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CHITRADURGA SPINTEX LIMITED
CIN: L85110KA1990PLCO11467
Registered office: P B No. 9, Bangalore Road, Challakere, Karnataka - 577522
Website: www.chitraspinltd.com, Email: chitraspin@gmail.com
Tel. No. : 08195-222258, Fax. No. : 08195-222336

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 31 Annual General Meeting of the Members of CHITRADURGA SPINTEX
LIMITED will be held on Friday, 30™" September, 2022 at 11.30 A.M. at P.B. No. 9, Bangalore Road, Challakere,
Karnataka - 577522 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 315 March 2022, the Profit and Loss
Account for the year ended on that date and the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of SHIVANNA VISHWANATH (DIN 00900773) who retires by rotation and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS
3. APPOINTMENT OF STATUTORY AUDITOR TO FILL CASUAL VACANCY

To appoint statutory Auditor of the Company and to fix their remuneration and if it thought fit, to pass with or
without modification(s), the following resolution as SPECIAL RESOLUTION:

“RESOLVED THAT subject to the provisions of Section 139, 142 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014 and other applicable provisions if any, Khandelwal Jain &
Associates, Chartered Accountants (FRN 142740W), be and are hereby appointed as Statutory Auditors of the
Company, to fill casual vacancy caused by resignation of M N T & Associated, Chartered Accountants (FRN
W100115).

RESOLVED FURTHER THAT Khandelwal Jain & Associates, Chartered Accountants (FRN 142740W), be and are
hereby appointed as Statutory Auditors of the Company to hold office from 19/08/2022 till conclusion of this
Annual General Meeting of the Company, at such remuneration plus applicable taxes, and out of pocket
expenses, as may be determined and recommended by the Audit Committee in consultation with the Auditors
and duly approved by the Board of Directors of the Company.”

4. APPOINTMENT OF STATUTORY AUDITORS FOR 5 YEARS.

To consider and if thought fit, to pass with or without modification(s), the following resolution as SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other applicable
provisions, if any, of the said Act and Companies (Audit and Auditors) Rules, 2014 made thereunder and other
applicable rules, if any under the said Act (including any statutory modification(s) or re-enactment thereof for
the time being in force) Shah Khandelwal Jain & Associates, Chartered Accountants (FRN 142740W) be and is
hereby appointed as the Statutory Auditors of the Company commencing from the Conclusion of this Annual
General Meeting till the Conclusion of Sixth consecutive Annual General Meeting i.e. 37" Annual General
Meeting to be held for financial year 2026-2027 at a Remuneration to be fixed by the Audit Committee and/or
Board of Director of the Company, in addition to the re-imbursement of applicable taxes and actual out of
pocket and traveling expenses incurred in connection with the Audit and billed progressively.

5. REGULARIZATION OF APPOINTMENT OF JITESH MAHENDRA PATODIA (DIN: 09700718) AS DIRECTOR OF
THE COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

2|Page




CHITRADURGA SPINTEX LIMITED ANNUAL REPORT 2021-2022

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 160 and all other applicable provisions of the
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014
(Including any Statutory modification(s) or re-enactment thereof for the time being in force), JITESH
MAHENDRA PATODIA (DIN: 09700718) who was appointed as an Additional Director of the Company with effect
from 19/08/2022 by the Board of Directors and as recommended by the Nomination and Remuneration
Committee and who holds office only upto the date of the ensuing Annual General Meeting of the Company and
in respect of whom the Company has received notice in writing along with a deposit of Rs. 1,00,000/- from a
member under Section 160 of the Act proposing the candidature of JITESH MAHENDRA PATODIA for the office
of the Director, be and is hereby appointed as an Executive Director of the Company, whose period of office
will be liable to determination by retirement of directors by Rotation.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts
and to take all such steps as may be necessary, proper or expedient to give effect to the foregoing resolution”.

6. REGULARIZATION OF APPOINTMENT OF ANSHAY JITESH PATODIA (DIN: 09700717) AS DIRECTOR OF THE
COMPANY.

To consider and if thought fit, to pass with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 160 and all other applicable provisions of the
Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014
(Including any Statutory modification(s) or re-enactment thereof for the time being in force), ANSHAY JITESH
PATODIA (DIN: 09700717) who was appointed as an Additional Director of the Company with effect from
19/08/2022 by the Board of Directors and as recommended by the Nomination and Remuneration Committee
and who holds office only upto the date of the ensuing Annual General Meeting of the Company and in respect
of whom the Company has received notice in writing along with a deposit of Rs. 1,00,000/- from a member
under Section 160 of the Act proposing the candidature of ANSHAY JITESH PATODIA for the office of the
Director, be and is hereby appointed as an Executive Director of the Company, whose period of office will be
liable to determination by retirement of directors by Rotation.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts
and to take all such steps as may be necessary, proper or expedient to give effect to the foregoing resolution”.

