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CMPKHANI INTERNATIONAL LIMITED

NGT!CE

-NQTICE is hereby given that the 22nd Annual

General Meeting of CHOKHANI INTERNATIONAL
LIMITED will be held at Kalyan Kendra,
Government Servants Co-operative- House
Building Society Ltd.; 9, Paschimi Marg, Vasant
"Vihar, New Delhi-110087 on Monday, 80th
September, 2002 at 10.00 A.M. to. transact the
foilowmg busmess

ORDINARY BUSINESS'

1. .To consider, approve and adopt the Audited

Balance Sheet as at 31st - Mareh, 2002

© and Profit & Loss: Account for the financial

year ended as on that date and the reports

of the Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mr Lai

* . Ching ‘Chuan, who rétires by rotation and

being eligible, offers himsalf for
reappomtment :

3. < To consider and, if thought fit, to pass with
or without modification(s), the following
’ Resolutlon as a Ordinary Reselution:

"Resolved that Mr, K P Talmm who retires
by rotation at the meeting.be not reappointed
and that the vacancy created be. not filled
up and that the number of directors be
reduced - accordingly '

4.  To consiter and, if thought fit, to pass with

_.oF without modmcation(s). the following
'Resotuﬂon as a Special Hesaluhon

“RESQLVED THAT M/s. Doogar &
s - Agsociates, Chartered - Accountants, the

retiring Auditors, be and is hereby re-

appointed as the Auditors of the company.

‘to held ofﬂce from the conclusion of the
“next Annual’ General Meseting . of the
- company on a refuneration to be fixed by
- the Board ofrDirectors of of the oompany

By order of the Board
for OHOKHANI INTERNATIONAL LlMl‘I'ED

Place : Naw .Delhi

Date : 28-07-2002 Managing Director

Jagdish, Chokhani

NOTES:

1. A member entitted to attend and vote is
" entitled to appoint a proxy to. attend and
.. vote instead of himself and the Proxy need

" not be a member. In order to be effective,
the proxy must reach 48 hours before the

- commencement of the Annual General
Meeting. ,

2, Members/Promés -should bring the'
' attendanoe slip sent herewith duly filed up
for attending the meeting.

3. ‘The Ragister of Members and Shares
Transfér Books of the company will -be
_closed ftom 24th September, 2002 to 30

. September, 2002 (both days inclusive).
Members are requested to communlcate
changé of address if any.

EXPLANATORY STATEMENT PUHBUANT TO
SEO'HON 178(!) OF THE COMPANOES ACT,
1956

ITEM’ NO 4 :

Section 224A of the Compames ‘Act, 1956 inter
alia, provides that in the case of a Company in
which ot less than 26% of the subgcribed share
capital is held either singly or.in any combination
by Public Financial Institution, Government
Companies; etc., appointment or n—apgomment
at each ‘Annual Geneml Meeting of an Auditor or
Auditors shall be made by a Special Aesolution.
The subscribed share capital of the Cempany
held ‘coltectively by public Financlal ntitutions
and Nationalised Banks is more than 25% thereof,
it is, therefore, neceasary that the re-appointment
of Auditors be made by 'a ‘Special Resolution.

. The Résolution i rs recommended fm the apﬁrwal’

of the Membars
NoneofmedwectorsofmeCunpanyisooncamod ,
or mterasted in the Resolution. *

: By order of the Board
 tor cnomnﬂ INTERNATIONAL LIMITED

Place : New Delhi
Datle 29-07-2002

Jagdlah Chokhani
Managing Director
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CHOKHANI INTERNATIONAL LIMITED

DIRECTOR'S REPORT

The Directors present the 22nd Annual Report and the
audited Accounts for the financial ysar ended 31st March

2002 ,

‘ (Rs in Lakhs)

