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CITURGIA BIOCHEMICALS LIMITED

NOTICE

Notice is hereby given that the Thir ly seventh Annual General Meeting of the Members of

CITURG|A BTOCHEMTCALS L|M|TED wii l  be held at Azad Mahila Sangh, Flat No. 91' Road

No.  25,  S ion (W),  Mumbai  -  4OOO22 on Thursday,zT 'n September,2Ol2 at  11:00 a 'm'  to

transact the fol lowing business:

Ordinary Business:

1 . To receive, consider and adopt the Audited Balance Sheet of the Company as at 31"t

March, 2012 and the Profit & Loss Account for the year ended on that date and the

Repor t so f theBoardo fD i rec to rsandAud i to rs the reon .

2. To re-appoint Messrs Ranjan Gupta & Co., Chartered Accountants' as Auditors from

the conclusion of this Annual General Meeting unti l  the conclusion of the next Annual

General Meeting and to authorize the Board of Directors to fix their remuneration'

3. To appoint a Directon in place of Mr. Chandra Shekhar, who retires by Rotation and

being el igible, offers. himself for re-appointment'

SPECIAL  BUSINESS:

4. cHANGE rN pEStct ' tar lgt. !  ==oj==rIE.= 49f19! =YlA?yAH FRoM
on or rne coupnnv

To  cons ide r  and ,  i f  t hough t  f i t ,  t o  pass ,  w i t h  o r  w i t hou t  mod i f i ca t i on '

t he  f o l l ow ing  reso lu t i on  as  an  o rd i na ry  Reso lu t i on :

,,RESOLVED THAT Mr. Ashok Marwah who was appointed by the Board of Directors

as an Addit ional Director of the company w.e.f- 1ol1ol2o11 who by vidue of the

provisions of Section 260 of the Companies Act, 1956 holds office upto the date of

this Annual General Meeting, and being el igible, offers himself for re-appointment

and in respect of whom the Company hai rec-eived a notice under Section 257 of the

Companies Act, 1956, f rom a temb"t signifying his intention to propose Mr' Ashok

Marwah as a Director of the Company, bJand is hereby appointed as Director of the

Company, liable to retire by rotation'"

NOTES:

1. A Member entifled to attend and vote is entitled to appoint a proxy to attend and vote

on a poll  instead of him and such proxy need not be a Member of the company'

proxies in order to be effective musi be received by the Company not later than 48

hours before the Meeting'

2.  An  exp lana to ry  s ta tement  pursuan t  to  Sec t ion  173  o f  the  compan ies

Ac t ,  l gSO re t i t i ng  to  the  spec ia l  bus iness  to  be  t ransac ted  a t  the

Annua l  Genera l  Meet ing  i s  annexed '

3. Members are requested to notify immediately any change in their address'
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In accordance with the provisions of Clause 4g of
Stock Exchanges, the particulars of a Director who
are given in the Corporate Governance Section.

The Register of Members & Share Transfer Book of the Company wil l remain closedf rom Friday 21 "t September, 2o1 2 to 27th september, znilaotn oays incrusivet.

Members desiring to submit mandates, to lcdge ti'ansfer deed(s) for registration oftransfer of shares are requested to forward the same so as to reach the Company,sRegistrars M/s sharepro_ services (rndia) pvt. Ltd. 1n a rn;, at satam IndustrialEstate, 3'd Floor, Above Bank of Baroda, bardinar Gracious Road, chakara, Andheri(E) Mumbai 400 0gg, or g12, Raheja centre, Free press Journat Road, Narim54 anPoint, Mumbai 400 o21on or before 20rh september,zoii. The company witi not oein a position to act upon any document, which is incomplete or received after 20thSeptember,2012.

4.

5 .

5 . the List ing Agreement with the
is proposed to be re-appointed

6.

7.

8.

M,|Tb"t: are requested to quote their Registered Folio Nos. on ail correspondencewith the Comparly.