7. APPOINTMENT OF SANJAY BRIJKISHORE CHATURVEDI AS AN INDEPENDENT DIRECTOR

To consider and if thought fit, to pass with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

“RESOLVED THAT SANJAY BRIJKISHORE CHATURVEDI (DIN: 03339354) who was appointed as an additional
and independent director, pursuant to Section 149, 152 and 161 and other relevant provisions of the Companies
Act, 2013 and Rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for
the time being in force), Articles of Association of Company, approvals and recommendations of nomination
and remuneration committee, and that of the Board, be and is hereby appointed as an Independent Director,
not liable to retire by rotation, for a period upto 18/08/2027.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of Directors with power to further delegate to any other officer(s)/authorized representative(s) of
the Company to do all acts, deeds and things and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

8. APPOINTMENT OF TRUPTI BHARAT AGARWAL AS AN INDEPENDENT DIRECTOR

To consider and if thought fit, to pass with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

“RESOLVED THAT TRUPTI BHARAT AGARWAL (DIN: 00259612) who was appointed as an additional and
independent director, pursuant to Section 149, 152 and 161 and other relevant provisions of the Companies Act,
2013 and Rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force), Articles of Association of Company, approvals and recommendations of nomination and
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remuneration committee, and that of the Board, be and is hereby appointed as an Independent Director, not
liable to retire by rotation, for a period upto 18/08/2027.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of Directors with power to further delegate to any other officer(s)/authorized representative(s) of
the Company to do all acts, deeds and things and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

9. APPOINTMENT OF NEVIL AGARWAL AS AN INDEPENDENT DIRECTOR

To consider and if thought fit, to pass with or without modification(s), the following resolution as ORDINARY
RESOLUTION:

“RESOLVED THAT NEVIL AGARWAL (DIN: 00259612) who was appointed as an additional and independent
director, pursuant to Section 149, 152 and 161 and other relevant provisions of the Companies Act, 2013 and
Rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the time being
in force), Articles of Association of Company, approvals and recommendations of nomination and
remuneration committee, and that of the Board, be and is hereby appointed as an Independent Director, not
liable to retire by rotation, for a period upto 18/08/2027.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers to any
committee of Directors with power to further delegate to any other officer(s)/authorized representative(s) of
the Company to do all acts, deeds and things and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

10. CONSENT OF MEMBERS FOR |INCREASE |IN THE LIMITS APPLICABLE FOR MAKING
INVESTMENTS/EXTENDING LOANS AND GIVING GAURANTEES OR PROVIDING SECURITIES IN
CONNECTION WITH LOANS TO PERSOSN/BOADIES CORPORATE

To consider and if thought fit, to pass with or without modification(s), the following resolution as SPECIAL
RESOLUTION:

RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 (“the Act”) read with the
Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, of the Act
(including any modification or re-enactment thereof for the time being in force) and subject to such approvals,
consents, sanctions and permissions as may be necessary, consent of members of the Company be and is
hereby accorded to the Board of Directors of the Company (hereinafter referred to as “the Board”, which term
shall be deemed to include, unless the context otherwise requires, any committee of the Board or any
officer(s) authorized by the Board to exercise the powers conferred on the Board under this resolution), to (i)
give any loan to any person or other body corporate or person and (ii) acquire by way of subscription,
purchase or otherwise, the securities of any other body corporate, as they may in their absolute discretion
deem beneficial and in the interest of the Company, subject however that the aggregate of the loans and
investments so far made in and the amount for which guarantees or securities have so far made in and the
amount for which guarantees or securities have so far made in and the amount for which guarantees or
securities have so far been provided to all persons or bodies corporate along with the additional investments,
loans, guarantees or securities proposed to be made or given or provided by the Company, from time to time
shall not exceed a sum of Rs. 500 Crore (Five Hundred Crores) over and above the limit of 60% of the Paid up
share capital, free reserves and securities premium account of the Company or 100% of free reserves and
Securities Premium account of the Company, whichever is more, as prescribed under section 186 of the
Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors (or a Committee thereof constituted for this purpose) be
and is hereby authorized to take all such steps as may be necessary, proper and expedient to give effect to
this Resolution.

Date: 5" September, 2022 By Order of the Board of Directors
Place: Challakere

REGISTERED OFFICE:

P B No. 9, Bangalore Road, Challakere SHIVANNA VISHWANATH
Karnataka - 577522 DIRECTOR
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NOTES

1.

10.

1n.

12.

13.

A statement giving the relevant details of the Director seeking re-appointment under Item No. 2,5, 6,7, 8
and 9 of the accompanying Notice.

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself
and the proxy need not be a member. Proxies in order to be effective must be received by the Company
not later than Forty-Eight (48) hours before the Meeting. Proxies submitted on behalf of Limited
Companies, Societies, etc., must be supported by appropriate resolutions/authority, as applicable.

A person can act as proxy on behalf of Members not exceeding Fifty (50) and holding in the aggregate not
more than 10% of the total share capital of the Company. In case a proxy is proposed to be appointed by a
Member holding more than 10% of the total share capital of the Company carrying voting rights, then such
proxy shall not act as a proxy for any other person or shareholder.

