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CLASSIC ELEGTRICALS LTD.

NOTICE

it-
the members 01

'-i that tne • Thirteentlh' Annual Genera} Meeting
'L.i=.<aSic Electrical s ;Ltd . wi 1 3 be held at

NOT
of
tns?
filler. 5V, New Marine Lxne--,. BOMBAY- 400 02O , on
30t'h, September 199y. *(: 4.00 p.m. tp transact
business; : '

Registered Office of the Companv at t-rishna Chambers, 3rd.
Wednesday the
the following

ORDINARY BUSINESS;
i .

1, T c receive,. consider arid adopt the nudi v^'J balance Sheet as at
31 si. March 1998, and the Profit and Loss Account for the year
ended on that date and 'the report of the Directors and Auditors

i» 'ro Appoint a Director1 in place ot bhr i Vinod C. Ambani who
retires .h- 'rotation and beina eliqible. offers himself for reap-
pc : n tmen t. ,

3, To appoint Auditors and fix their remuneration.
r

4, ID consider and If thought fit to pass with or without modi-
fication the following resolution as an ordinary resolution.

"RESOlA'tlD THAT,Mr. Hitesh D. iJhah who was appointed as an addi-
tional Director a* the Company with effect tram 1st July,1998
pursuant to, the provision of section 26O of _ the T Companies
Act?1956 and who hold the otti.ce up to the d^te of this Annual
Genera; Meeting oe and is hereby appointed as a Director of the
company liable,5 tc retire bv rotation,"

5. To consider and if thauqht fit to pass with or without modi-
fi,cation the following resolution as an ordinary resolution. 0

V r «

"RESOLVED THAT pursuant to the Provisions'of Section 198, 269,
30? read with Schedule X I I I and other applicable provisions,' if
an-y , of the Companies Act, 1956, Mr. Vinod C. Ambani be &; is
hereby appointed ay Whole- Time Director of the Company for a
penoa of rive ( S) --ears -from 1st. Junt? 1998 on a salary of Rs.'
7.000/- f>er month in the uiade of It's. /,'>00 - rsoo - 9,500 p.m.

"RESDLVEr: ruF'THFK THAT in
its in *rT>- tmancial .ear
paid trie Aforesaid t e'niunf?!

ot- absence or inadequacy of prof-
i.-t the compartv Mr. Vinod C. Ambani be
1 1 on as a minimum remuneration" .

"RESOLVtD FURTHER THAT Mr, Vinod L. Ambani bfr issued the letter
recordinq tr.e terms of appointment as per the draft placed before
the meetina under the siunatUire of one of the director, of the
company . ,

Rea i £ t<= •• -d C T f i ...
Kr a «.hn s L r. 5 IP be r „

Bombay , Da ted 2n

'' i d . 1 I c

For and on behalf of the Board,

1 9981.

TRUE COPY, (Director)
For CLA3".-". •-:1/"cm--M.n i.to

DffOCtor/ Sales Executive.
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1) 'Hi "ttribEKb -Rt n-JTITLEn 't'O ATTEND ^ND VOTE AND TO APPOINT A
PROXY "•'••! A->'-FND «ND VOTf INSTEAD OF HIMSELF AND A, PROXY NEED MOT
BE A Mi'hW-^'"VKL<Uib,' IN Oi-DEF? TO EC f.rTEC I'l'.'E, MUST BE RECEIVED
BY THE. CUMF'«NV MuT LESS THAN 4B HOURr. BE-FORE THE MEETING;

;>1 j,,. |, . i. -.n.-u.ur b I a U'.nen t as r equired -
the Gomoanieo Aut.i9h6 Annexed.

section 173(2) of

I') The Reaister of Member = and the transfer books of the Company
will remain .closed trom I6t hj Septen.bei « iVvt; to 30th ', September.
1998 ;. both days inclusive).

i • . .
4 \ Members ar^ requested to tjjrinq t ht i r .ropies of the Annual
Report with them for the Annual General Meet.i.na.

I • ' '
5) Members are also requestelql to n o t ; l i ,th«t company immediately
of the- chanqe, if anv. in their' retu stewed addresses.

6) Documents reterred to in the notice -;>.nd explanatory statement
are open tor inspection during the wort-ma days betwaem '11 a.m.
to 2 p.m. at the reqistered Office of the -.umpany.

EXPLANATORY STATEMENT PURSUANT TO PROVISION OF SECTION 173 12) OF
THE COMPANIES ACT.1956.