Members are requesl:d 
19 send their queries to the Company, if any on Accounts atleast 10 days before the Meeting

Corporate Members intending to send their authorised representatives to attend theMeeting are requested to send a certified copy of the Board Resolution authorizingtheir representative to attend and vote on theii behalf at the Meetino.

Members/Proxies should bring the attendance sl ip duly f i l led in, for attending theMeeting. The Attendance slip is sent with this Annual Report.

10'-The Ministry of 
99rl9l"Je Affairs (McA) , Government of India. through its circutarNos' 17/2011and 18/2011, dated Ap.ri l21,2o11and Aprit 29,2011 respectivety. hasallowed companies to send off icial documents to their shareholders electronical ly aspart of its green initiatives in corporate Governance.

Recognizing the spirit of the circular issued by the MCA, we henceforlh propose rosend Documents l ike the Notice convening the General Meetings, FinancialStatements, Directors', Auditors' Report, etc to the email address provided by youwith your depositories.

9.

We request you to update your email address with
ensure that the Annual Report and other documents
emai l .

your depository participant to
reach you on your preferred

11' Members can avail of the Nomination facil i ty by fi l ing Form 28 with the Company orits Registrar. Blank forms wil l be supplied on r"q,i"rt. In case of shares retc rnDemat form, the nomination has to be rodged with their Dp.
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12. Pursuant to provisions of Section 205A of the Companies Act, 1956, dividends which
remain unpaid or unclaimed for a period of 7 years, wil l  be transferred to the
Investor Education and Protection Fund (IEPF) of the Central Government.

13. Members are informed that in case of joint noldei 's attending the Meeting, only such
joint holder who is higher in the order of names wil l  be entit led to vote.

14. The Securit ies and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every part icipant in securit ies market.
Members holding shares in electronic form are, therefore, requested to submit the
PAN to their depository Part icipants with whom they are maintaining their demat
accounts(s). Members holding shares in physical form can submit their PAN detai ls
to M/s Sharepro Services ( lndia) Pvt. Ltd. (R & TA).

15. Members desirous of gett ing any information about the accounts and operations of
the Company are requested to write to the Company at least seven days before the
date of the Meetinq."  

,  - '

16. As required in terms of Paragraph Vl(A) of Clause 49 of the List ing Agreement, the
detai ls of the Director being appointed / re-appointed are furnished below:

( i )  Name:
Age:
Qualif ication:
Expeftise:
Other Directorship:
(excl uding Directorship
in Private Limited
Companies)

( i i )  Name:
Age:
Qualif  ication:
Expertise:
Other Directorship:
(excluding Directorship
in Private Limited
Companies)

Mr. Chandra Shekhar
44 years
B. Com. FCA. DISA
Practicing Chaftered Accountants
M/s. GL Commercial Limited

Mr. Ashok Marwah
58 years
B.Com
Finance and Marketing
Vishvas Projects Ltd.
Goldl ine International Finvest Ltd.
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ACT.1956

I tem No.4

Mr. Ashok Marwah was appointed as an Additional Director on the Board of the company

with effectfrom 10,h October,2o11, in the Board of Directors Meeting held on 1Oth October,

2011, pursuant to Section 260 of the Companies Act, 1.956 ("the Act")' Mr' Ashok Marwah

holds off ice upto the date of this Annual deneral Meeting' The CompanY has received a

notice in writing under Section 257 of the Act, from a Member, proposing Mr' Ashok Marwah

as a Director of the Company along with a deposit of Rs' 500/- which will be refunded to

such Member, if Mr. Ashok Marwah is elected as a Director.

Recommend that he be appointed as a Director of the company.

