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C h e t t i n a d  C e m e n t  C o r p o r a t i o n  L i m i t e d

■r I

Dr. Rajah Sir M .A. M u th iah  C hettia r's  urge to  

c o n tr ib u te  to  the  na tion  bu ild ing  cause com bined w ith  

his business acum en cu lm ina ted  in estab lishm ent o f 

"C h e tt in a d  C e m e n t C o rp o ra tio n  L im ite d "  in 1962 

to  cater to  the  g ro w in g  dem ands o f Cement in the  

Country.
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P R O F I L E

C H E T T I N A D  C E M E N T  C O R P O R A T I O N  L I M I T E D

T h e  h i s t o r y  o f  t h e  g r o u p  " H o u s e  o f  C h e t t i n a d "  i s  l i n k e d  

w i t h  t h e i o d e c a d e s o l d  s a g a .  I n  i g i a t o o k  b i r t h t h e  H o u s e  

o f  C h e t t i n a d  t h r o u g h  a  v i s i o n a r y ,  i d e a l i s t  a n d  b o r n  

e n t r e p r e n e u r  D r .  R a j a h  S i r  A n n a m a l a i  C h e t t i a r  w h o  

b e l i e v e d  i n  S o c i a l  t r a n s f o r m a t i o n  t h r o u g h  b u s i n e s s .  T h e  

f o u n d e r  o f  t h e  H o u s e  o f  C h e t t i n a d  e n v i s a g e d  h i s  

c o m p a n i e s  p r o v i d i n g  t h e  s t i m u l u s  f o r  i n d u s t r i a i  G r o w t h  

a n d  c o n c e i v e d  b u s i n e s s a s a  m e a n s  o f i m p r o v i n g t h e  l i v i n g  

s t a n d a r d s o f  p e o p l e .

F o l l o w i n g  t h e  f o o t s t e p s  o f  h i s  f a t h e r  D r .  R a j a h  S i r  

A n n a m a l a i  C h e t t i a r ,  D r .  R a j a h  S i r  M . A .  M u t h i a h  

C h e t t i a r  c o n t i n u e d  t o  c o n t r i b u t e  t o  t h e  n a t i o n  

b u i l d i n g  c a u s e  a n d  c o m b i n e d  h i s  b u s i n e s s  a c u m e n  

t o  e s t a b l i s h  t h e  C o m p a n y  " C h e t t i n a d  C e m e n t  

C o r p o r a t i o n  L i m i t e d "  i n  1 9 6 2  t o  c a t e r  t o  g r o w i n g  

d e m a n d  o f  C e m e n t  i n  t h e  C o u n t r y .  T h e  C o m p a n y ' s  

f i r s t  m a n u f a c t u r i n g  u n i t  l o c a t e d  a t  P u l i y u r ,  K a r u r  

D i s t r i c t ,  i n  T a m i l  N a d u  c o m m e n c e d  p r o d u c t i o n  

i n  A p r i h g d S .  T o d a y  t h e  g r o u p  i s  b e i n g  s t e e r e d  

u n d e r  t h e  v e r s a t i l e ,  d y n a m i c  a n d  p r a g m a t i c  

L e a d e r s h i p  o f  D r .  M . A . M .  R a m a s w a m y  a n d  h i s  s o n  

S r i  M . A . M . R .  M u t h i a h  b a s e d  o n  t h e  f o o t s t e p s  o f  

D r .  R a j a h S i r M . A . M u t h i a h C h e t t i a r . A p a r t f r o m  c e m e n t ,  

t h e  C h e t t i n a d  H o u s e  i s  t o d a y  e n g a g e d  i n  a c t i v i t i e s  a s  

d i v e r s e  a s g r a n i t e , e n g i n e e r i n g ,  s i l i c a , g a r n e t ,  i n f o r m a t i o n  

t e c h n o l o g y ,  e d u c a t i o n ,  h e a l t h  c a r e ,  p l a n t a t i o n s ,  s h i p p i n g ,  

t r a n s p o r t a t i o n ,  s t e v e d o r i n g ,  c l e a r i n g a n d f o r w a r d i n g a n d  

l o g i s t i c s .

PRODUCTS
OPC43Grade

OPC53Grade

S u p e r G r a d e

S u l p h a t e  R e s i s t a n t  P o r t l a n d  C e m e n t  

P o r t l a n d  S l a g  C e m e n t

T h e  c o m p a n y  h a d  m a d e a  m o d e s t  b e g i n n i n g  w i t h  C e m e n t  

P l a n t  o f a  l a k h s  T o n n e s  P e r  A n n u m a t P u l i y u r V i l i a g e ,  K a r u r  

D i s t r i c t j T a m i l n a d u .  W i t h  f u r t h e r  m o d e r n i s a t i o n ,  a n d  

i n s t a l l a t i o n  o f  a d d i t i o n a l  C e m e n t  G r i n d i n g  U n i t  o f  0 . 5  

M T P A 1 0 2 0 0 9 - 1 0 ,  t h e c a p a c i t y a t P u l i y u r P i a n t a s o f  d a t e  

i s i . i o M T P A .

