City Pulse
Multiplex Limited

Annual Report 2020-21

Join us in our 21°* Annual General Meeting

Monday,
September 6,
2021

Virtual Meeting

12 : 15 IN THE
NOON

Read Instructions to Notice for further

Information




wouw

CITY PULSE =lpI=

MULTIPLEX LIMITED PULSE

CORPORATE INFORMATION

Board of Directors Auditors Website Address

Mr. Arpit Rajnikant Mehta

Chairman S. D. Mehta & Co. www.wowcinepulse.com
Chartered Accountants Corporate Identification

Mrs. Nalini Rajnikant Mehta Firm Reg. No. 137193W Number (CIN)

Executive Director Phone No. 079 2754 1742

L92199GJ2000PLC0O37606
Mrs. Rajal Arpit Mehta Secretarial Auditor

Executive Director Contact Us at:

Richi Prerak And Associates Phone : +91-79-48000319
Mrs. Rajal Ashit Mehta Practicing Company Secretaries E-mail:
Non-Executive Director FRN: P2018GJ071000 cs@wowcinepulse.com
Mr. Luvv Arpit Mehta 202, Sunrise Avenue, Registered Office
Executive Director B/s Hotel Cosmopolitan,

Commerce Six Roads, 401, 4th Floor, Sachet — 1,
Mr. Smit Barot Ahmedabad, 380009 .

Swastik Cross Road,

Independent Director Guijarat, India.

Ahmedabad — 380009.
Phone No. +91 8487877677

Mr. Hitendra Kanodia

Independent Director Registrar & Transfer Agent

Mr. Shirishbhai Patel Accurate Securities and Registry Private Limited
Independent Director 203, Shangrila Arcade, above Samsung Showroom,
(Professional) Nr. Shyamal Cross Road, Satellite,

Ahmedabad, Gujarat 380015.
Key Managerial Personnel

Managing Director
Mr. Arpit Rajnikant Mehta

Chief Executive Officer
Mrs. Rajal Arpit Mehta

Company Secretary
Ms. Divya Agrawal


http://www.wowcinepulse.com/
mailto:cs@wowcinepulse.com

CITY PULSE

MULTIPLEX LIMITED

Contents

CORPORATE INFORMATION
NOTICE
Ordinary Business
Special Business
Notes for Members
Instructions for Members to Vote on Day of Agm
Instructions for Members for Attending the Agm through VC/OVAM
Explanatory Statement
FROM THE DESK OF SHRI ARPIT MEHTA
DIRECTORS' REPORT
ANNEXURES (to Directors’ Report)
Annexure - |
Annexure - I
Annexure - Il
Annexure - |V
Annexure -V
CEO AND CFO COMPLIANCE CERTIFICATE
MANAGEMENT DISCUSSION AND ANALYSIS
ENVIRONMENT, SOCIAL & GOVERNANCE
AUDITORS REPORT AND FINANCIAL STATEMENTS

Annexure-A to Independent Auditors’ Report

wow
CINE

PULSE

“hh W W W e

13
14
16
18
24
35
35
36
42
44
60
63
64
71
73
77



wouw
CITY PULSE =lpI=

MULTIPLEX LIMITED PULSE

NOTICE

NOTICE is hereby given that the 21t Annual General Meeting of the Members of City Pulse Multiplex
Limited will be held on Monday, the 6™ day of September, 2021 at 12:30 P.M., at 401, 4th Floor, Sachet
1, Swastik Cross Road, Navrangpura, Ahmedabad - 380009 through Video Conferencing (‘VC’)/Other
Audio-Visual Means (‘OAVM’) facility to transact the following business:

Ordinary Business

1. To consider and adopt the Financial Statements of the Company for the financial year ended
March 31, 2021, and the Reports of the Board of Directors and the Auditors.

2. To appoint a Director in place of Smt. Rajal Ashit Mehta (DIN: 08021381), who retires by rotation,
and being eligible to offer herself for re-appointment.