In respect of item No. 4 i

Mr, Hi tesh D,, 'Shall was appointed -as an additional Directpr of the
Company by the Board and who holds the oflice up to £he date of
-this Annual General Meeting. He is eligible tor appointment as • a
Director and the Company has received a Notice in writing U/S 257
of the Companies Act. 1956 • along with a deposit of Rs.SOO/- frofTJ a
member noti-fvinq his intention of proposing his name as a Dire'c-
tor. In view of his wide knowledge and business experience it in
the interest ot the c ompanv to appoint' him as a ' Director- and
accordingly thy Board recommend his appointment .as a "'Director. Mr
Hi tesh D. Shah may t»-.- reqarded as concerned and interested in the
appointment. No utlu-ft L'i rector is cono-rned or interested in1 the
said' a D pc- J r, t men i ,. ;

In respect of item No. 5

Mr . V in
Compan
5 years
of the
business
opinion
ny that
of the L
resoluti
may be
No other
roent.

i n the meet ,1 no o f
with efts?c t iram
L o m p a r i • in t.i e n t? r 3

ted d~ who It-- lime Director of the
the Boara ol i>i rg-c tors for a period of
Lit. June I'-'-'o subject to the approval
Meeting. He has wide knowledge & va^t

or the Company. In the
nt- interest of the Compa-

manaqemen
will be in

experience in thy
a f t he D i r e c t •_> r r_- 11
M'-. Vinod L , Hmb,.-M i be appointed a- a Whole Time Director
'-r.p^rv: •'"' i ' - - ' • me! f t of Remunei'at i on to hiin as stated in the
on including minimum' remuneration. Mr. Vinod C. Ambani
reqardeJ s± concerned and interested in the appointment.
director is concerned or interested in the said

For and on behalf of the Board.

(Director)

Registered
Kri shn s C .'"• ̂
5°. [Jew M 5 ^

SiCtor/Sales Exacutive

Lj_»iOl '_--_[ _^iJ9*:;.
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CLASSIC ELECTRICALS LIMITED
DIRECTORS' REPORT TO THE MEMBERS

1 he- L'.i r ..iCtL.i - r .: «..r ;.. i ;•?.;-s u r e an pr esent.n'«..] their Thirteenth Annual
Feport tseethe- ,N i (:' • t'-'ie Audited £ t: ;< tt.'fr>e?rtt Accounts for the year
^ndej .'i - t r-!.:. i ; ' , , 1 c /vb „

(Rs. in lacs)
Financial Results 1997-98 1996-97

Sal=e5 05.98 69.23
in terest -»nd ._. tne-r I. r , . _ . .iriie ....̂ 2_».8.Z ___37_._52

'""4 8 ".'85 106.75

Profit De •*(.•• re ^ . io- . iJ ino Tor depret. .1 £> t. i ' . > ' • t 36.79 35.98
L-t-dt'ct • ' - o v i5i of - tor feprecipi t ion ...SVQ.3 7.20
F '-o r i t bet or t I *: .j 31 .76 28.78
Dedu, * . - l O v i - a i o n ' . " - V - ot.JL.oh , !«.;.25 ._12..-.5Q.
Prof i t a r - t e - r Ta/ . ' lv.51 . = 16728
Less: rtdjustment oi pre.-- i OLIS. '?&•*' . O._00 Ij65_
Net F- ro t it ' 1.9." 51 14/63
Balance of Prof i t brouaht forward l-0i,6_5 .^...SJLj.0.2.
bB J or, ce ' ca-^r i ed to !.:<;. 1 anue^hee t 121.16 101.65

Dividend ;

In . i-vv of thf m'su t 1 icient pror i t . : < i < < J to conserve the financial
resource? of the- cofi'ioan* the Director » oo not recoiriinend any divj-
der-.j fo^ the 1 jn-t^nc: i a 1 v e a - erideJ ;'• L : t Mdi-ch, 1998'.

Operating Results;
f
The company ha<= earned profit aftt.-r PC ../-, uinq for fax 'Rs. 19,5.1
lacs aaainst profit of P '_• ., 14.63 lay^ in the previous year mainly
on account of F;en1. :•':. Interest incunne. >our company is hop'eful
to'- s t a r t i n a or busi ness of manuf £•'... u.>r:i nq of plastic mould iriq'1

powder and t.rcidinq .in el&cti-icdl p^trts, ooods & other allied
activities in t I'M.-.- ii<~-~ i ruture.

e ^ &

Auditors' Report;

The no*-.-? !•.-- I he *•.•;.„;'. n. r. ;,- ,-ef ei -re- < :̂« I.:..- i h* Auditors in their
report ±.= -56-1 T - t - , i --<ri •;, t ,_.r v aru-j ..IMS'- not require any further
cominen t - ,

Directorate:

= Hr, : - ~ i i ui i . . n. .i - = • :.jned ,( ;. . . . , . . . . . , , c, , tht- Company e f f ec -
;i"i'.'. i -.- ' '.i' t ; . . : . - i .. t ' / ' - / . rii . • ! , , , ., ii£-jdi was appointed, to

'-^^ • - ? - - • ' • ' -I • • * • • ,ius..o i . ( ; , . - , ; ,!i.,i.lort Of M r . Rasiklal
ooi.. nr . _ ,^ ) , i , , ,.,„ L'esai = :, jsi. r..,:...j .:i ,^,1 un 15th April, 199b.