T h e  C o m p a n y  h a d t h e n  i n s t a l l e d  a  C e m e n t  P l a n t  w i t h  a  

c a p a c i t y  o f  0 . 9 M T P A d u r i n g 2 0 0 1  a t  K a r i k k a l i  V i l l a g e ,  

D i n d i g u l  D i s t r i c t ,  T a m i l n a d u a n d  i n s t a l l e d  a n  a d d i t i o n a l  

C e m e n t  G r i n d i n g  U n i t  t o i n c r e a s e i t s c a p a c i t y  t o i . 4 M T P A  

d u f i n g 2 0 o 8 .

T h e  C o m p a n y  l a t e r  c o m m i s s i o n e d  i t s  s e c o n d  c e m e n t  

m a n u f a c t u r i n g u m t w i t h a c a p a c i t y o f 2 M T P A a d j a c e m t o  

i t s e x i s t i n g  f a c t o r y s i t e a t  K a r i k k a l i V i l l a g e ,  d u f i n g t h e  

f i n a n c i a l  v e a r 2 0 i o - i i  t a k i n q t h e t o t a l c a p a c i t y o f t h e p i a n t  

t03.4MTPA

D u r i n g 2 o o 8 - 2 o o 9 & 2 o o 9 - 2 o i o ,  c o m p a n y  h a s  i n s t a l l e d  

t w o  G r e e n  F i e l d  C e m e n t  P l a n t s  a t  K i l a p a l u v u r  V i i l a g e ,  

A r i y a l u r D i s t r i c t , T a m ! l n a d u 3 t 3 c a p a c i t y o f 2 M T P A e a c h ,

T h e  C o m p a n y  h a s  c o m m i s s i o n e d  i t s  G r e e n f i e l d  C e m e n t  

m a n u f a c t u r i n g  U n i t  w i t h  a  c a p a c i t y  o f  2 . 5  M T P A  a t  

C h i n c h o i i  T a l u k ,  G u l b a r g a  D i s t r i c t ,  K a r n a t a k a ,  d u r i n g t h e  

f i n a n c i 3l y e a r 2o n ~ i 2

W i t h  t h i s ,  t h e  t o t a l  c e m e n t  m a n u f a c t u r i n g  c a p a c i t y o f t h e  

c o m p a n y  ! s i i . 0 0  M i l l i o n  T o n n e s  P e r  A n n u m  a t  i t s  f o u r  

u n i t s  a t  P u l i y u r ,  K a r i k k a l i  a n d  A r i y a l u r i n T a m i l N a d u  a n d  

C h i n c h o l i T a l u k ,  G u l b a r g a  D i s t r i c t  i n  K a r n a t a k a .

T h e  C o m p a n y  h a s  i n s t a l l e d  c a p t i v e  p o w e r  p l a n t s  a t  a l l  i t s  

U n i t s  t o  c a t e r  t o  t h e  e n t i r e  r e g u i r e m e n t  o f  p o w e r  f o r  i t s  

C e m e n t  P l a n t s .  T h e C o m p a n y h a s i n a l h o s M W o f P o w e r  

G e n e r a t i o n  f r o m  i t s  c a p t i v e  p o w e r  p l a n t s .

T h e  C o m p a n y ,  w h i c h  h a s  a l w a y s  b e e n  s t r i v i n g f o r  T o t a l  

Q u a l i t y ,  p o s s e s s e s  I n t e r n a t i o n a l  C e r t i f i c a t i o n  I S O  9 0 0 1 :  

2 0 0 0 ,  I S 0 1 4 0 0 1 : 2 0 0 4 a n d i S O i 8 o o i : 2 o o o a n d  t a k e s  p r i d e  

i n  b e i n g  a c c l a i m e d  a s  o n e  o f t h e  m a j o r  p l a y e r  i n  a  h i g h l y  

c o m p e t i t i v e  C e m e n t  I n d u s t r y  i n  I n d i a .

C h e t t i n a d  C e m e n t  h a s  a t t a c h e d  g r e a t  i m p o r t a n c e  t o  

c o r p o r a t e  s o c i a l  r e s p o n s i b i l i t y  a n d  e n v i r o n m e n t a l  v a l u e s .  

T h i s  i s  m a n i f e s t  i n t h e  i n s t a l i a t i o n o f  t h e  l a t e s t  p o l l u t i o n  

c o n t r o l  e q u i p m e n t  a t  a l l  i t s  p l a n t s a n d  s o c i a l  w e l f a r e  w o r k  

c o n d u c t e d  i n t h e  v i l l a g e s  a n d  t o w n s  a r o u n d  a l l  i t s  p l a n t s .