Special Business

3. To increase the Authorized Share Capital of the Company :

To consider and, if thought fit, to pass with or without modification(s), the following as an Ordinary
Resolution:

“RESOLVED THAT pursuant to section 61 and any other applicable provisions, if any of the
Companies Act, 2013, read with Companies (Share Capital and Debentures) Rules, 2014, the
authorized share capital of the company, be and is hereby increased from Rs. 3,50,00,000/-(Rupees
Three Crores Fifty lacs) divided into 35,00,000 (Thirty-Five Lacs) equity shares of Rs. 10/-(Rupees
Ten only) each to Rs. 11,00,00,000/-(Rupees Eleven Crores Only) divided into 1,10,00,000 (One
Crore Ten Lacs) equity shares of Rs. 10/-(Rupees Ten only) each.

RESOLVED FURTHER THAT pursuant to section 13 of the Companies Act, 2013 and other applicable
provisions, if any, the existing clause V of the Memorandum of Association be substituted by the
following:

“V. The Share Capital of the Company is Rs. 11,00,00,000/-(Rupees Eleven Crores Only) divided into
1,10,00,000 (One Crores Ten Lacs) equity shares of Rs. 10/-(Rupees Ten only) each.”

RESOLVED FURTHER THAT Mr. Arpitkumar Rajnikant Mehta, Managing Director of the company be
and is hereby authorized on behalf of the Board to do all such acts deeds and things as may be
required or deemed expedient to implement the resolution.”


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.claonline.in/UserAdmin/Displayhtml.aspx?Filename=Companies_Act_CHAPTER_2.htm#h13
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4. To give approval for Related Party Transactions and in this regard pass the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 188 and other applicable provisions, if any, of
the Companies Act, 2013 and the Companies (Meeting of Board and its Powers) Rules, 2014
(including any statutory modification(s) or enactment thereof for the time being in force), and
applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, consent of the members of the Company be and is hereby
accorded to the Board of Directors to approve related party transactions, which are not on arm’s
length basis, entered or to be entered into by the Company for an amount not exceeding Rs. 20 Cr.,
severally for each of the following parties:

Name of Related Party Nature
Wow Cine Pulse Multiplex Private Limited 188 (1) (a) to (f)
Luvv Kush Infraprojects Private Limited 188 (1) (a) to (f)
Arpit Rajnikant Mehta 188 (1) (a) to (f)
Luvv Arpit Mehta 188 (1) (a) to (f)
Rajal Arpit Mehta 188 (1) (a) to (f)

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to perform and
execute all such deeds, matters and things including delegation of such authority as may be deemed
necessary or expedient to give effect to this resolution and for the matters connected therewith or
incidental thereto.”

On behalf of the Board of Directors

Sd/-

Arpitkumar Rajnikant Mehta

Managing Director August 06, 2021
(DIN: 00213945) Ahmedabad
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Notes for Members

e In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) has vide
its circular dated 13™ January, 2021 in continuation of MCA Circular No. 20/2020 dated May 05,
2020 and SEBI circular dated 15% January, 2021 in continuation of SEBI circular dated 12™ May,
2020 permitted the holding of the Annual General Meeting (‘AGM’) through VC/OAVM facility,
without the physical presence of the members at a common venue. In compliance with the
provisions of the Companies Act, 2013 (the ‘Act’), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) and MCA Circulars, the AGM of the
Company is being conducted through VC/OAVM, hereinafter called as ‘e-AGM’.

e The deemed venue for Twenty First e-AGM shall be the registered office of the Company

e Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled
to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of
the Company. Since this e-AGM is being held pursuant to the MCA Circulars through VC/OAVM
facility, physical attendance of members has been dispensed with. Accordingly, the facility for
appointment of proxies by the members will not be available for the e-AGM and hence the Proxy
Form and Attendance Slip are not annexed to this Notice.

e Corporate members intending to send their authorized representative(s) to attend the meeting
(e-AGM) are requested to send to the company a duly certified board resolution authorizing their
said representative(s) to attend and vote on their behalf at the meeting.

e The Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to the special
business set out in the Notice is annexed hereto.

e The facility of joining the e-AGM through VC/OAVM will be opened 15 minutes before and will be
open upto 15 minutes after the scheduled start time of the e-AGM, i.e. from 12.15 P.M. to 12.45
P.M. This rule would however not apply to participation of shareholders holding 2% or more
shareholding, promoters, institutional investors, directors, key and senior managerial personnel,
auditors etc.