FINANCIAL PERFORMANCE  31.3. 2002 - 31.3.2001

" Ship repair income o . NIL

Increase in work in progress ' NI). ’ NIL

" NIL ~ NIL

Less: Crednt notes relating to NIL NIL

earlier years -

Ship Repair income Net NiL NIL

Excess Provision written back . NiL NIL

‘Other Income -203.43 38.27

Total Income 203.43 38.27
Expenditure before mterest

Depriciation & Tax 28.51 117.94

Interest NIL . NIL

. Gross Profit/(Loss) 174.92 (79.67)

Depreciation ., 338.07 338.24

Profit/(Loss) before tax (163.15) 417.91)

Provision for Tax ' NIL NiL

Profit/(Loss) after tax (163.15) (417.91)

OPERATIONS :

As reported last year, the suit filed by the Lead institution
‘i.e. ICICI Ltd., is still periding before thé Debt Rocovery
Tribunal, Mumbal As you are aware that the company’s
assets (shipyard) along with the two floating dry docks
*Bharat” and "Madhusudan® were in the possession of the
Court Receiver as per the direction of the Hon'ble Murnbai
High Court since ‘August, 1898, as presumably reduisite
security and safety steps were not taken, we have been
informed by the Chennai Port Trust, that campany's
floating dry dock "Madhusudan® has bean sunk in the sea
at-Chennai Port in the month-6f April; 2002. However, this

will not have any financial impact on the compaiy- &8s the.

had filed a counter claim of Rs. 210 -crere

against the ICIC! Lid, through Mumbai Debt .Recovery

Tribunal. Inmspectofthevduoofﬂ'!easmaﬂhoﬁme
ot handing over the assets to the Feceiver appointed by
the Mumbai High Court. We have also been informed. that

AICICHspmulngthesaiaofaMsaspumeaMﬂof'

Debt Recovery Tnbunal Mumbali.

IDBI & IFC! have also filed -cases<at Debt romzvcry
Tribunad, Chennai for recovery of thelr duss. The company

has sought the permission from the Chennai High Coust.

to transfer these cases to Dabt Regovery T

ribunal,
Mumbai so that the company ‘couid nght at one forum, the

case is still pending
In accordance with the directions of Debi Hocovary

Tribunal, Mumbai the possession of the shipyard has .

been taken over by the private Receiver M/s Khade Bapat

Kabe & Sinha & Associates on 28th May, 2002 from the:

possession of the Court Recsivef appointed by the
Mumbal High Court.

The qompany has also filed a petition for recavery of Rs.

2.72 crore from the Coast Guards at Chennai in respect °

Company has
-Services. () -Lidk; anwal tha

of repair work done on thsjr ship "VARHA" Further more
the company. has aiso filed . case. nst Shipping
Corporation 6f Ihdia in respect of repait of thelr ship viz.

Dada Bhai Naurojl for recovery of sum of Rs. 18.20 crore.
The matter ig yet.to oome up for heanng AR

DWIDEND ‘
In view of ‘the loss; your Directors “are unable o

recommend payment of -any dividetid

‘FIXED DEPOSITS :

Since your Company has not aoceptad any: depos&ta from
the public, no information is required to be fumlshed in
respect of outstanding depocns - N ;

RETIREMENT OF DIRECTORS :

Mr: Lai Ching Chuan-and Mr. K P<Talmni are to retire by
rotation at the f6rthcoming Anpual General Meeting:and Mr.
Lai. Ching Chuan being eligible, offer himself for the
reappointment. The Board, places on record its. deep
appreciation of the valuable services rendered by Mr. K P
Taimnl during his” ténirs as a member of the Board of
Directors of the company )

AUDITORS. :

M/s. D r&Aseociatq;. Chanerad Accountants retlre
as 'Auditors of the Company at thé ‘conciusion of the
forthcoming’ Arinual"General Miseting and are eligible for
reappointment. The Company has receiver & certificate
from the Auditors to the effect that their appointment, if
made, would be within the -Himit under ;Section
224(1-B) of the Caompanies Ast 1956.. . .

AUDITORS' REPORT . ...
Auditors observation are seif explanatory and are suntably
oxpcmd in" the hotes to the: dcmunts

LISTING OF SECUMITIES : "

The securities of lﬁt eompgnyuo Iistbd on‘the following
stock:exchanges: '

1. . The Deihi Btock Exm Auocmim itAd.

