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CLASSIC ELECTRICALS LTD.

NOTICE o | ’

NOTIDE 16 hermb. uleo-a Ehat trne: Thirteentbl Annoal General Meeting.
at the members 01 Classic Electricels Ltd. will be teld at
thel FReglstered Qffice of the Uompansy al brashna Chambers, 2rd.
f1dicr . 44 . New Marine Linew. BOMBEAY- 400 420, on  Wednesday ?he
Z0th, September 1794, at 4,00 p.m. 1o L,unsact the followling

. : | . . . ,

ORDINARY BUSINESS:

i

1. Te reo2ivae. conelder and adopt the sudiycd balance Sheet as at
21s€. March 1798, and the Frofit and Loss Account for the year
end®2d on Lhat date and the repbrt of the Directors and Auditors
there '

20 . jf'

e Mo apeoint a Director an uhace ot Shri1 Vinod C. Ambani  who

retires b rotation and beina eligible. otfers himself for reap-
peintment.

. Vo appoint Auditors and fix their remuneratlon. :
T
4, 1o consider and 1t thouant fit to pass with or without modi-
fication the tollowing resolution as an ordinary resclution.
» !

CRESOLVEDL  THAT, Mr. Hitesh D. ghah who was appointed as an  adda-
ti1onal Dlrecﬁjr of the Company with effect 1rom  1st July,1998
puqﬁuant 1) he provision of sgction Yoo ot the  Companies
fict, 19%¢  and who hold the ortige up to the debe of this  Annual
Gegnera: Meeting te and 13 nhereby appointed as a Director of the
compan, liabie tc retire by rotation.” ’ -

. i v B
5. fo consider and it thouaght fit to pass with or without medi-
fication the followina resolution as an ordinary resdlution.

-]

. o ow
"RESOLVED  THAT pursuant to the Frovisions of Section 198, 269,
309 read with Schedule X[l and other applicable provisions,' if
arny, o©f the Companies Act., 195%&, Mr. Vipod C. Ambani be & is
nereny aponinted as Whole Time Director of the Company for a
periog ot Five (93 rgars trom lst, June 1998 on a salary of Rs.
7.Q0Gr - per aonth an the drade of e, /7,000 -« H00 — 9,500 p.m.

©

"RESULVED VUFTHER THAT 1n «ase of absence our inadequacy of prof-
ite 1m any fipancial swar of bhe compan. Mr. Yinod C. Ambani be
paid the =:foreszaild redmuner «t1on as a minimum remuneration®.

"RESOLVED  FURTHER THAT Mr. Vinod . Arban: be issued the letter
recording trne terms of appointment as per the draft placed before

the mestina wunder the signatdire of one of the director of the

company . | I

1
i \
|
1

(

) ‘ . : For and on behalf of the Board.
J : ' ,/<-9\4L>qnx
Cf?"l"!ro TRUE popy (Director)

Feagretsvsd Crfioe: . ! For CLAS:IT. ”'pT“"\‘h‘TO

Vraoshina i Pmamber, oot e, ! __,AQ@/\]OLAW\
3 0y,

59, MNEw Marirs Laoses. BAMESY 500 »

‘ : Dijector/ Sates Executive.
Bombay (Dated g Seemner, 1yl . :
; ,

|
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NUTES : . b t o
1) THL ™MEMpERS «wRE fﬂTlTLED"D ATTEND &HD VOTE OND TO AFFOINT A
FROXY 10 AT END AaND cOTE INSTEALR OF HiMstt AND Q\EﬁDXY NEED NOT
BE A M MBLN . FRUCIES, LM ORDER TOQ BL ETFLONIVE, MUSL BE RECEIVED
By THE Cumfaby Ul LESS THAN 42 HOUR: BEFORE THE NE&TING; :

Ay foc Lana o s lablenent @as regquired wnder sectiwn 172(2) of
dh~ Companies Act.l9¥he Annened,

Ty The Reagister of Memberz and the trenztrer books of the Company
will remalin closed trom léeth) Septenbec . 1990 to 3J0th ', September. -
1998 cboth davse wnclusive).

; i _ o
4\ Members A reguested to Brina therr cuplies  of  the Annual
hapott witH them tor the Anhu 1 Genersl Meetina.

53) Members are also FPuUP&'Ed to not:t the company immediately.

of the change. 1f anv., 1n e# regls t&red addresases, :

&)  Documsnts reterred to 1n the notice and explanatory Statemeqﬁ
I . .

are oben tor wnspection douring the working davs betweem 11 a.m.

to 2 pom. mxt Lhe reqgistered office of the company.

