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Nurturing

Financial
Excellence

At Choice, we are always on the lookout for the NEXT,
Technalogy leads the way for us as we make businasses
financlally robust, scalable and aglle in a hyper-
competitive world, 26 years on, we are constantly pushing
the boundaries of possibilities and building a multifaceted
tech-focused financial services conglomerate.

Broking - Mutual Funds - Wealth Management - Portfolio
Management Services - Technology - & eventhing in bebween,
CHOICE strivesto steadfastly remain true toits namesake.

We, as an Organization relantlessly pursues opportunities
which add value to the entrepreneurial journey of
Individuals while generating innovative Ideas that facilitate
multiple facets of businasses

Thisissignified with our Annual Report thame!
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BROKING &
DISTRIBUTION

One stop financlel hub
for all your irvestment regquiremant

&

MANAGEMENT
CONSULTING

Helping companies to nevigais in
turbulent business anviranmant,

&

CAPITAL
ADVISORY

Assisting In fund raising,
waluations ard strategic planning



CREATING NEW BENCHMARKS
IN SERVICE DELIVERY
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FROM
MANAGING
DIRECTOR

Dear Stoke Holdes,

Belore | pul fosward my views lor the Year passed by, | take this
opporiunity to thank all ur stekehotders lor their (aith nested i our
Compary and hemaby further appaal for thair continued supgort in
purvoyege with the vislon of bedrg waeE

As far a5 numbars am concerned to measws the Profitability, the
Finencial Yaar 2018-19 did ot lure ta the sxpectatons, on sceount of
vanous factors including the Capétal Market conditions & the vanous
raformatory poScies stpelated by the statutery sashorities affacting
the aperations of various segments af the Company a1 tha
consalidated leval, however your-company managed to rheastat the
situatlon and an mouted the best tactics of adopting the dynamics of
the situatian

Though the ferune did not play well for the compeny in tarma of
Mumbsers, | e gratified to share the sfforts taken by the Compony in
anhancing diglalisation in its oparations. Tha Company hes coma ous
with 8 wniguee way of doing its bumness through itz applicetion
*Choice Connect ® whare a|l the sendoes provided by the Company ia
Justaciick sway. The aase & banafits of doing the businass throagh the
*Chalce Connect® app s further deiailed in the Management
Discussion & Anaiyss Raport.

I wirmest sapport of the vision of ow Henourable Prime Minister on
Digead India, our attarmpt of crafting  rew Busnoss modute of doing
thi Bumnerss for our Equity Broking & Weoalih segment theodgh our
applicazions Uiy * B “livvestica” haa truly tumed ourta be fraitful in
tha bost interest of  the Compary. The applications nave dona
wandars eves @ partod of tima, There are arownd 3.0 lakhe download
of our applications within s span of short Gme.

The Services prosvided by youwr Campany is com prehensively detailed

ntha Management discusgion and Analysis Report The core business
activities of the group Includes Broking & Distribistion, NBFC Lendirg
Mutzial Fund Chgiribution, Perdfolio Management Services, Marchant
fanklng, Debt Syndication, Management Consultancy including
Govarnmant Consdlancy, Retall Loans. [T Sslutions

The struggle is o baosme: Indin’s Burnber one Financial Hub, providing
an armay of Financial Serdoas under ons Adga. On the path of creating
value for our dlants squal stisniion s ghen o the practises sdopted 1o
achirwa tha targets without compromising onthe moral valses

Ais mantiored abowe, | heraby ragquest all owr stokeholdars o bastow
their suppaort

| heretoy thank all owr clierts, for their association with the Company
and giving us the opportunity io stand by cureonds

AL KLINE KAMYAR| KI TAYAAR,
AT HAMARI ZIMMEDAR

With bestwishes,
Thanking ¥You,

\A

CAMAL PODOGE

WManaging L rector
DIM Mo-01 518700
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While innovation influxes a CHANGE
in the systam, It's the leadership that

distinguishes you from being a METOO

& become ﬁw

CA KAMAL PODDAR
Managing Director
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CS Karishma Shah It""-,l"‘
Company Secretary