T h e  C o m p a n y  h a s  a c h i e v e d  m a n y  l a u r e l s  t h r o u g h  a  w a r d s  

f o r  " B E S T  P E R F O R M A N C E " i n t h e C e m e n t  I n d u s t r y  a n d  

f o r  E n v i r o n m e n t a l  E x c e l l e n c e .



P E R F O R M A N C E  A T  A  G L A N C E

PRODUCTION
Clinker

Cement

Capacity Utilisation (% )

2318789

3148896

135

3029280

400346s

78

(In  NIT)

3474372
4562416

70

3887981

5139375
52

4766369

6160875

56

SALES

Cement &  Clinker 3141914 4061789 4573979 5154671 6188277

FINANCIAL HIGHLIGHTS
Turnover (Gross) including

Other Income

Gross Profit

Interest &  Lease rentals

Depreciation

Profit /  (Loss) beforeTax

Provision for Taxation
-  Current Tax (Net)
-  Deferred Tax-(Asset) /  Liability
- Fringe Benefit Tax

Net Profit /  (Loss) afterTax

132762

47064

5078

42900

(914)

5125
(5678)

60

{421)

153662

51209

7679
30S0S

12722

3080
{21)

9663

(? in Lakhs)

182184

52093

6299

36287

9507

1950
40

7517

235605
69050

9249

34681

25120

5807
513

18800

283188

63476

10605

37149
15722

2240
( 2 7 2 )

13754

PAID - UP SHARE CAPITAL 2950 3S20 3820 3820 3820

RESERVES&SURPLUS 32565 82552 S8751 104221 115740

RATIOS
PBIDT to Sales (%)

PBT to Saies (%)

EPS{?)

Debt to Equity

Book Value per Share ( ?)

Dividend (%)

35.61

( - ) o . 6 9

40.87

2.09

120

100

33-63
8-35

30.51

0.53

226

30.28 

5-52 
19.68 

0.72

242
50

30.03

10.92

49.21

0.75

283

75

22.47
5.56

36.01

0.59

313
50
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N O T I C E  T O  T H E  S H A R E H O L D E R S

N o t i c e  i s  h e r e b y  g i v e n  t h a t  t h e  F i f t i e t h  A n n u a l  

G e n e r a l  M e e t i n g o f  t h e  m e m b e r s o f  C h e t t i n a d  

C e m e n t  C o r p o r a t i o n  L i m i t e d  w i l l  b e  h e l d  a t  

" R a n i  S e e t h a i  H a l l "  N o . 6 0 3 ,  A n n a  S a l a i ,  C h e n n a i -  

6 0 0  0 0 6  o n  S a t u r d a y ,  t h e  2 8 t h  d a y  o f  S e p t e m b e r ,  

2 0 1 3  a t  1 0 . 3 0  A . M .  t o  t r a n s a c t  t h e  f o l l o w i n g  

b u s i n e s s :

O R D I N A R Y  B U S I N E S S :

1 .  T o  r e c e i v e ,  c o n s i d e r  a n d  a d o p t t h e  P r o f i t  a n d  

L o s s  S t a t e m e n t  f o r  t h e  Y e a r  e n d e d  3 1 "  

M a r c h ,  2 0 1 3 ,  t h e  B a l a n c e  S h e e t  a s  a t  t h a t  d a t e  

a n d  t h e  R e p o r t s  o f  t h e  D i r e c t o r s  a n d  t h e  

A u d i t o r s  t h e r e o n .

2 .  T o  a p p o i n t  a  D i r e c t o r  i n  t h e  p l a c e  o f  

S r i  R .  K r i s h n a m o o r t h y ,  w h o  r e t i r e s  b y  

r o t a t i o n  i n  a c c o r d a n c e  w i t h  t h e  A r t i c l e s  o f  

A s s o c i a t i o n  o f  t h e  C o m p a n y  a n d  b e i n g  

e l i g i b l e ,  o f f e r s  h i m s e l f  f o r  r e - a p p o i n t m e n t .

3 .  T o  a p p o i n t  a  D i r e c t o r  i n  t h e  p l a c e  o f  

S r i  S P . S T .  P a l a n i a p p a n ,  w h o  r e t i r e s  b y  

r o t a t i o n  i n  a c c o r d a n c e  w i t h  t h e  A r t i c l e s  o f  

A s s o c i a t i o n  o f  t h e  C o m p a n y  a n d  b e i n g  

e l i g i b l e ,  o f f e r s  h i m s e l f  f o r  r e - a p p o i n t m e n t .

