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CLASSIC ELEFCTRICALS LIMITED
DIRECTORS® REPORT_TO THE MEMBERS

The Directors have pleasure in presenting their Fourteenth Annual
Report together with the Audited Statement Accounts for the vyear
ended Jlst March, 1999.

(Rs. in lacs)

Financial Results 1998-99 1997-98
Sales 157,50 05.98
Interest and other Income R LLaz.g97

182,75 48.895
Frofit befaore providing for depreciation 26.09 Z6.79
Deduct Frovision for Depreciztion 8. 546 U A
Frofit before Tax 21.5% I1.76
Deduct Frovision for Tawation 08 00 12.23
Frofit after Tax 13,55 19,51
Balance of FProfit brought forward _121.16 _101 .45
Baltance carried to Balanceshest 134 .69 121,16

Dividend: -
In order to conserve the financial resources of the company to
m=et  lomg term financial needs, the Directors do not recommend

any dividend for the financial vear ended Flst March., 1999,

Operating Results:

The ecompany has earned profit after providing for Tax Rs. A
lacs anainst profit of Rs. 172.51 lacs. Your company has  already
acquirsd. FPlant & Machinervy for manufacturing of plastic wmolding
powder and it iz expected that the Flant will be commissioned
stiortly . During the yvear under the report the company has started

Tradinmg in electrical goods.

fuditors’ Report:

their
any further

Auditors in
does . not reguire

The notes to the accounts referred to by the
report are self-explanatory  and
commmern te .

Directorate:

Mr. Deepak §. Maheshwari retires by rotation and is being eliqgi-
£le offers him zelves for reappointment.

¥Y2K Compliance:

Yoy company has carried out the necessary tests for Y2¥  Compa-
tibility of hardware & operatinao svystem and also where reguired,
appropriate steps are being taken for up gradation or for  imple-

mentation of the same. The cost of which is not material. Your
company tas contingency plan in event of system failure due to
YZ2FK  problem. The whole process of ¥Y2K compliance has been  <om—
nleted. :
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Particulars of Emplovees:

The Company did not employ anybody drawing remuneration of
Re. 6,000,000/~ or more per annum or Rs. 30,000/- or more per
month and hence the question of providing information under

section 217(2A4) of the Companies Act, 19546 does not arise.

Disclosures of particulare with respect to conservation of ener—
aQvy.. technology absorption  and foreign exchange earnings and
cutgo:

Farticulars regarding conservation of energy .technology absorp-
tion as reguired pursuant to S8ection 217 (1)¥(e) of the Companies
Act. 195386 as amended are not given since the said section is not
applicahble to the company.

Foreign exchange earnings: MNil

Foreign exchange out qo: Nil

fivditors:

M/, N.B.Furohit & Co., Chartered Accountants, present Auditors
of the Company retire at this Annual General Meeting and
are eligible for re-appointment as Auditors of the Company. You
are reqguested to appoint Auditors of the Company and fin

their remuneration.

Reqistered Office:

The registered office of the company has been ashifted to Merchant
Chamber, 3rd Floor., 41,New Marine LLines, BOMBAY 400 020 with
effect from Zrd May.1999.

Appreciation:

Your Directors take this opportunity to place on record their
apprecistion for the support that the Company has received from
The Bankers. Emplovesz and Shareholders.,

on hehalf of the Hoard
4-—‘%@/1!00\4:;
)

B‘\'—’"‘L "‘\,)

Directors

MUMEBEAT
Dated: Ird September . 199%.
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e | | ‘ | N. B. PUROHIT & CO.

'}
A J - CHARTERED ACCOUNTANTS
’ , 4, Jahangh Monsion QOftice Complex,
; 1 y Cinema Road, Behind Metro,
O/Vo-{éanlé 90 wrohil ' e R o
B.COM.(Hons)FC.A. ' leletax : (O) 206 15 33 (R) 805 52 10

AUDITORS® REPORT

To the Members of CLASSIC ELECTRICALS LTD.