e Pursuant to the provisions of Section 91 of the Act, the Register of Members and Share Transfer
Books will remain closed on all days from Monday, August 30, 2021 to Monday, September 06,
2021, both days inclusive.

e In terms of section 101 and 136 of the Act, read together with the Rules made there under, the
listed companies may send the notice of annual general meeting and the annual report, including
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Financial Statements, Board Report etc. by electronic mode. Pursuant to the said provisions of the
Act read with MCA Circulars, Notice of the AGM along with the Annual Report 2020-21 is being
sent only through electronic mode to those members whose e-mail addresses are registered with
the Company/Depositories. Members may note that the Notice and Annual Report 2020-21 will
also be available on the Company’s website at www.wowcinepulse.com and website of the Stock
Exchanges i.e. BSE Ltd. at www.bseindia.com.

Members desirous of obtaining any information concerning the accounts and operations of the
Company are requested to address their questions in writing to the Company Secretary at least
ten days before the date of the Meeting, so that the information required may be made available
at the Meeting.

Members holding shares in physical form and desirous to convert their shares in dematerialized
form are requested to send their request along with share certificates to the Depository
Participant. Further, all the members are requested to provide their email ID, if any, to the
Company and RTA in following manner:

Name Folio No. E-mail ID
DP ID/Client ID

Members holding shares in dematerialized form are requested to intimate all changes with
respect to their address/bank details/mandate etc. to their respective Depository Participant. The
Company or its share transfer agent will not act on any direct request from these members for
change of such details. However request for any change in respect of shares held in physical form
should be sent to Company or Registrar & Share Transfer Agent.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May
05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with National Securities Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using
remote e-Voting system as well as venue voting on the date of the EGM/AGM will be provided by
NSDL.


http://www.wowcinepulse.com/
http://www.bseindia.com/
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e In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the EGM/AGM has been uploaded on the website of the Company at
www.wowcinepulse.com. The Notice can also be accessed from the websites of the Stock

Exchanges i.e. Bombay Stock Exchange Limited and at www.bseindia.com the AGM Notice is also
available on the website of NSDL (agency for providing the Remote e-Voting facility) i.e.

www.evoting.nsdl.com.

e AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular
No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular
No. 2/2021 dated January 13, 2021.

e Since the meeting will be conducted through VC/OAVM facility, the Route Map is not annexed in
this Notice.

e Instructions for e-voting and joining the e-AGM are as follows:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING
ARE AS UNDER:-

The remote e-voting period begins on Friday, September 03, 2021 at 09:00 A.M. and ends on
Sunday, September 05, 2021 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL
for voting thereafter. The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. August 30, 2021 may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being August 30, 2021.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.
Login method for Individual shareholders holding securities in demat mode is given below:


http://www.wowcinepulse.com/
http://www.bseindia.com/
http://www.evoting.nsdl.com/

wouw

CITY PULSE =lpI=

MULTIPLEX LIMITED PULSE

Type of shareholders Login Method

Individual Shareholders 1. If you are already registered for NSDL IDeAS facility, please visit

holding securities in the e-Services website of NSDL. Open web browser by typing the
demat mode with following URL: https://eservices.nsdl.com/ either on a Personal
NSDL. Computer or on a mobile. Once the home page of e-Services is

launched, click on the “Beneficial Owner” icon under “Login”
which is available under “IDeAS” section. A new screen will open.
You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on options
available against company name or e-Voting service provider -
NSDL and you will be re-directed to NSDL e-Voting website for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS” Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number held with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on options available
against company name or e-Voting service provider - NSDL and
you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.



https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual Shareholders 4. Existing users who have opted for Easi / Easiest, they can login
holding securities in through their user id and password. Option will be made
demat mode with CDSL available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

5. After successful login of Easi/Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

6. If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

7. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-
Voting is in progress.

Individual Shareholders | You can also login using the login credentials of your demat account

(holding securities in through your Depository Participant registered with NSDL/CDSL for
demat mode) login e-Voting facility. Once login, you will be able to see e-Voting option.
through their Once you click on e-Voting option, you will be redirected to
depository participants NSDL/CDSL Depository site after successful authentication, wherein

you can see e-Voting feature. Click on options available against
company name or e-Voting service provider-NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget

User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.


https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
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