CA Manoj Singhania

Chief Financial Officer
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SUBSIDIARY COMPANY
* Chaolce Equlty Braking Private Limited * Cholce Corporate Services Private Limited
* Choice Capital Advisors Private Limited * Choice Finsery Private Limited
» Cheoice Consultancy Services Private Limited * Choice Retall Solutions Private Limitad
* Choice Tech Lab Solutions Private Limited

* Choice Wealth Managemont Private Limited
# Choice Portfolio Management Services Private Limitad

REGISTER AND SHARE
TRANSFER AGENT

Sharax Dynamics (India}
Private Limited

Linit Mo -1, Luthara Industrial
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Your Director's are Pleased to present the 26th
Annual Report of "the Company” or M/s
Choice International Limited” on the Business
& Operations of the Company together with
the Audited Finantial Statements for the year
ended March 31,2019,

The Consolidated Perfarmance of the
Company and [ts Subsidlaries has been
referred to wharevar required

i A0
“‘_’m& s, EA
:ﬁh r-:.__; 'r..-
e |

i
g

A2 LN

CORPORATE OVERVIEW:

The Company was Incorporated in the year March 1993
therealter the group "CHOICE" has evolved a3 on date ag
one of the biggest * Financial Hub * in the country providing
an gamut of Financlal Services under one ridge with the
only agenda to create wealth for its Clients by providing
bestsolutionsto once s Financal neads,

On transfer of the Company's entirg MBFC Business to its
sibsidiary M5, Cholos Finsery Private Limited by Postal
Balliot Resolution passed by the Members of the Company
appraving the said Transfer vide Postal Ballot Notice dated
Fobruary 12, 2018, the Company on complete axecution of
the said transfer has surrender s NBFC License to the

“Resarve Bank of Indie” vide its Letter dated Awgust 20, 2014,

Cn Cancellation of the Company’s its NBFC License, by the
“Reserve Bank of India® the Company shall only stand a5 2
Listed Holding Company to its Subsidiaries. As onthe dete of
the repornt the Company |5 still coratrued as having an "MNBFC
Status” unfil s NBFC Registration is cancelled by the®
Reserve Bankof India”,

Agon March 31, 2017 & the dete of the Report , the Company
has 10 Subsidiaries catering in to Different type of Financlal
Product & other services the detsills of which are
incorporated in the Repart

FIMANCIAL RESULTS:

Tha Company's Financial Parfermance both on Standalone & Consolidated basis for the Fmarcial Year ended .

March 31, 2019 is surnmor=ed beboar: (" in Lakhs)
Particulars Standalone Consolidated

Year Year Year Year
ended ended ended ended
31.03.19  31.03.18 310319  31.0318

Ravanue trom Operations 1,277.05 2,264,003 12589 14,292,852
Crhar Incoma 1999 1E,44 435.02 895,17
Toal Imcorms 1, 297.04 228247 13,1409 15,187 99
Less: Expenaes

a) Purchasa 2 704,00 308304
by Changs in Inwenbories 1Bl (788.45) (B33.85]
g} Oparating Expanses 218254 28974
dj Employes benafil axpanses 118.22 A00AR 4 354,14 A4 015599
a] Finance Cos G480 VEE.BR A 007,81 £ 56,07
{l Doprocistion & Amortisation Expenses Fi.B0 TEZR 5834 Z7i.03
g) Cither Expeaass 5781 SvT.BR 1,7%6.55 2034464
Total Expenses 111742 1,981.59 1268878 1341223
Frofit before Tax & Exceptional Ijeme 17949 A00.BH 452,13 157577
Mt Profit batone Tax 17942 A00.ER 45213 158577
Neot Profit After Tax 14064 230,13 33399 1,203.38
Shane of Profit from Associste [T212] 21.mM
Loes on Sobe of Awscciate 2ras
net Frofit aftar Taaes and Shane of Profit from Associates 14064 23073 q2.02 1288439
PFaid Up Equity Shara Capital 000,28 200048 2000 482 F000.48
AAsETYes nm:|u:||'-.|19 Revaluntion Reserves 7700 FEIR T 10499 72 10447.70
Earing Per Share