None of the Directors, other than Mr. Ashok Marwah, may be considered to be concerned or

interested in the said appointment at i tem no' 4'

By Order of the Board of Directors
For  CITURGIA BIOCHEMICALS LIMITED

Akshod Kumar Sharma
Executive Director

Registered Office:
46,-Guru Govind Singh Road, Near J.J' School,
Mulund Colony, Mulund (West), Mumbai 400 082

Mumbai, 04tn SePtember, 2012
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DIRECTORS'  REPORT TO THE MEMBERS

The Directors present the audited Balance Sheet and Profit & Loss Account together with
their Report thereon for the Financial Year ended 31't March, 2012:

inancial ResulFi ts Rs. in lacs
For the period
from 01"' Apri l ,
2011 to 31"1
March .2012

For the period
f rom 21"  Apr i l ,
2010  to  31 ' t
March,  20 '11

GROSS TURNOVER
Other lncome
Provision for interest written back

(Loss) before interest & Deoreciation (31 .06) 17.49\
Interest Charoe: (0 .01
(Loss) before Depreciation (31 .07) 17.49\
Depreciation (72.30\ (81  .21 )
(LOSS) BEFORE TAXATION 103.37) (98.70)
Add: Effects of Restructuring:-
Provision for Retrenchment Compensation/ VRS
lnterest
Provision for Statutorv Liabilities
Unsecured Loans Written Back
Unsecured Creditors Written Back
ProfiU Loss before tax (103.37) (98.70)
Provision for Retrenchment Compensation/ VRS
Written Back
TAXATION
Deferred Tax Written Back
Current Income Tax
(LOSS) AFTER TAXATTON
(Less) Restructuring of Share Capital
Add: Balance brought forward from Previous
Year:

(103.37)

(2723.72)

(e8.70)

(2625.02)

BALANCE CARRIED TO BALANCE SHEET (2827.09) (2723.72)

Working Results

The Company's operations at calcium carbonate division remained suspended through out
the year for the want of working capital and clearance from the Uttarakhand Environment
Protection and Pollution Control Board. The Company than entered in the work of
construction of Building at Rishikesh site and entered in the Real Estate Business in their
Real Estate Division of the Company which was also challenged by local authorit ies in the
Uttrakhand High Court and the construction work was stayed by Hon'ble High Court of
Uttrakhand and the matter st i l l  pending in Supreme Court of India. The Company has not
earned any revenue during the last year because the Company has not made any
operational activity during the year because the Company has not made any operational
activity during the year due to to disputes pending in the courts.

The Company has incurred a loss after tax of Rs. 103.37 Lacs during the f inancialyear
2011-12 against a loss after tax of Rs. 98.70 Lacs in the previous year.
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I
In View of the accumulated losses, the Directors do not recommended payment of any

I 
dividend.

T
Industrial Relations:-

t
I 3l',i,T,xl'.,l,Jff"ilTf#f .ii[T1[:,ii:,:ifi%?iJ,,iilJo5.fJl: d[Jl?#"*":ffi,
I 

their are no workers in this division of the company. However relations with staff or other
I 

division have been very cordiar throughout the year. 
-

I

I 
Rehabititation Scheme:

I
I ]he Rehabil itation Scheme passed by Hon'ble BIFR are stayed by the Hon'bte Uttrakhand
I High Court and matter still pending beiore Supreme Court of lndia.
I
I 

Future Ptans:
t
I lll the future plan of^the Company will be established as per order of Court the matter is
I 

pending in Supreme Court of India. I
I  i '  i l
lf
I rixed Deposits: I
|  _L -^ -____  ,  I
I 

The Company has not accepted any fixed deposits during the year under review. It l
I 

Insurance: 
I

I
I Pue to paucity of funds, the Company has not renewed the insurance policies with respect to
I Ie 

properties of the Company. Adequate security arrangements have, however, been
I  

made.  '  vvv"  
!

|  - i -^^ l^-_.  II Directors:
|  

"uEur . ( r rs .

I yr' Chandra Shekhar retires, Director of the Company retires by rotation and being eligible
| "ffers 

himself for re-appointment.
I
I  Mr. Ashok Marwah was appointed as the Addit ional Director w.e.f.  10th Octobe r,2011 in the
| ?oard 

Meeting held on t'oh october, 2b11. He hotds otfice u"pto il" ;;i;; the ensuing
I lnnual 

General Meeting' A Notice has been received in writ ing irom the Members proposing
I 

his appointment as the Director.