4 .  T o  d e c l a r e  a  D i v i d e n d  o n  t h e  E q u i t y  S h a r e  

C a p i t a l  f o r t h e  F i n a n c i a l  Y e a r 2 o i 2 - i 3 .

5 .  T o  a p p o i n t  M / s  P .  B .  V i j a y a r a g h a v a n  E r C o , ,  

M / s  K r i s h a a n  £ r  C o . ,  a n d  M / s  V .  

S o u n d a r a r a j a n  £ r C o . ,  C h a r t e r e d  A c c o u n t a n t s  

a s  A u d i t o r s  o f  t h e  C o m p a n y t o  h o l d  o f f i c e  

f r o m  t h e  c o n c l u s i o n  o f t h e  F i f t i e t h  A n n u a l  

G e n e r a l  M e e t i n g  u n t i l  t h e  c o n c l u s i o n  o f t h e  

n e x t  A n n u a i  G e n e r a l  M e e t i n g  o n  a  

r e m u n e r a t i o n  o f  R s . 3 . 0 0  L a k h s  ( R u p e e s  

T h r e e  L a k h s  O n l y )  e a c h ,  p l u s  a p p l i c a b l e  

T a x e s  i f  a n y ,  b e s i d e s  o u t  o f  p o c k e t  e x p e n s e s .

S P E C I A L B U S I N E S S :

6 .  T o  c o n s i d e r  a n d  i f  t h o u g h t  f i t ,  t o  p a s s  t h e  

f o l l o w i n g  r e s o l u t i o n  a s  a n  O r d i n a r y  

R e s o l u t i o n ,  w i t h  o r  w i t h o u t  m o d i f i c a t i o n s ,

" R E S O L V E D T H A T  i n  a c c o r d a n c e  w i t h  t h e  

p r o v i s i o n s o f  S e c t i o n s  1 9 8 , 2 6 9 , 3 0 9 ,  S c h e d u l e  

X I I I  a n d  o t h e r  a p p l i c a b l e  p r o v i s i o n s

( i n c l u d i n g  a n y  S t a t u t o r y  m o d i f i c a t i o n s  o r  a n y  

enactments t h e r e o f  for t h e  time b e i n g  i n  

f o r c e )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  

s u b j e c t  t o  t h e  a p p r o v a l  o f  t h e  F i n a n c i a l  

I n s t i t u t i o n s /  B a n k s  w h e r e v e r r e q u i r e d ,  t h e  

C o n s e n t  o f t h e  C o m p a n y  b e  a n d  i s  h e r e b y  

a c c o r d e d  t o  t h e  r e - a p p o i n t m e n t  o f  S r i  

M . A . M . R .  M u t h i a h ,  a s  t h e  M a n a g i n g  

D i r e c t o r  o f  t h e  C o m p a n y  f o r  a  p e r i o d  o f  

F i v e  Y e a r s  w i t h  e f f e c t  f r o m  t h e  2 8 ' "  

S e p t e m b e r ,  2 0 1 3  s u b j e c t  t o  t h e  p r o v i s i o n s  

o f t h e A r t i c l e s o f  A s s o c i a t i o n  o f  t h e  C o m p a n y  

a n d  c o n t r o i ,  s u p e r i n t e n d e n c e  a n d  d i r e c t i o n  

o f t h e  B o a r d  o f  D i r e c t o r s  o f t h e  C o m p a n y ,  

w h o  a r e  h e r e b y  a u t h o r i z e d  t o  d e l e g a t e  t o  

h i m  s u c h  f u r t h e r  p o w e r s  o f  s u b s t a n t i a l  

m a n a g e m e n t  o f  t h e  C o m p a n y  a s  t h e y  m a y  

d e e m  f i t " .

" R E S O L V E D  F U R T H E R  T H A T  S r i

M . A . M . R .  M u t h i a h ,  M a n a g i n g  D i r e c t o r  b e  

p a i d  a  r e m u n e r a t i o n ,  b y  w a y  o f  C o m m i s s i o n  

w h i c h  s h a l l  n o t  e x c e e d  5 %  o f t h e  N e t  P r o f i t s  

o f t h e  C o m p a n y e a c h  y e a r  d u r i n g t h e  t e n u r e  

o f  h i s  O f f i c e " .

" R E S O L V E D  F U R T H E R  T H A T  i n  t h e

e v e n t  o f  L o s s  o r  i n a d e q u a c y  o f  P r o f i t s ,  i n  a n y  

F i n a n c i a l  V e a r ,  t h e  B o a r d  o f  D i r e c t o r s  o f t h e  

C o m p a n y  b e  a n d  a r e  h e r e b y  a u t h o r i z e d  t o  

s a n c t i o n  s u c h  m i n i m u m  ( M o n t h l y )  

r e m u n e r a t i o n  p a y a b l e  t o  S r i  M . A . M . R .  