Basie 0,80 125 .21 54
Diluted 0,E0 .15 .21 6,02
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DIVIDEND

Your Director's do not meommand any Bividend for the year endad
March 31, 2071 7 in ordes to corsarye the Resources of the Company,

TRANSFERTO RESERVE

The Board of Direclors has transfarred 8539 54 000/~ to statutory
reseryve sccountcut of the Profit & Loss account in the pear 2008-179.
SHARE CAPITAL

The Paid up Equity Share Capital of the Company as on March 31,
119 wood ai Re, 200048 Lakha, During the ymar under review the
Compary hes not ssued ary further Shane or Corvenfbie secusiios ar
shareswith differential yoting rights nor has granted any stockoptions
or Sweet Equity Shares or Warrants. #is on March 31, 201 % nane of the
Directars of the Campany hold instrurments converizble 1o Bquity
Ehares of the Compam/.

DEBENTURES

During the Year the Company has redeamed 310 Sscured
Redepmabla, Unratad, Unlistad, Market Linked, Non - Convertibla
Debentures, az on March 31, 2019 thers aro no outstanding
Dubentures to be redesmed by the Company. The Comparry has duly
pidd the Principal amount aleng with inerest o the Debantune Holdar,
gt Payrmant for Seven Debentires of Faca Vahis of Re 100,000/
wach bearing interestof 57 % on redamption to cna of the Debantuns
Holder who has passed sway & the Compary i@ in process of
trarsfeiring the Funds 1o the Lagal Clabmants of the decessed holdar
ordunverification,

PUBLIC DEPOSIT

Your Company baing in Possession of s "MBFC" status a3 on Manch 31,
17 has not sccepied any Public Deposit During the Year under revies,

INVESTOR EDUCATION & PROTECTION FUND

in sccordence with the applidaible provisions of CompaniesAct, 3013
resai] with Investor Edecation and protechion Fund | Accouniing, Audl,
Tranafer and Refund | Aules, 2076 ["IEPF Rulen’), all unclaimed
diviclends are requited to be trangferred. by the Company to the IEPF
;after complstion of seven [T} Yeas . Fuiher scceeding to [EPF Rules
the shares on which dividend has not been clalmed by the
sharaholders for saven (7] consacutive yosrs or mors shall ba
transferred 1o the demat account of the |EPF authorty, The detals
relating to amaount of dividend trensferrad 1o the IEPF and
cofmespording shares on which dividens s were unclalmed for sewen
A7) conspcutive years, are provided in the Genaral Sharoholdemn
Information section of this Annusl Ropart,

FINANCIALACCOUNTING

Aa mandaied by the Minigty of Corporate Affairs, the Finencial
Lomements fod the Yaer anded on Mafen 31, 201% hat baan pregared
in sccordance with Provisions of the Sac 133 of tha Companies A,
013 read with the Companies [&ccounts) Rules, 314 az amendad
from time o dme The saimates and judgements relating to the
Financial Starermants are made an & predent baes, w e omeflecting
trua and fair mannor, the form and substance of fensactions and
reazonably presant the Company's state of aflairs, Profitand cash flow
ot thie Yaar ended March 31,2019,

REVIEW OF SUBSIDIARIES ASSOCIATES & J0INT
YVENTURES
Financlal Performansa;

Pursuant to Section 129 (3l the Compenles Act 2013 the
Consalidated Fpancial Statemeanis of the Company and (s

ARl

Dirsctar's Repor

subsidianas , associstes and Joint Wantuses , prepared in sccordance
with the relevant Accournting Standard spacified under Faction 133 of
thee Act, read with Rule T of the Companias [ Accoants) Bulas, 2094,
foenms @ Part of the Annual Repaort.

