in physical form, are required to submit
following forms duly completed in all respects,
to the Company or its Share Transfer Agent, for
updation of their details:

Description Form

Registration / updation of PAN,|Form ISR-1
postal address, email address,
mobile number, demat account

details and bank account details

Updation  of of | Form ISR-2

shareholder(s)

signature(s)

Nomination as provided in Rule|Form SH-13
19 (1) of Companies (Share Capital

and Debentures) Rules, 2014

Change of Nomination Form SH-14

Declaration to from | Form ISR-3

Nomination

Opt-out

Form SH-14
alongwith
Form ISR-3

Cancellation of Nomination

The abovementioned forms are available
on the website of the Company at

http://www.chambalfertilisers.com

15.2 Members holding shares in demat mode may
register / update their email address and/ or
bank account details through their depository
participant.

16. Share Transfer Agent

Zuari Finserv Limited is Share Transfer Agent of the
Company. The investor related communication may be
addressed to:

Zuari Finserv Limited

Plot No. 2, Zamrudpur Community Centre,
Kailash Colony Extension,

New Delhi-110 048

Tel: +91-11-46474000

E-mail: rta@adventz.zuarimoney.com
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EXPLANATORY STATEMENT INCLUDING DISCLOSURES
IN TERMS OF REGULATION 36(5) OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
AND STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013

Item No. 4

The members of the Company, at the Thirty Second
Annual General Meeting held on September 15, 2017, had
appointed M/s. Price Waterhouse Chartered Accountants
LLP, having Firm Registration Number 012754N/N500016
(hereinafter referred to as “PWC”), as Auditors of the
Company to hold office for a term of 5 (five) consecutive
years from the conclusion of Thirty Second Annual General
Meeting till the conclusion of the Thirty Seventh Annual
General Meeting of the Company. In pursuance of the
provisions of Section 139 of the Companies Act, 2013
(“Act”) read with the Companies (Audit and Auditors) Rules,
2014, the Company can appoint or re-appoint an audit firm
as Auditors for not more than two terms of five consecutive
years. PWC is eligible for re-appointment for the second
term of five years.

Considering the qualification and experience of PWC
and their understanding of business and operations of
the Company, the Audit Committee recommended the
re-appointment of PWC as Auditor of the Company and
upon recommendation of the Audit Committee, the Board
of Directors recommended to the shareholders, the re-
appointment of PWC as Auditor of the Company for the
second term of five consecutive years from the conclusion
of Thirty Seventh Annual General Meeting till the conclusion
of Forty Second Annual General Meeting of the Company.

PWC has accorded its consent for re-appointment as
Auditor of the Company and confirmed that it is not
disqualified for re-appointment under the Act and the rules
made thereunder and the re-appointment, if made, shall be
within the limits laid down by or under the authority of the
Act.

PWG, is a firm of Chartered Accountants registered with the
Institute of Chartered Accountants of India (“ICAI”). The firm
was established in the year 1991 and was converted into a
limited liability partnership in the year 2014. The registered
office of PWC is at Sucheta Bhawan, 11A, Vishnu Digambar
Marg, New Delhi - 110 002 and it has ten branch offices in
various cities in India. PWCis primarily engaged in providing
auditing and other assurance services to its clients and is a
member firm of Price Waterhouse & Affiliates, a network of
firms registered with ICAl having Network Registration No.
NRN/E/14.

It is proposed to pay remuneration of Rs.40,00,000 (Rupees
Forty Lakhs only) plus applicable taxes and reimbursement
of out-of-pocket expenses to PWC, for audit of the financial
statements of the Company for the Financial Year 2022-23.
The remuneration of PWC for audit of financial statements
of the Company for the subsequent financial years of their
term shall be fixed by the Board of Directors based on
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