Members are requested to bring their attendance slips duly completed and signed mentioning therein
details of their DP ID and Client ID/ Folio No.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names
will be entitled to vote at the Meeting.

Share Transfer Books of the Company will remain closed from 24 September, 2022 to 30" September,
2022 (both days inclusive) for the purpose of Annual General Meeting (AGM) of the Company to be held on
30* September, 2022.

Relevant documents referred to in the accompanying Notice are open for inspection by the Members at
the Company’s Registered Office on all working days of the Company, during business hours up to the
date of the Meeting.

Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the
relevant Board Resolution together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf at the Meeting.

Members seeking any information with regard to the Accounts are requested to write to the Company at
an early date, so as to enable the Management to keep the information ready at the Meeting.

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing
paperless compliances by the companies and has issued circulars stating that service of
notice/documents including Annual Report can be sent by e-mail to its Members. To support this green
initiative of the Government in full measure, members are requested to register their e-mail addresses
in respect of electronic holdings with the Depository through their concerned Depository Participants.

Members who hold shares in physical form are requested to send their e-mail address to the following:
chitraspin@gmail.com.

The Notice of the AGM along with the Annual Report 2021-2022 is being sent by electronic mode to those
Members whose e-mail addresses are registered with the Company/Registrar i.e. M/s. Canbank
Computer Services Limited, unless any Member has requested for a physical copy of the same. For
Members who have not registered their e-mail addresses, physical copies are being sent by the
permitted mode.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
Number (PAN) by every participant in the securities market. Members holding shares in electronic form
are, therefore, requested to submit their PAN to the Depository Participants with whom they maintain
their demat accounts. Members holding shares in physical form should submit their PAN to the Company.

Payal Tachak, Practicing Company Secretary (Membership No. ACS 38016, C. P. No. 15010) of Payal Tachak
& Associates, Mumbai, has been appointed as the Scrutinizer for providing facility to the members of the
Company, to scrutinize the voting and remote e-voting process in a fair and transparent manner.
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14. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held,
allow voting with the assistance of scrutinizer, by use of “electronic voting system’ or ‘Ballot Paper’ for
all those members who are present at the AGM and have not cast their votes by availing the remote e-
voting facility.

15. The Scrutinizer shall, after the conclusion of voting at the AGM, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two
witnesses, not in the employment of the Company and shall submit not later than two days of the
conclusion of the AGM, a consolidated scrutinizer’'s report of the total votes cast in favour or against, if
any, to the Chairman or a person authorized by him in writing, who shall countersign the same and
declare the result of the voting forthwith.

16. The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company and on the website of NSDL immediately after the declaration of result by the Chairman or a
person authorized by him in writing. The results shall also be immediately forwarded to the BSE Limited,
Mumbai.

17. E-Voting process
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of
Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of
remote e-Voting to its Members in respect of the business to be transacted at the EGM/AGM. For this purpose,
the Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the EGM/AGM will be provided
by NSDL.

The remote e-voting period begins on 27" September, 2022 at 09:00 A.M. and ends on 29 September, 2022 at
05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 23"
September, 2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to
their share in the paid-up equity share capital of the Company as on the cut-off date, being 23 September,
2022.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode In terms of SEBI
circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile humber and email
Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of | Login Method

shareholders

Individual 1. Existing IDeAS wuser can visit the e-Services website of NSDL Viz.
Shareholders

https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the
securities in e-Services home page click on the “Beneficial Owner” icon under “Login” which
demat mode is available under ‘IDeAS’ section , this will prompt you to enter your existing
with NSDL. User ID and Password. After successful authentication, you will be able to see e-

holding
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Voting services under Value added services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-Voting period
If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp .

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting
experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
Shareholders
holding
securities in
demat mode
with CDSL

Existing users who have opted for Easi / Easiest, they can login through their
user id and password. Option will be made available to reach e-Voting page
without any further authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and
click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able to see the E
Voting Menu. The Menu will have links of e-Voting service provider i.e. NSDL.
Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is available at:
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing demat
Account Number and PAN No. from a link in www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-Voting is in progress.
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Individual

Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in,

(holding you will be able to see e-Voting option. Click on e-Voting option, you will be redirected to
securities in NSDL/CDSL Depository site after successful authentication, wherein you can see e-
demat mode) Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you
login through will be redirected to e-Voting website of NSDL for casting your vote during the remote e-

their depository | Voting period
participants

You can also login using the login credentials of your demat account through your

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to

login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with NSDL | NSDL helpdesk by sending a request at evoting@nsdl.co.in

or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact
securities in demat mode with CDSL | CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.com or  contact at 022-
23058738 or 022-23058542-43

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

2.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at
https.//eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL |Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

|N300***12******-

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
[2¥xwkxkIkkxIIx*  then your user ID is
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company
For example if folio number is 001*** and

EVEN is 101456 then user ID is 101456001***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to login
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