Pursuant i the provisons of the sakd section, 8 sietemant containing the
saligrt featunes of this finencal statements of the Company's subsidiaries,
Jaintartures & Associsten in Form A0 -1 mghen inthaAnnual Repart.,
In sctordancs with Saction 136 of the Companies A, 2013 the
Finaricigd Statoments of the Subsidiary Companies are availabla for
insprection by the Membare at the Registarsd COffics of the Company
during Business Heurs on all days excopt Satuedays , Sundays and
Pubdic Holideys up o the date af the Annual Genesal Mesing ® AG50°
Ary mamber desirous of obtsining @ copy of the said Fnancial
Staterments may wiite 19 the Company Secretany ot the Regatensd
Oiffics of the Company

The Financlal Statements including the Consolidated Financial
Statemants, Sepamte Auditsd Frmancisl statements along with other
rievant documants required to be atmchod o this report have been
uploaded on the website of the Company www. choicaindia, com

The Company hes revised the Policy Jor detarmining matarial
subeidiaries i terrmeof Regulation 1811 1C) of the Listng Regulations,
zz amendad from time to time, The gpproved policy may be accessad
on the Company's webohs under ihe lab *Corporste Governanca® et
v choicmindiacom
Tha datall of Matoral Changes in the Oparations! Maturo of the basinass
ol tha Subsidiasias during the Financsl Year 201815 have been
highlighted down bolow, The impact of such changas, # any has baen
pcdecuately disclosed in tha Financial Statemants. S on Manch 31, 2019
tha Cosnpany hag 10 Subsidiares in s leegue sach cataring dhemse
Financal & Other Servicesfamming vitsl componentof group "Chaice”™
Details of Senvices Cifared by the Subsidiaries;
1) Mis. Cholce Equity Broking Private Limitad - Material Whaolly
Ohwned Subsidisry
The Equity & Commadity Brokng Busineds along with Distshuton
Business bs rouded through oo Whiolly Owned Subaldiary b,
Choice Equity Broking Privete Limited or "Choice Broking®
*Choles Braking® In a Mamberof N5SE, BSE. MSEI, ICEX, NCDEX,
MCX and a Depository Pardicpant with COSL & NA0L
During tha year under review, M's. Choica Marchandizse Broking
Prwate Lisnited the whally awnad subsidisny of the Compeny bis
Choice Intarmationsd Limited was Merged in fo M/ Cholcs Equity
Broking Privela Limied pursuant 1o Matioral Company Law
Tribunal® order damed Septembar 04, 208, Post-Marge: tho
Commadity Broking Basiness is carried out in the name of b
Choice Equity Broking Private Limitad
Direng tha Year Mys. Choice Equity Broking Private Limied has
epcquired Broking Businasd of South based Company M
Inditrache Capital Limited 3 wall-knawn financial sensce provider
focusing on  Micro Finonce, having thes regisiered office in
Kerala, the scguisition of Broking Busness of Mis Indi Trada
Capital Limited orought over 1.5 Lakhs Client base 1o Mfa. Choice
Equlty Broking Private Limited along with im mbust network of 27
branches snd 440 Franchises & Bisiness Aszociotes alang with
AT employass,

Further during the year undar resew, thes Company M, Choloe
Equity Broking Private Limited has scquired the Deposliory
Paricipant Business of Fune besed NG Reshi Group® | the said
lﬂqulﬂ"ﬁnﬂi‘mhmughln 6,000 Cllgntta " Choica &ﬂ;i.lng"

21 M5 Chaoles Finsery Privata Liméted - Sebeidiary
bts, Chodos Fineery Private Limned (Choice Sinesrv |8 now the
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"MBFLT arm of the group, the Company "Chokos Finseny® had
seovrad its Registration as pn " Mon- Deposit Teking Mon- Banking
Financial Compary” with effect from Jenuary 12, 2018, Ongrantol
grant of License to the subsiciany, M's. Choice litemstional Limited
hove transferred i arire NBFC Business 1o its subsidian® Chaice
Firser” puresan 1o sppreval of the saéd irmneier of Business by the
Shamhalders of the Company vide Poisl Bafst hotes diped
February 12; 2078 wath offectse from March 30, 2018