We have audited the attached Kalance Sheet of Classic Electricals Limited as
at Jlst Harchk,1999 and Profit and Loss Account for the vyear ended on  that
date annexed thereto and report that:

1} As vregquired by the Manufacturing and Other Companies (Auditors’ Report)
Order, 1988, issued by the Company Law BEoard in terms of Section 227 (44) of
the Companies Act, 1936, we annex hereto a statement on the matters specified
in Maragraphs 4 and 5 of the said Order.

2y Further to our comments in the fAnnexure referved to in  Paragraph (1)
above. we report that:

a) We have obtained all the information and explanations which to the
kest of our knowledae and belief were necessary for the purposes of our
audit.

bY In our opinion, proper books of account as required by law have been
kept by the Company so far as appears frem cur examination of the
tooks.

c) The Balance Sheet and Profit and Locss Account dealt with by this
report are in agreement with the boaks of account.

4y In our opiﬁion, the Profit & Loss A/c. £ Balance Sheet comply with
accounting standard as refered to in the sub-section 3C of section 211 of
the Companies act. 19534,

2) In our opinion and to the best of our information and according to
the explanations given to us, subiect to note 4{ii) regarding guantita-
tive information in respect of Purchase, turnover, opening and closing
stocks of goods not having been given for the reasons stated, the Ac-
counts together with the Schedules annexed thereto with Notes made there-
on aive the information required by the Coapanies Act, 1954, in ihe
manner so required and give a true and fair view :

i) in the case of Balance Sheet of the state of affairs of the
Company as at 3ist March, 1999 and

ii} in the case of the Frofit & Loss Account of the Profit for the
year ended on that date,

for N.B Purohit & Co.
Chartered Acca(ntants

.E. Furohit

Face N .
"\;P:'JHI)- Ay Proprietor
.Qaﬂ- LN

Bombay, 3rd September,1999. . ¢ X
‘ i/q’/ m\\oo\?\

) & M B Ney Y

' ‘ *’ﬂ/f N *
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N. B. PUROHIT & CO.

B l N
A~ ! ' CHARTERED ACCOUNTANTS
. ) 4, Joahanglr Mansion Office Complex,
Hilhanth Purohit Clnema Road, Behind Metro,

Mumbol-400 020.

B8.00M (Hons)FC.A. Telefax : {O) 206 15 33 (R) 805 52 10

ANNEXURE

ANNEXURE TO THE AUDITORS® REPORT REFERRED TO IN PARAGRAPH (1) OF
AUDITORS® REPORT OF EVEN DATE TO THE MEMBERS OF CLASSIC ELECTRI-
CaALS LIMITED ON THE ACCOUNTS £OR THE YEAR ENDED I1ST MARCH, 1999,

1) The Company has maintained proper records showing full
particulars including quantitative details and situation
of fixed assets. As explained to us,the physical
verification of the fixed assets as at Ilst March 1999 was
conducted by the Management and there were no material
discrepancies found on such verification.

2) None of the fired assets have been revalued during the
YEar.

3) The stocks of finished goods of the Company have bteen phy-—
sically verified by the Management during the vear.

. 4) In our opinion and according to information and explanati-
ons given to us, the procedures of physical verification
of stocks followed by the Management are reasonable and
adequate in relation to the size of the company and the
nature of the business.

3) The discrepancies noticed on physical verification of
stocks as compared to book records were not material.

&)Y In our opinion and on the basis of information & euplana-
tions qiven to us, the valuation of stocks is fair and
proper in accordance with the normally accepted accounting
principles and is on the same basis as in the previous
year.

7) The Company has not taken any loans from companies, firms
or other parties listed in the registers malntained under
Sec.Z01l or Sec.370(1B) of the Companies Act, 1956.

8) According to the information and explanations given to us,
the company has not granted loans to company or  other
party listed in the register maintainsd wunder Section 301
of the Companies Act, 19536 or to the Company under the
same management as defined under section Z70(1B) of the
companies Act., 1994,
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