2. The Stock Exohanqo, Mumbai

SHARE’ ‘mmqnn
mmm»& Coimputer
Transfer Agents of the company ... 1 ‘26%? ?‘
WO n
plivce ol MCE Lid. Trunsfer-8f Shared &mﬂ ‘by the

'MMW(;&%MQM meets at

As por the of SSB! ips are
requirad  to. Imm ﬂmr m; "I, oo uisory'
s y Is

' (Ceciea Depository, Services (lndla) Ltd.). The shareholder

‘htwmeopﬁmtodmbddiummholdm

PARTICULARS REQUIRED : AS - PEA LISTING
AGREEMENT " '

In aocogdance with the listing requirements, a note on

Corporate Govemance mwm with Auditor's Certifieate
regarding - compliance of Coopefale Governance is
enclosed. : L ’
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‘CHQKHANI IJNTERNATIONAL LIMITED

DIHECTOR'S RESPONSIBILITY STATEMENT :
Pursuant to the requirement u/s 217 (2AA) of the
Companies’ Act, 1956 with .respect to Director's
Responsibility Statement,-it is hereby confirmed :

(1) That i the preparation of the accounts: for the

financial year endad 31st March, 2002 the
accounting standards have been followed along

with proper - explanattons relating to material

departure.

(ii)A That the Director's had selected such accountmg

policies and applied them consistently and made
judgements and estimates that were reasonable
and prudent sp as to give a true and fair view of
-the state of affairs of the"company at the end of

the financial year and the profit and iess of the

company for the year ended under review.

(i)  That the Director's had taken proper and sufficient
care for the maintenance of adequate accounting
records in ‘accordance with. the provisions - of the
Companies Act, 1956 for the safeguarding the

. assets of the company and for preventing and
detecting fraud and other megularities

(iv) That the Director's had prepared the accounts for

the finanoial year ended 31st Mamh 2002 on a
going concem basis.

VANNEXURE TO DIRECTOR’S REPORT :

PARTICULARS OF EMPLOVEEB
In accordance with the provisions of Section 217(2A) of

" the Companies Act, 1958, read with the companies

(Particulars of Employees) Rules, 1975, there was no

-employee who was in of remuneration in excess

of provisions of Section 217(2) of the Companies Act.

_PARTICULARS. OF CONBERVATION OF ENERGY

TECHNOLOGY AB&DRRTJ@N AND FOREIGN

"EXCHANGE EARNINGS & OUTGO

information pursuant io Section 217(1)(9) of the Companies’
Act, 1956, read  -with . (Digclosure of
particulars in the Report of Board of Directors) Rules,

1 1988; is st out in the amexureandfovmsapartof

this Hopen

ACKNOWLEDGMENT :
Your Directors wish to place on’ record their deep sense
of appreciation for devated sewices of the Executivqs &

Staff cf the Company
On behalf of the Board of Dtrectors

JAGDISH CHOKHANI
MANAGING DIRECTOR

Date : 20-07-2002

Particulars under Section 217(1) (e) read with the companies (Disclosure of paMculars in the report of the Board
of Directors) Hules 1988 for the year ended on 31st March, 2002. , ’ _ ,

A.  Conservation of Energy

"As the shtp repair operation of the company remained suspended during this year also, hence, |t could not take

' any measure to conserve the energy

Q. chhnctogy ahsorption, edoptlon & innovatioh
in view of (A) above, thi§ is not apprcable

C. Foreign Exchange Earnlngs & outgo
Earnings A NIL
. Outgo , : NIL

2, Information regarding Technology imported during the last ﬂve years:

.Technology Year of Has technology been It tochnology not fully absorbed
imported . import ‘fully; absorbed? - the reasons thereof
NIL

NIL R ML L

Place : New Dealhi
Date : 29-07-2002

On Behalf of the Board of Directors

. JAGDISH CHOKHANI
MANAGING DIRECTOR
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CHOKHAN! INTERNATIONAL LIMITED . ' . ﬁ
CORPORATE GOVERNANCE

conmm PHILOSOPHY : A ‘ <

The company believes in the values of transparency, profeasional aocountabuity and oquﬂy in its dsding with the
shareholders, Lenders government, Employees and every individual who comes in contact with the company. Cempany
is committed to achleving the hlgh standards of corporate govemance.