Duming the Year under reyiew, 22,60 % stake of the Company
“Cholce Fingere® has been bansdemed o We Choics Eguaty
Broking Private Limited,

Thesaid transier of Stake of “Chosce Fangery 10 Mis. Choloe Equity
Broking Private Liméted does natin apy instance constifuts changs
Ineonirol or Mansgerment as the Transferse Compeny Mis, Choice
Equity Broking Private Limited el s the Wholly owned
subsiciany of M, Choloo mernational Limited,

) Mfa. Choice Portfelio Mansgemaent Sarvices Private Limited -
Subsidiary
The Portfolio Managemant Serdces of the group iz catend m the
clients theesugh aur Subsidiany ¥/s. Chalee Portfedlo Mahagement
Service Private Limited a SEB! Registersd Porfadio Managan,
Dhnrineg the Year under review, 47, 40 % seaka of the Company W
i-holes Portfolio Menagamant Services Prvate Limited has been
transiermed to Mis. Choice Egusty Broking Private Limited.
The sadd transfor of Sraxe of M. Choboe Portfolio Menagemant
Sarvices Private Limited o M Choice Equity Broking Private
Lirnited doss not in any instance constliute change i contred or
Managemsant ae the Trensfarse Company WM/e. Choice Equity
Broking Private Limited #self i the Whally owned sibsidiany of
Mfs. Choice International Limited,

4] M5, Choles Waalth Mansgement Services Privats Umited -
Wholly Crwned Subsidiary

The Compary Wi, Cholea Wealth Managemant Servicas Privare
Limitod (Choico Waalth] is regismered with the “ssociation of
Mutual Fimds of India® (AMFT] a5 @ Mutusl Fund Déstributor. snd is
i pareslind with varous Mutesl Fund Houses 1o distribute thaie
sardicas o the end cliats

5] Chofes Capital Advisars Private Limited - Whally Owned
Subaiddiary
The Investment Banking & Marchant Banking services are
delivered by our wholly owned Sulbsdiany Mie. Choices Capital
Advisors Privata Limasd ({Cholce Capital Agviscrs). Cholos Capital
dichainors i 2 SEBI registered catagoay| marchant bankar, cftaring
senvioes guch s (PO advisory, velusbions, corporats finanoe ete
The Substdiary have advised pumersus companios acroes
industres and conduded dozers ot transactions,

4] Chalce Corponate Senvi o Privete Limed - Whally Dwnod Subsidiany
The Retall Loan sericoes ore mede aypilable to the cllants through
our wholly owned subsidiary Mfe Choice Corporste Services
Private Limited, Cholco Ratail loan services ae in the-fomefront of
s=sisting i clisnis in fullilling their droams. Tha whols profocod is
erafisd o make it convaniert for the potential custamern b recene
loan of hig'her praforance with 3 strong network spraad across the
pation atthe bastintarest Ratms with all the documertation sas.

7] Choles Consultancy Services Privete Limited - Wholly Cwmad
Subssddiany

“Infrastreciure Consuhancy” 18 the core srea of senvice provided by
our whaolly cwned subsidiery M. Choios Consultapcy Serwvices

Private Limited, The subsidiary ks proficient in caterng its
consultancy sarvices 1o varous segmants fike Roads, Highways &
Bridges; AHordable Housing, Water Management, Environment &
Solid ‘Wasiw Managamenl, Public Financial Reforms, Urban
Devolopment & Sustainability, Publc Ulity & Walare and
information Technology etc