M u t h i a h ,  M a n a g i n g  D i r e c t o r , s u c h t h a t t h e  

r e m u n e r a t i o n  s h a l l  n o t e x c e e d  t h e  m a x i m u m  

l i m i t s  p r e s c r i b e d  u n d e r S u b S e c t i o m  ( A ) o f  

S e c t i o n  t l  o f  P a r t  II o f  t h e  S c h e d u l e  X I I I  o f  

t h e  C o m p a n i e s  A c t ,  1 9 5 6  b a s e d  o n  t h e  

E f f e c t i v e  C a p i t a l  o f t h e  C o m p a n y " .

B y  o r d e r  o f  t h e  B o a r d ,  

S . H a r i h a r a n  

C o m p a n y  S e c r e t a r y

P l a c e  : C h e n n a i

D a t e  : 2 0 . 0 8 . 2 0 1 3



N o t e s ;

1 .  A n  E x p i a n a t o t y S t a t e m e n t a s  r e q u i r e d  u n d e r  

S e c t i o n  1 7 3  o f  t h e C o m p a n i e s  A c t ,  1 9 5 6  f o r  

i t e m  N o . 6 i s a n n e x e d  h e r e t o .

2 .  A  M E M B E R  E N T I T L E D  T O  A T T E N D  

A N D  V O T E  A T  T H E  M E E T I N G  I S  

E N T I T L E D  T O  A P P O I N T  A  P R O X Y  T O  

A T T E N D  A N D  V O T E  I N S T E A D  O F  

H I M S E L F  O N  A  P O L L  A N D T H E  P R O X Y  

N E E D  N O T  B E  A  M E M B E R  O F  T H E  

C O M P A N Y .  T H E  P R O X Y  F O R M  T O  B E  

V A L I D  M U S T  B E  D E P O S I T E D  A T  T H E  

R E G I S T E R E D  O F F I C E  O F T H E  C O M P A N Y  

N O T  L E S S  T H A N  4 8  H O U R S  B E F O R E  

T H E  T I M E  F I X E D  F O R  T H E  M E E T I N G .

3 .  T h e  R e g i s t e r  o f  M e m b e r s  a n d  S h a r e  

T r a n s f e r  B o o k s  o f t h e  c o m p a n y  s h a l l  r e m a i n  

c l o s e d  f r o m  2 4 . 0 9 . 2 0 1 3 1 0  2 8 . 0 9 . 2 0 1 3  ( b o t h  

d a y s  i n c l u s i v e ) .

4 .  T h e C o m p a n y h a s a p p o i n t e d  M / s l n t e g r a t e d  

E n t e r p r i s e s  ( I n d i a )  L t d . ,  " K e n c e s T o w e r s " ,  

2 " ' '  F l o o r ,  N o . 1 ,  R a m a k r i s h n a  S t r e e t ,  T .  

N a g a r ,  C h e n n a i -  6 0 0  o i y a s  t h e  R e g i s t r a r  &  

S h a r e  T r a n s f e r  A g e n t s  t o  u n d e r t a k e  a l l  

i n v e s t o r  s e r v i c i n g  a c t i v i t i e s ,  b o t h  d e m a t  a n d  

p h y s i c a i  s e g m e n t s .  A l l  c o n c e r n e d  a r e  

r e q u e s t e d  t o  s e n d  t h e i r  d o c u m e n t s  a n d  

a d d r e s s  a l l  t h e i r  c o r r e s p o n d e n c e  d i r e c t l y  t o  

t h e  a b o v e  R e g i s t r a r s .

5 .  A s  p a r t o f t h e i r " G r e e n  i n i t i a t i v e  i n  C o r p o r a t e  

G o v e r n a n c e " ,  t h e  M i n i s t r y  o f  C o r p o r a t e  

A f f a i r s  h a v e  v i d e  t h e i r C i r c u i a r  N o .  1 7 / 2 0 1 1  

d a t e d  2 1 . 0 4 . 2 0 1 1  a n d  1 8 / 2 0 1 1  d a t e d  

2 9 . 0 4 . 2 0 1 1  p e r m i t t e d  t h e  C o m p a n i e s  t o  s e n d  

v a r i o u s  d o c u m e n t s ,  n o t i c e s ,  A n n u a i  R e p o r t s  

e t c . ,  t o  t h e  S h a r e h o l d e r s  t h r o u g h  e l e c t r o n i c  

m o d e  t o  t h e  R e g i s t e r e d  e - m a i l  a d d r e s s  o f  t h e  

S h a r e h o l d e r s .