I Oirector's Responsibility Statement

Director's Responsibility Statement under Section 217(2AA) of the Companies Act, 1956, theDirectors, based on the representations received from the Operating Management, confirm
that:

cl .

b.

in the preparation of the annual accounts of Citurgia Biochemicals Limited (the
Company), the applicable accounting standards have been fol lowed alongwith proper
explanation relating to material departures;

they have, in selection of the accounting policies, consulted the statutory auditors
and applied them consistently and made judgements and estrmates that are
reasonable and prudent, so as to give a true and fiir view of the stale of affairs of the
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company as at 31"'March, 2012 and of the Company for the year ended 3'1't  March,
2011;

c. they have taken proper and suff icient care of the best of their knowledge and abil i ty
for the maintenance of adequate accounting records in the accordance with the
provisions of the Companies Act, 1956, foi" safeguarding the assets of the Company
and preventing and detecting fraud and other irregularit ies;

d. they have prepared the annual accounts on a going concern basis.

Corporate Governance:-

A separate report on Corporate Governance is being incorporated as a parl of the Annual
Report alongwith a cerlificate from the Auditors of the Company regarding compliance of the
conditions of Corporate Governance, which is annexed to the Directors' Report.

Personnel

The Company has no employees covered under Section 217(2A) of the Companies Act,
1956 .  i

Auditors

M/s Ranjan Gupta & Co., Chartered Accountants, retire at the forthcoming Annual General
Meeting and offer themselves for re-appointment.

Conservation of Ene.rqy, Technology Absorption, Foreign Exchange earnings and Outgo
under Section 217(1Xe) of the Companies Act, 1956.

The information pursuant to Section 217(1)(e) of the Companies Act, 1956 read with the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, l ggg is
given in the annexure to this Reporl.

On behalf of the Board of Directors

AKSHOD KUMAR SHARMA
(EXECUTTVE DTRECTOR)

Registered Office:
46, Guru Govind Singh Road,
Near J.J. School,
Mulund Colony,
Mulund (West),
Mumbai 400 082.

Mumbai, 04'n September, 2012
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ANNEXURE TO THE DIRECTORS' REPORT

INFORMATION AS PER SECTION 217(1)(e) READ WITH THE coMPANIES(DlscLosuRE oF PARTICULARS lN rne'ne'poRT oF BOARD OF DTRECTORS)
RULES.1988.

(A) CONSERVATTON OF ENERGY

(a) Measures taken

I

(b) Addit ional Investments & proposars :
(c) lmpact of measures at (a) and (b) :
(d) Total energy consumption and energy consumption

FORM A

A. Power and Fuel Consumption:

N i l
N i l
Not Applicable

per unit of production:

Calcium Carbonate
Div is ion

i  
' '

1. Electr icitv: 1
(a) Purchased:

Units
Total amount
Rate/ Unit

(b) Own Generation:
( i) Through Diesel

Generator:
Units per ltr. Of Diesel Oil for
DG Set
CosVUnit

( i i )Through Gas
Enqine:
Co-generation plant
Units per SM^3 of Gas

CosV Unit

2. Coal:
Quantity
Total Amount
Average Rate

3. Furnace Oil/
Residual Furnace Oil:
Quantity
Total Amount
Average Rate

4. Others:

(a) Pearl Coke:
Quantity
Total Amount
Average Rate

2011-12 2010-1 1

N i l
N i l
Ni t

Ni l
N i l
N i l

.OOO KWH
Rs./lac
Rupees

.OOO KWH

KWH
Rupees

.OOO KWH
KWH
Rupees

M.T.
Rs./lac
Rupees

K.Ltrs.
Rs./lac
Rupees

M.T.
Rs./lac
Rupees

10

Ni l

N i l
N i l

N i l

Ni l
N i l

Ni l
N i l
N i l

N i l
N i l
N i l

Nir
Ni l
N i l

N i l
N i l
N i l

Nir
Ni l
N i l

Nil
Nil
Nil

N r l
N i i
N r l

N l
N i

N
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