The subsldiary has entared intovarious Joint Ventunas s demiled

benforw a5 on March 31, 207%:

iy Thowghts Consuliants Jalpur PL in JV with Choice
Consultancy Services FL

i} WEC Conmuling Frivete JV with Choice Consultancy Sorvicos
Privade Limited

i Inhe Doy Consultants in IV with Chaice Corsulmney Services
Pt

8] Cholew Peers International Private Limited - Whally Owned
Subsldiary [Disposed of the entire holding on June 28, 2017}
Croas Border Consoltancy was provided through our wholly ownod
sutsiciary Mrs. Choica Feaers Intarnational Privata Limited {Choice
Paem)] Choica Pesrs wasihe intamational arm of the group "Chioloe®,
Intornational Tasaton, Audit & Assuranco, Business het Up and
expongions, Strategy & Technology Consulting wera the sendoss
pravide soross Donder by “Chobos Pasrs”.

9] Chales Tech Lab Solutions Privets Lirnhed - Whally Ceamed Subaidiary

Chabie Tech Lab Salutlons Private Limited (Chaice Tech Lab i the
Tachnology arm of the group “Cholce®, The whally cwnad
subszidiery offers a range of Technical aids =uch az Digital Sarvices,
Cloud Sandcas, Dalabase Serices. 1T Securily Services. Mokale
Apglication Dovalopmentaic,

10} Choies Retall Soluthons Private Limited - Whally Crwnied Subsidlarny

With & wide spread presence across varous kind of sandees such
as Equity & Commuodity Broking , NBFC activities, Mutial fund
Esarribution, Hetail Logns, Mansgament Consuiting, Investmsnt
Banking, IT Solutlors the geroup * Cholce® through it subsidiany
hi's CThoice Metail Solutions Private Umited has emanated online
platform known ae * Choice Connect”® to efiontessly pecasociated
with the group ™ Choice™ for any of our services by associsting with
us thrsugh owronline platdarm,

Associate Company

Buring the Year under review, the Compamy n tranches has sold ity
entre sinks conssting of 30.35% in the Company M. Faramone
Concapts Limitad (Fermerly known as Ms. Aqua Fumps Infra Vantuses
Limited, = an March 31, 2019 the Company does not hold amy shores
inthe Company M Peramone Concepts Liminad,

As on Mesch 37, 3079 the Compeny doss nal have any Associated
Compamy who'sfinandal needsto be consolidated with the Company,

Material Changes Affecting The Company

The Company “Chaice Intemational Limied® as seied above in the
roport hastransforrad ity antine* NBFC™ Businoss 1o s subsidiary M.
Chaice Finserd Private Limited”. The Cornpony i now swalting the
Cangallationof it “"NBFC Status” from the “Haserdes Bank allndia®

rost Suerender of Licensa by the Company thems e no “WREC
Cperational activities underaken by the Company - The Company
niaw atands anly a2 Holding Parent Campany o all #s ubsidisnes
Thess ane no other mabesal Changes and commitmants affecting the
firancis positon of the Company which have scourred batwesn the
and of the Financial Year 20%78-1 7 and the dote of tha raport.

CHOICE lmfmmmnlmmwmﬂiw



Brief Profile of the Boand of Directars of the Company a5 on March 31, 2015 Eai o the date of the

Raport;

1)

2)

3)

4)

5)

&)
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Mr. Kamal Poddar - Managing Director

Mr, Karral Poddar, a Fellow Mamber of the Institute of Chaftered Accountants of [ndia is &
visignafy-and i currently working on 'the Wision of creating Country's first Nation level
timancial services hub, His vizion Bas resultad in the mpid and multifold growth of Chajce
Group, He has been instrumental in converting a CA practice firm Into full iedge financial
service hub providing allthe financial services Lo its clients

Mr. Ajay Kejriwal - Executive Director

M, Ajay Kejriwal our Execullve Director is & fallow member of the Institute of Chanered
Accountants of India & aluo halds & degree of DUL5A. msued by LCAL Mr kejriwnl has
akperience of more than 15 yearm in linancial markets. His expenence In the fiald on IFRS
convergence, intemational tax, foreign investment consultancy, and exchange control
requlations are sdded advantage. He possesses extensive expenance in understanding
thafinancials of companies and funds managemeant within the division