A l l  t h e  S h a r e h o l d e r s  a r e  t h e r e f o r e  r e q u e s t e d  

t o  r e g i s t e r  t h e i r  c u r r e n t  e - m a i l  I D  w i t h  t h e i r  

D e p o s i t o r y  o r t h e  C o m p a n y ' s  R e g i s t r a r s  a n d  

T r a n s f e r  A g e n t s ,  a s  t h e  c a s e  m a y  b e  t o  e n a b l e  

t h e  C o m p a n y  t o  s e n d  a l l  t h e  f u t u r e  c o r p o r a t e

c o m m u n i c a t i o n s / A n n u a l  R e p o r t s  e l e c t r o n i 

c a l l y .  T h e  C o m p a n y  s h a l l  s t i l l  p r o v i d e  a  

p h y s i c a l  c o p y  o f  t h e  a b o v e  t o  a n y  

s h a r e h o l d e r ,  o n  r e q u e s t ,  a t  n o  a d d i t i o n a l  c o s t .

A l l  t h e  s h a r e h o i d e r s  w h o  a r e  h o l d i n g  t h e  

s h a r e s  i n  P h y s i c a l  f o r m  a r e  a d v i s e d  t o  g e t  

t h e i r  s h a r e s  d e m a t e r i a i i z e d ,  i f  n e c e s s a r y .

6 .  N o n - r e s i d e n t  S h a r e h o l d e r s  a r e  r e q u e s t e d  t o  

i n f o r m  u s  i m m e d i a t e l y .

a )  T h e  C h a n g e o f r e s i d e n t i a l  s t a t u s  o n  r e t u r n  

t o  I n d i a  p e r m a n e n t l y .

b )  T h e  p a r t i c u l a r s  o f t h e  N R E  A c c o u n t ,  i f  n o t  

f u r n i s h e d  e a r l i e r ,

7 .  A s  p e r  S e c t i o n  2 0 5  A  o f  t h e  C o m p a n i e s  A c t ,  

1 9 5 6 ,  t h e  u n c i  a i m e d  d i v i d e n d  a m o u n t s  o u t  o f  

t h e  D i v i d e n d  d e c l a r e d  f r o m  t h e  f i n a n c i a l  y e a r  

e n d e d  3 1 "  M a r c h ,  1 9 9 6  o n w a r d s  s h a l l  b e  

t r a n s f e r r e d  t o  t h e  I n v e s t o r  E d u c a t i o n  a n d  

P r o t e c t i o n  F u n d  ( l E P F )  o f  t h e  C e n t r a l  

G o v e r n m e n t  a f t e r  t h e  e x p i r y  o f  S e v e n  y e a r s  

f r o m t h e d a t e  o f  d e c l a r a t i o n .  A c c o r d i n g l y ,  

t h e  u n c l a i m e d  d i v i d e n d  f o r  t h e  f i n a n c i a l  y e a r s  

1 9 9 5 - 9 6  t o  2 0 0 4 - 0 5  e x c e p t  w h e r e  t h e  c l a i m  

i s  u n d e r  t h e  d i s p u t e  o r  k e p t  i n  a b e y a n c e ,  h a s  

b e e n  t r a n s f e r r e d  t o  t h e  s a i d  F u n d  w i t h i n  t h e  

s t i p u l a t e d  t i m e .  T h e  r e m i t t a n c e o f  d i v i d e n d  

d e c l a r e d  f o r t h e  f i n a n c i a l  ye3r200^-06  w i l l  

b e m a d e d u r i n g O c t o b e r  /  N o v e m b e r ,  2 0 1 3 .

T h e  m e m b e r s  w h o  h a v e  n o t  c l a i m e d /  

e n c a s h e d  t h e i r  d i v i d e n d  s o  f a r  m a y  

c o m m u n i c a t e  t o  t h e  C o m p a n y / R e g i s t r a r  a n d  

g e t  t h e  d i v i d e n d  a m o u n t ,  d e c l a r e d  f o r  t h e  

F i n a n c i a l  y e a r s  f r o m  2 0 0 5 " 0 6 t 0  2 0 1 1 - 1 2 .  [ N o  

d i v i d e n d  d e c l a r e d  f o r t h e y e a r 2 o o 9 - i o ] .

8 .  T h e  d e t a i l s  o f  s h a r e  h o l d i n g s  o f  t h e  D i r e c t o r s  

a p p o i n t e d  /  r e - a p p o i n t e d  i n  t h i s  A n n u a i  

G e n e r a l  M e e t i n g  h a s  b e e n  d i s c l o s e d  a l o n g  

w i t h  t h e i r  r e s p e c t i v e  r e s u m e  i n  t h e  A n  n e x u r e  

t o  t h e  D i r e c t o r s  R e p o r t  -  " C o r p o r a t e  

G o v e r n a n c e " ,

< D



e
E x p l a n a t o r y  S t a t e m e n t  a s  r e q u i r e d  u n d e r  

S e c t i o n  1 7 3  o f t h e  C o m p a n i e s A c t ,  1 9 5 6 .  