Mr. . jadav.t i L , i)-,at, r>?-5ianed ;<s Hih- ...u.i- ectur of the company With
e f t e c t from 1st. o u l . i -- /90.Mr. Hite&h b . Jhah was appointed as an
?.dditi;jnii d i r & c t o r c f the Comoanv e M e c L i - / e from 1st July, 1998.
Mr. '.'mod r. . ^fr,l, t-»r. a was appointed a~ whole time director :of the
corner,, ^iti-. ,-M,..,:t f . ...,n 1st, June 1 >»f; . I'ht.- neccesary resolution
for SL.L . - . . , ., j , « ,-,•,.-„-, L ..-I--; for t,he ,:, [.,,., .^ , r,(l,^i t ' and payment of remu-
n e r ^ c i _•-••: v..< ' ' ; ' , _ ; . : ! i.:.. H,iih .-.-i . L -. ;., w ! , i '.'.•,. *: . .m- • Hi- t>ctor is proposed in
the r ,ot j . - i f ;.....!.*. t-i ,., r.i.j i. -,.._.> - ru iL ' :-• I , j t - i , _ - i -, i . i l : . , t i n .
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M r , Vinoa C. „ A.nbani f e lira 5 by r o t -A ti
offers him selves t o;i r eap point men t .

and is ' tjeinq eligible

Mr, HiLesh D. Chah •••ih.j W-A= ^dpoihted -A-- additional Director hold
o f f i c e upto the Jate of ensuincj annuu-ji General Meeting-, The
neccs^ar resolut ion io>". the a p p r - v ^ i o f the Members • for his
appoint :Mie>-. t i :.-, DI opused .n, the- not .. ut- | .. -MI > ^ninq the annual gener-
<5 1 mee t in c , ; '

Particulars of Employees;

The Compan-, did not '-•»••>ploy anvbud'-, id^awina remuneration of
P=. 3,uO.OOO.'- or more par annum or f;s. 25,.0007- pr more per
month 'and Hence the questzdn of .' providinq in'for/na'tion under
section 21'-' (2A) of the Companies Act. 1956 does not arise.

pisclosunes of particulars wjltfr respect to conservation of ener-
gy, technology absorption.1! and foreign exchange earnings and

Particulars ffcjardinq conservation ;.> f ervt-r zy, ^technology absorp-
tion as required bursua'nt to; Section 217 (i)(e) of the Companies
Act,l°'>'; •*= amended ai s.j not given since- the -said section is not
applicable to the compare .

F o f - £.- i an e.- c h a n a e e a r n i n q s : Nil '
i

? '
F-orejan exchange out ao: Nil

Auditors;

M/s .N . B .F urcphi t .?. Co., Chartered Accountants, present Auditors of
1 |;the Company retire at this rAnnual General Meefeinq. and are
,<eliqible for re-aopoin tmen t. asj Auditors ot the Company. You are

i requested to appoint Auditors of -the Company and fix their
remuneration. •' !|' i

Appreciation;

f f
Your Directors take this opportunity to place on"1 rd'cord their

I appreciation tor the support that the Company has received from
The Bankers, t-mp1ov^es ^nd Shareholders, •

on behalf of the Board

) Directors

MUMBAi
Da ted : 2nd Ejeptemljyr , 1 •? Vb .

Pof CLASS iC r'.rCTrff

Director/ Eilss L"K3autjy«.
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8 COM hcnv c C A

NB.
CHARTERED ACCOUNTANTS
4 Jcihangir Mansion Office Cornptox,
< :inema Road, Behind Metro.
•• -imbay-400 020.
Tele Fax 2061533

AUDITORS' REPORT

To the Members of CLASSIC ELECTRICALS LTD.

We have
Limi ted
year ended

audited the attached Balance Sheet of Classic Electric*ls
as at 31st March,1998 and Profit and Loss Account for the

thereto and report that:on that date annexed

1) As required by the Manufacturing and Other Companies
(Auditors' Report) Order, 1988, issued by the Company Law
Board in terms of Section 227 (4A) of the Companies Act,
1956, we annex hereto a statement on the matters specified
in Paragraphs 4 and 5 of the said Order.

2) Further to our comments in
graph (1) above, we report

the Annexure
that:

referred to in Para™

a) We have obtained all the information and explanations
which to the best , of our knowledge and belief were?
necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by
law have been kept by the Company so far as appears
from our examination of the books.

c)

d )

The Ba1 an ce
with by this
accoun t .

Sheet, and Profit and Loss Account dealt
report are in agreement with the books of

In our opinion and tio the best of our information and
according to the explanations given to us,' subject to
note 4(ii) regarding quantitative information in
respect of Purchase, turnover, opening and , closing
stocks of goods not having been given for the reasons
stated, the Accounts together with the Schedules
annexed thereto read with Notes made thereon give the;
information required by the Companies Act, 1956, in the
manner so required and give a true and fair view :

i) in the case
affairs of the

^) in the case
Profit for the

of Balance Sheet of the state of
Company as at 31st March, 1998 and
afj the Profit & Loss Account of the
year ended on that date.

For N.B Purohit
Chartered Ac*

Co.
ountants

Bombay, 2nd September, 1998.

N.B. Purohxl
proprietor
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