Mrs. Hemlata Poddar- Non Executive Director

Mrs. Hemlats Poddar our Non - Executive Women Dirgctor haldsa post-graduste degree in
political sciench from Bajisthan Univarsity and has astansive axpariencs in managamant
and sdministrative hunctions. Her areas ol interesl Indude mardgement tralning and
ipadership

Mr. Debkumar Goswami - Independent Director

Mr, Debkumar Goswami, 2 Bachelor of Mechanical Engineering, MBA and CallB, hasa
wealth of expenence spanning four decades acmoss the Banking & Finenoal Services
industry. He sarved at SBI & 58| capital for twenty years and, subsequently, joined Ashok
Liryla el Inveestrmbnt servoces Limted [nthe capacing o CED and President. He has alas hald
tha pasition ol senlor Vica-resident at UTI Bank Ltd. fofa pefiod of four years He has been
an-advisorio Siandard Chartered Bank, H5BE SCARCIE Limnted. Mr. Goswami has-beena
guestlecturer at several IMs and regularly contributes articles to leading finandial dallies:

Mr. Ashok Kumar Thakur - Independent Director

Mr. A K Thakur was the Genemal Managerof Union Bank of Indiz and has sxperenced mare
than 40 yaars of services in seleral and varied areas | ke Banking services. HR funcions,
Marketing, and mansgament sendces.

Mr. Kanhaiyalal Berwal - Independent Director

Wr. Eanhaiya Lal Berwal s 8 retired LPS and an Ex. Member of the Rejasthan Public Service
Cammission (R.E5C) - Preagntly hia o the LG, D BR. Ambodksr founcdation. Ha is
associsted 'with many Moo's for the Upliftment of ST and other bacsiwsra communities
aspecially inthe tribal area of Aa@sthan

Mr.Bharat Shah - Independent Director

Mr. Shah hasan apt over the Managenal sspects et the runming the Busmess. His decades
of exparience in running the Business houses = baneficial m the company s Interest.
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RETIREMENT BY ROTATION & SUBSEQUENT

REAPPOINTMENT

Ih-sceardence with thie Frovisions of Sedtion 152 & sther Appiicable
provisions if ary of the Companies Ac, 2013 ead with Companios
{Appolntment and Gualifcation of Dieoors) Rules 2014 (including
sy statutery moddfication(s} or re-enactments]s) thamof for the time
baing i foncs | and the Anickes of Associstlon of the Company , #r
Ajay Koiriwal Executive Director{ DN Mo - 03051 543 jlinble 1o ratire by
reation &t the snsing Anneal Ganeral Masting and baing eligitsle
offerad himself for raappaintmant

Tha Board recommends s re - appointment for consideration of
Memberm at the fortheoming Annusl General Meeting of the
Company. Approgriate rescdutions for his se - appointment |s being
placed for the appeosal of the Membars abong with his Brief Ressimes
and other meleted information has been placed |n the Motlice
convaning the 264H Annaal Genoral Mosting of the Company,

In aceaedance with the provislond of the Act resd with the Rulss lssued
thetrmunder, the Lisiing Regulatkons and tha Articles of Associabion al
tha Company, Indepandam Directons and the Managing Directar of
the Company are not [iable to retire by rotation,

RE APPOINTMENT OF MR KAMAL PODDAR AS THE
MANAGING DIRECTOROF THE COMPANY

Tha tonure of M Kamal Poddar a5 s Manogeng Director of the
Coampany was extended for & Perlod of 3 Years effective from
Howamber 0, 3016 to Odobar 31, 2019 by the Shareholders of the
Company at the Asnual Genaral Masting of the Company Septamiser
20,2014