The company is in compﬁm with most of the rsqmroment prescﬁbod on oorporate govamance In addi’aon a Audit
'Committee of directors has' also been oommutod .

LlSTlNG AGREEMENT COMPLIMCES

The Securities of the oompany are presently listed at Ahmedabad, Mumbai, Chennai, Caloutta end Dethi . Stock
Exchanges. Due to financial constraints the company Is.in arrear of fisting fees to the Stook Exchangoe The company
proposes delisting from Ahmedabad, Chennac & Calcutta Stock Exchanges

BOARD OF DIRECTORS
The Board of Director's is headed by Mr. Jagdish Chokham

During the year 4 Board Mestings were held as on 23rd June, 2001, 28th Juiy, 2001, 15th December, 2001 and 23rd
March, 2002. .

Details of Boa:d Mestings attended by Diroctor’s during the period from 91704-2001 to 31f03-2002.

LA

S.No. Neme Designation .~ Ne.ef - - ' Atiendance at
. . : meeting no. of meetings
Mr. Jagdish Chokhani Managing Director 4 ‘ 4
Mr. K P Taimni Director - 4 4
Mr. A C Talwani Director 4 2
Mr. Suresh. Goenka - Director 4 4 .
Mr. Lai Ching Chuan ~ Director 4 0 '

AUDIT COMMITTEE :

The Board of directors has constituted Audit Committee comprising of three directors Mr Jagdish Chokhani, Mr. A C
Talwani & Mr. Suresh Kumar Goenka. Mr. Suresh Kumar Goenka has . been appointed as the chairman of the Augit
Committee and the attended the Annual Ganeral Meeting of the company held on 23-09-200’1

GENERAL BODY MEETINGS :
The last three annual general meeting were held as under:

Financial Year . Date . Time _ _ Location
2000-2001. ' 28-00-01- - 110.00 AM. - Convention Centre Hamdard Nagar
- . o ~ New Delhi-110062
1999-2000 29-09-00 1030 AM. Convention Centre, Hamdard Nagar
3 New Delhl-110062

1998-1889 29-09-99 10.00 AM. Convention Centre, Hamdard Nagar ‘
. New Delhi-110062
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CERTIFICATE

To the. Members of -
CHOKHANI INTERNATIONAL LIMITED

We have examined the compliance of conditions of Corporate Governance by Chokhani
International Limited, for the year ended on 31st March, 2002, as stipulated in Clause.49 of the
Listing Agreement of me said Company with stock exchanges.

The compaance of condmons of Corporate Governance is the responsrbllity of the management. .
Our examination has been limited to a review of the procedures and implementations thereof
. adopted by the Company for ensuring compliance with the conditions of the certificate of Carporate
Governance as stipulated in the said Clause. it is neither an audit nor an expressbn of opinion
on the financial statements of the Company.

in our opinion and to the best of our mformauon and according to the exptanaﬂons given to.us
* and the representations made by the Directors and the management, we certify that the Company
has complied with the conditions of Corporate Govemance as stipulated in Clause 49 of the above
mentioned Listing Agfoemem

As required by the Guidance Note issued by the lnsutute of Chartered Accountants of India, we
- have to state that the Company have maintained the records of investor grievances and certified
that as at 31st March, 2002 there were no investor grievances remaining unattended/pendmg for
more than 30 days.

. We further state that such comphaﬂce is neither an assurance as to the future viébility of the
Company nor of the efficiency or eﬁectiveness with which the. management has conducted the -
. affairs of the Company. ,

For DOOGAR & ASSOCIATES
"+ ‘Chartered Accountants

New Delhi | * " MUKESH GOYAL -
20th July, 2002 : _ Partner
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