I t e m  N o . 6 :

T h e  t e r m  o f  O f f i c e  o f  t h e  M a n a g i n g  D i r e c t o r  

S r i  M . A . M . R .  M u t h i a h ,  i s  d u e  f o r  c o m p l e t i o n  

o n  2 7 *  S e p t e m b e r ,  2 0 1 3 .  T h e  B o a r d  o f  D i r e c t o r s  

a t  t h e i r  m e e t i n g  h e l d  o n  2 0 . 0 8 . 2 0 1 3  c o n s i d e r e d  

t h e  r e - a p p o i n t m e n t  o f  S r i  M . A . M . R .  M u t h i a h  

a s  M a n a g i n g  D i r e c t o r  f o r a  p e r i o d  o f  f i v e  y e a r s  

w i t h  e f f e c t  f r o m  2 8 *  S e p t e m b e r ,  2 0 1 3  a s  p e r  

t h e  c o n d i t i o n s  s p e c i f i e d  u n d e r  t h e  r e s p e c t i v e  

p r o v i s i o n s  a n d  S c h e d u l e  X I I I  o f  t h e  C o m p a n i e s  

A c t ,  1 9 5 6  a n d  r e c o m m e n d e d  t h e  s a m e  f o r  t h e  

a p p r o v a l  o f  t h e  S h a r e h o l d e r s  a t  t h e  e n s u i n g  

A n n u a l  G e n e r a l  M e e t i n g ,

I t  i s  p r o p o s e d  t h a t  S r i  M . A . M . R .  M u t h i a h ,  

M a n a g i n g  D i r e c t o r  b e  p a i d  a  r e m u n e r a t i o n  b y  

w a y o f C o m m i s s i o n w h i c h s h a l l n o t e x c e e d  5 %  

o f  t h e  N e t  p r o f i t  o f  t h e  c o m p a n y  i n  e a c h  y e a r  

a n d  w h e r e  i n  a n y  f i n a n c i a l  y e a r  d u r i n g  t h e  t e n u r e  

o f  h i s  O f f i c e  t h e  c o m p a n y  r e p o r t s  a  l o s s  o r  

i n a d e q u a t e  p r o f i t s ,  t h e n  i t  i s  p r o p o s e d  t o  a u t h o r i z e  

t h e  B o a r d  o f  D i r e c t o r s  t o  s a n c t i o n  s u c h  m i n i m u m  

( m o n t h l y )  r e m u n e r a t i o n  t o  t h e  M a n a g i n g  

D i r e c t o r ,  s u c h  t h a t t h e  r e m u n e r a t i o n  p a y a b l e  t o  

h i m  d o e s  n o t  e x c e e d  t h e  m a x i m u m  l i m i t s

p r e s c r i b e d  u n d e r  t h e  S u b - S e c t i o n  1 ( A )  o f  

S e c t i o n  II  o f  P a r t  II o f  t h e  S c h e d u l e  X I I I  o f  t h e  

C o m p a n i e s  A c t ,  1 9 5 6  b a s e d  o n  t h e  E f f e c t i v e  

C a p i t a l  o f t h e C o m p a n y .

H i s  r e - a p p o i n t m e n t a n d  r e m u n e r a t i o n  t h e r e o f  

a r e  b e i n g  r e c o m m e n d e d  t o t h e  S h a r e h o l d e r s  f o r  

t h e i r  a p p r o v a l  a n d  h e n c e  t h i s  O r d i n a r y  

r e s o l u t i o n .

I N T E R E S T  O F  D I R E C T O R S :

S r i  M . A . M . R .  M u t h i a h ,  M a n a g i n g  D i r e c t o r a n d  

D r .  M . A . M .  R a m a s w a m y ,  C h a i r m a n  o f t h e  

C o m p a n y  a r e  d e e m e d  t o  b e  i n t e r e s t e d  i n  t h e  

s u b j e c t  m a t t e r  o f  t h e  S p e c i a l  B u s i n e s s / O r d i n a r y  

R e s o l u t i o n  u n d e r  I t e m  N o . 6  i n t h e  N o t i c e  t o  t h e  

S h a r e h o l d e r s .

I N S P E C T I O N  O F  D O C U M E N T S :

T h e  f o l l o w i n g  d o c u m e n t s  w i l l  b e  k e p t  a t  t h e  

R e g i s t e r e d  O f f i c e ,  d  u r i n g  t h e  w o r k i n g  h o u r s  o f  

t h e  C o m p a n y  a n d  i t  i s  o p e n  f o r  i n s p e c t i o n  b y  t h e  

M e m b e r s .