EXPLANATORY STATEMENT PURSUANT TD PROVISION QF SECTLDNAJ73 (2) QF
THE COMPANIES ACT,1956.

In respect of item No. 4

M-, Hitesh D,’Shdh was appointed as an adoilte Dnal Directpr of the
Cqmpanv by the Board and who holds the ofrice up to the date of
is #Annual Beneral Meeting. He is eligible +or appolntment as: a
Dlrectur arnd the Company has r&LElvEd a MNotice in writing U/S 257
bf the Companies Act.1?%& . along with a deposit of Rs.300/~ from
member notifyina his intention of proposing his name as a D1rac~
tor. In view of his wide knowledae and business experience it in
the interest ot {tnhe company to appoint him as  a ‘Directorb and
dccordinaly the Board recommend his appointment as a“Director. Mr
Witesh T. Shan wmav be recarded as concerned and interested in the
aAppointnent., No othwr Lirechksr 16 concerned orF interested in  the
zaid appoirtaent . :

In respect of i1tem Nao, 5

Mr . FInoc L. o Ambant was sppolnted as Whole lime Director of the
Compan 1n the meetinag ot the Board of Directors for a period of
3 vears with effect trom tst., June 19y subject to the approval
ot  the Compan. i1n ueneral Meeting. He has wide knowledge & vast

business es:xpsrience 1n Lhe  managemenl ot the Company. In the
opinzon of the Director= 1t will be in the ainterest. of the Compa-

Ny thet Mol Vinod UL Ambengy e aopointed a: a Whole Time Director
of the Uompan:y o poss met b of Remuneration to hin as stated in the
resoluticn  imcluding minimum remuneration. Mr. Vinod C. Ambani
mav  be reaard_d R concermed and i1nterested in the appointment.
No other director 1s concerned or interested 1n the said appoint-
ment.

3
<

For and on behalf of the Board.

h.D TRLE CUPY/Q:’\ “3CHM

bl - -
C:_i i?
ol v ) e
Foy CLAS3IT = , (DlrECtOl)
Fegistares Jiv.oes. f ,*£<${;ﬁ/\k3C)VW\
Fricshaas Canna ey .
cighas Chacoso . Tedl T e, - Exacutive
Y, HNEw Mzeproe L T N M1 6 PRI U o R I Dim"nsa'e :
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CLASSIC ELECTRICALS LIMITED
DIRECTORS® REPORT T0 THE MEMBERS

fre Lorector = F s v o bmadulrs AN Bresenting ther !hlrteenth AGnnuzal
Feport tagetbems Al hthe Godited Startement fAccounts for the vear

erded Jist Fay g, 1 US

{(Rs. in lacs)

|Financial Results 1997-98 1994-97
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ofit before coovidang tor dRprecistl.

Ceduct gu1s1on tolr Usprecobbion
Frovil bafore Ia: ‘

Deaduct cvovrstoan o Ty otiu%
Frofir arter Ta.

Less: sdrustment ot ore 1ous »veEx
Net Frotit
Balarnce at P

rotit lrrouaht forward
BSI&HC@';B“FJE

o ot e landeshest

Dividend:

M clew Lf fhae imeuntticrent prorit oaod to conuserve the  financiel

resources ot Lhe comuare bhe Dorectors o not recommend any divi -
derd for the tinancial veas ended DL -t Maeoh, 1998,

Operating Results:

The company has warned profilt 3ftsr priovaeding for Tax Rs. 19,51
Tacs against profit of P, 14,47 lags 1n the previous vear mainly
on  acoount of Rent 2 Interest income. rows company  is  hopeful
for  startaing ot Lusaness of manufacturing of plastic moulding’
odwder and tradiog o oelzotrical carts, goods & other allied
activities in the oear foture ' o '

<

Auditors’ Report:

v

The notes 10 Ihe o cowet s ceferraet o s b Auditors in their
reEoport L= el T LA hor oy and  dogs not reguire any  further
COmMmErn t =,

Pirectaorate:

. besat Tal o, 1 et b ot the Company  effec-
tive TV A P AT e Denal was appointed  to
A5 S B LIS P e b woorarabaon of Me. Rasiklal
Ca Mol . ™ML LR s e Menadned i LSth April, 1994,

Mr. Jadsawgz L, =hal, resiared s e darectyr gf the company  With
effect ftrom lst Jul. 1990.Mr. Hiteoh . Shal was appointed as an
additionsl director of the Company wfteclie from 1st July,1998.