The Board at thair Mesting heid on Avgustdd, 2019 on the
recommandation of the Moménation & Romunemation Commiten
approned re- appointment of Mr. Kemal Podders for a further Tamea of
& Yanrs starting from Mov 01, 2009 to Oct 30, 2024, subject io the
approval of tha Shamholdars, The approval of the Shamholders
relating to Mr. Kamal Poddar's resppointment and remuneration is
baing sought-at the ferhcoming Annual Genaral Masting 1o ba-hald
onSeptamber 27, 3015

CHANGES IN THE DIRECTORSHIP DURMNG THE YEAR
20M8-1%

Duirireg the Year undsr reviev, Mr Lalli Menghnanl {0504 1 0a61 4562 &
M Raghuir Shriveestava (DN Mo - D11 99531 jthe indepandent Dirscior
of ihe Company reaigned from the Directorshep of the Cormpany with
effact from May 25, 2018 & May 30, 2018 respectively due to their Pre
pecupation -te purmue thelr ather intensss & Commitmsants

M=, LN Mathuram ke {DIN No :0F35408) the Indepandant Direcior of
the Company Resigned from the Dimcorship of the Company with
effect from Cetober 24, 201 6 due o haslth constraints

The Board Ploced an recoid (ks spprecistion for the Yalusbls servicss
& guidance rendarad by the by tha Rasigning Directors during thair
tenure as the Director's of the Cosnpany.

KEY MANAGERIAL PERSOMNMEL [ KMP)

The following srs namad personnsl ans the EMP'S of the Company as
on barch 31, 2017 ag par Sec 203 of the Compantes o, 2013

11 Mr. Knmal Pockda: -M-hlg..inn E¥ i o

7] Mr. Ajoy Kajrival . Exacutive Diroclor

31 Mir.Mano| Smghanla- Chisf Rrancial OfFicar
d) Ma Karlshma Shali - Company Secielary

DECLARATION FROM INDEPENDENT DIRECTOR'S
The Company hes recesved declarenon from all the Indepandant
Dérector's canfirming thet they mest the criterla of Independencs as
prescribad pnder the Frovisions of the Companies Act, 201 3 read with
the Schadulas & niss Issund there undar, as wall a5 dauss (b of wib
regulatian [1) af Regulation 16 of the Listing Bagulations, In emns of
Regulation 25(8) of the Listng Regulations, the Independent Directors
have confirmad that thay ane not aware of any circumstances or
altuation, which axhs of may b reasonably anticipatad, that coula
imspair o impact theirabilivg te dischange their dutias.

Based on the condirmations / disclosures receivad from tha Diactors,
the follovweng Mon - Executive Directors are Indegendant a5 on March
a1, 2018

i} M. Dabkumar Goswami

Al MeAshak Kumar Thakr

fij M- Kanhalyalal Bareal

iv) Ms.BharatShab

NUMBER OF MEETINGS OF THE BOARD

Ffour Maetings of the Board of Directors wore held during the
Financial Year 2018-19, The dewils of the mesings of the Board of
Dareciors of the Company during the Flrancial Year 2018-157 are glven
in the Corporate Gavemancs Rapor which forma part of this Annual
Aeport. The Company hes complied wath the sppliceble Sacretarial
Standerdeissued by tha Ingtitute of Company Secrotsries of india
COMMITTEE OF THEBOARD

Tha Boam of rectars hasthefollowing Commitises asonbarch 31, 2019
i} Audit Cammittes

Wy MNomination & Remuneration Committes

i) Stakeholder Relntionship Committes

iv) Corporste Social Responsibllity Committes

The details of the sbowe mentioned commitise along with then
Cormposition, Mumber of Mestings, held and sttendance ot the
maatings ara provided In the Corporste Governance Repor,

For the lucid & compestent working the Company had constiuisd
various Imtemed Cammitioes consisting of the Exacative, Indepandent
Drirecior of the Companles along with the involement of the Senior
Leval Managemantin the-Committea for thie mnooth operatans of the
Comgpany, the details of the Commiitees constiubed by the Company
are a8 follows -

i} Finance Committes

i} Immestment Commitiee

i) Securities Allptment Commities
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