M e m o r a n d u m a n d  A r t i c l e s  o f  A s s o c i a t i o n  o f t h e  

C o m p a n y .

© ■



DIRECTORS'REPORT

The Sharehoiders,

Your Directors take pleasure in presenting the Fiftieth Annual Report and the Audited Accounts ofthe Company 
for the year ended 31" March, 2013.

FINANCIAL RESULTS:

(? in lakhs)

Current
Yearended
31/ 03/20 13

Previous 
Year ended 
31/03/2012

Profit before Depreciation and Interest 63476 69050

LESS :

Depreciation 37149 34681

Interest 10605 9249

P ro fit before Tax 15 722 25120

LESS :

Provision for Income Tax

-Current 2240 5807

-  Deferred (Assets) /  Liabiiities {272) 513

P rofit a fte r current and deferred tax ■<3754 18800

ADD :

Surplus brought from previous year 49334 35864

Total available fo r appropriation 63088 54664

APPROPRiATiONS

Transfer to  General Reserve 1500 2000

Proposed Dividend 1909 2S65

Tax on the Proposed Dividend 326 465

Balance Carried ove rto  Balance Sheet 59353 49334



c
DIVIDEND

Your Directors are pleased to recommend a 
Dividend of Rs. 5.00/- per Equity Share (i.e., 50% 
Dividend on the Equity Share Capitai of the 
Company) for the Financial year ended 31" March, 
2013.

PRODUCTION AND SALES FOR THE YEAR 
20 12-13

M T

Clinker produced - 4766369

Cement produced - 6160875

Cement and Clinker Sales - 6188277

OPERATIONS
This is covered under the topic Management 
Discussion and Analysts.

MANAGEMENT DISCUSSION AND ANALYSIS
a) Economy and developments

TheSlowdown in theeconomy that began in the 
financial year 2011-12 continued to trouble the 
country during the financial year 2012-13 also. 
The stimulus for growth brought about after the 
Global meltdown during the financial year 2010- 
n  also brought about strong demand for 
consumption, but the lack of supply strength to 
cater tothe demand for goods led to double digit 
inflation during the financial year 2012-13. This 
affected the Annual Growth rate which hovered 
around 5% for the financial year 2012-13.

b) Opportunities, Threats, Risks, Concerns and 
Outlook

The Construction Sector contributes to nearly 
7% of the country's GDP and nearly 64% of the 
Cement is being consumed by the Housing 
sector, stili the per capita consumption of 
Cement in India continues to be among the 
lowest in the world. The Government is 
continually bringing out schemes to give 
impetus to the construction and deveiopment 
of Infrastructure. According to data available, 
the Foreign Direct investment in Cement and 
Gypsum sector since the beginning of the new 
millennium is around Rs. 12000 crores.

The above datas coupled with the forecast that 
Cement Industry would achieve output levels of 
over300 Million Tonnes by theend of Financiai 
Year 20i3-i4, it wouid not be long when the 
Indian Cement sector begin to show double 
digit CAGR levels.

c) Segment w ise o r Product w ise performance

' ' The Company has only one business segments 
and that is manufacturing and Sale of Cement. 
Theonly other segment namely Generation and 
Sale of Power revolves around the Cement 
segment and is mainly used for Captive 
consumption by the Cement segment. Given 
below are the Segment-wise and Product-wise 
production figures for the financial year 
2012-13.

Grades of Cement Quantity in M.T

OPC -43 Grade & 53 Grade 2548425

SRC - PC "954
PPC 3469769
Slag-PSC 130727

TOTAL 6160875

Power Generation 
(in Units)

Captive Thermal Power Plant 543460571

d) Internal control system and the ir adequacy

The Company has got an adequate system of 
internal control in placecommensurate with the 
size of its operation and is properly designed to 
protect and safeguard the assets of the 
Company. There is a proper system for 
recording al! the transactions which ensures 
that every transaction is properly authorized 
and executed according to the norms.

The company had also appointed M /s  C. 
Muthukumar£?Co.,M/sJ. Karthik Bharathi Er 
Co., M /s  M . Karuppiah & Co., and M /s 
Raghavan &  Muralidharan, Chartered 
Accountants as internal Auditors to conduct the 
Systems and compliance Audit of the company.

e) Discussion on financia i perform ance w ith  
respect to  operational performance.
The company continued with its habit of 
rewriting its history as it achieved Production 
and Despatch in excess o f 6 Million Tonnes for 
the financial year 2012-13. The company 
achieved a record of Production of 6.16 Million 
Tonnesand despatch of 6.12 Million Tonnes of 
Cement during the financial year, thereby 
achieving a growth of nearly 20% over the 
previous year, which is a commendable effort 
considering the fact that Industries sector as a 
wholeand Cement sector in particular has been 
showing only single digit growth recentiy,

E H