Mr. Vinod sl Ambans wes appointed ss whole time director of . the
compan: wiikh o tecb oo st June Lo The neccesary  resolution
TOr sl it weEalr s for LR s taez ©oand pavment of  remu-

R U U TR0 N S onbrarey oz b b oo Ly =obhor 1s DrDDDSE‘d n

HETERRPE S ST SRR F S E I S I LV .

the 1oL iie ek Loy L
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syl P o
wi Mro, o Vinod L. Aabandl rebiras by rotaticd and is being eligible
a4y offers him selves Ju reappointnent. o ‘
s Mp . Hitesh DL Lhal who was gppointed sz additional Director hold
oftice upto the Jate of enzuving annusl  General Meeting. The
Ve TS E A Fezolution tar fthe appr oval of the Members. for his
Q[APPOLOTmEr L 1y 0 pUEed an the POl G L 2hang the annual gener-
al meeting, i ' v '
_ | | 1
fPartlculars of Employees: ,
The (Compan. did not  woploy anybode drawing remuneration of
Fs. I,00.,00000 - or more par annum or ks, 25,.000/- or more per
morth Cand Hence the question of @ providing information  under
seclion Z17(2&) ot the mepanl 25 Act. 1994 does not arise.
plsclosures of particulars. 1th respect’ to conserva;;gg of _ener-
avy, technoloqy absagrption ' and for91qn exchangg gé nings _and
' i outgo: v
) 1‘ I
Fartic regarding conservation ofF wzrera,s , technology  absorp-—
tion s guired ourswant to Sszction 217 (1) (e) of the Companies
I Act. %54 s amended are not given swnce the sald section is nmot
f applicable to the cumpdans .,
Forelarn & chanoe earnlngs: M1l !
. i
Foreion sxchanuge oubt oo: Ml
B . ' i
Auditors:
MAis.NLE.Fufphit 3 Co., Chartered Aocountants, present Auditors of
'the Compsny  retire at this ;Annual General Meeting and are
‘eliaible for re-appointment as Puditors ot the Company. You are
¢ orequested to sappolnt  Auwditors  of the  Company and fix their
remuneration. ' . N
Appreciation: . .
1 o ' @
Your Directors talke this opportunity to place on” rdcord their
!qpprec;atxox tor the support that the Company has recexvap from
ST The Bankers, tmplovess and Shareholders.
1 on behalf of the Board
I s
—<rnloant
- )
) Directors
) ke P‘ )
MUMES | b“f“
il et of B JPONE o ey T,
' Dated: Indg Yeptember., {794, SR el SERONNR 4 *
. : Fo} CLASSS o ”crmcw LTR
f Dx;octar Czles Usagutive, |
| $
t
s '
1.
1,?"';
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N. B. PUROHIT & CO.

— b e e 7 "CHARTERED ACCOUNTANTS
4 Jahangir Manslon Office Complox,
¢inema Road, Behind Metio,

# N I/ it ve. '
s Nvlhanth Virched - nbay-400 020,
B COM chs,CCA—J Tele Fax 206 16133

AUDITORS® REPORT y

To the Members of CLASSIC ELECTRICALS LTD.

We have audited the attached Balance Sheet of Classic Electricals
Limited as at 3lst March,1998 and Profit and lLoss Account for the
vear ended on that date annexed thereto and report that: Coe

1) As required by the Manufacturing and Other Companies
{Auditors’ Report) Order, 1988, issued by the Company Law
Board in terms of Section 227 (4A) of the Companies Act,
1956, we annex hereto a statement on the matters specified

in Paragraphs 4 and 5 of the said Order.
.
: 2) Further to our comments in the Annexure referred to in Param 

graph (1) above, we report that:

o

a) We have obtained all the information and explanations
which to the best ,of our knowledge and belief were
necessary for the purposes of our audit.

s

b) In our opinion, proper books af account as required by-
, law have been kept by the Company so far as appears
. from our examination of the books.

c) The Balance Sheet. and Profit and Loss Account dealt
with by this report are in agreement with the books of
account.

d) In our opinion and qo the best of our information and
according to the explanations given to us,; subject to

note 4(11) regarding quantitative information in

RN respect of Purchase, turnover, opening and 6 closing
’ stocks of goods net having been given for the reasans

‘ stated, the Accounts together with the Schedules

annexed thereto read with Notes made thereon give the
information required by the Companies Act, 1956, in the
manner so required and give a true and fair view :

i) 1n the case of Balance Sheet of the state of

affairs of the Cdmpany as at Ilst March, 1998 and

1) in  the case of the Profit & Loss Account of the
Profit for the yéar ended on that date.

. For N.B Purohit & Co.
5 (é}artered Ac¢ountants

§ N.B. Purohlt
proprietor
Bombay, 2nd September, 1998.
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