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CLASSIC ELECTRICALS LTD.

NOTICE

NOTICE is hereby given that the Twenty-First Annual General Meeting of the members of
Classic Electricals Ltd. will be held at the Registered Office of the Company at Merchant
Chambers,3rd.floor, East Wing, 41, New Marine Lines, Mumbai- 400 020, on Saturday, the
30" September, 2006, at 3.00 p.m. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March. 2006 and the

Profit and Loss Account for the year ended on that date and the report of the Directors
and Auditors thereon.

2. To appoint a Director in place of Shri Chandrakant D. Shah who retires by rotation and
being eligible, offers himself for reappointment.
3. To appoint Auditors and fix their remuneration.

For and on behalf of the Board.

V.C. Ambani
Chandrakant D. Shah

(Director)
Registered Office:

Merchant Chamber, 3rd.fr.
41, New Marine Lines, MUMBAI 400 020.

Mumbai,
Dated: 2™ September, 2006.

NOTES:

1) THE MEMBERS ARE ENTITLED TO ATTEND AND VOTE AND TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED
NOT BE A MEMBER. PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MEETING.

2) The Register of Members and the transfer books of the Company remained closed from
23" September, 2006 to 30th September, 2006 (both days inclusive).

3) Members are requested to bring their copies of the Annual Report with them for the
Annual General Meeting.

4) Members are also requested to notify the company immediately of the change, if any, in
their registered addresses.
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CLASSIC ELECTRICALS LIMITED
DIRECTORS' REPORT TO THE MEMBERS

The Directors have pleasure in presenting their Twenty-First Annual Report together with the
Audited Statement Accounts for the year ended 31st March, 2006.

Financial Results:

(Rs.inlacs)
2005-2006 2004-2005
Sales 195.61 208.02
Interest & Other Income 5439 4846
25000 _ 25648
Profit before Interest & Depreciation 87.30 78.55
Less: Interest 26798 _25.00
Profit/(Loss) before Depreciation 60.52 53.49 -
Less: Depreciation 67.15 _T12.83
Profit/(Loss) before taxation (6.63) (19.34)
Less: Provision for Taxation (Income Tax) - -
Less: Provision for Fringe Benefit Tax _ 0027 s
(6.90) (1934
Add: Deferred tax liability 1.61 044
(5.29) (18.90)
Add: Income Tax of earlier year 208 050
Net Profit/(Loss) for the year 3.21) (18.40)
Add: Balance of Profit & Loss a/c. b/f. from Previous Year 14566 _164.06
Balance Carried to Balance Sheet 14245 145066
Dividend:

In view of the loss for the year under report, the directors are unable 10 recommend any
dividend for the year.

Directorate:

Shri Chandrakant D. Shah retires by rotation and is being ecligible ofters him self for
reappointment.

Particulars of Emplovees:
The Company did not employ anybody drawing remuneration of Rs. 24,00,000 - or more
per annum or Rs. 200,000/~ or more per month and hence the question of
information under section 217(2A) of the Companies Act, 1956 does not arise.

providing

Disclosures of particulars with respect to conservation of energy, technology absorption
and foreign exchange earnings and outgo :
Particulars regarding conservation of energy, technology absorption as required pursuant to

Section 217 (I)(e) of the Companies Act,1956 as amended are not given since the said
section is not applicable to the company.

Foreign exchange earnings: Nil
Foreign exchange out go: Rs. 0.81 lacs
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Public Deposits:

The Company has not accepted any Fixed Deposits withia the meaning of section 58A of the
companies act,1956.

Directors' responsibility statement:

Pursuant to the provision of Sub-Section (2AA) of section 217 of the companies Act, 1956
your directors confirm:

i) That in the preparation of the annual accounts for the year ended 31st March,2006,the
applicable accounting standards had been followed with no material departures therefrom:

i) That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that arc reasonable and prudent so as to give a true and fair

view of the state of affairs of the Company at the ¢nd of the financial year ended 31st March,
2006 and of loss of the Company for that period;

i) That the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities :

iv) That the Directors had prepared the annual accounts as on 31st March, 2006 on a going
concern basis.

Compliance certificate:
A compliance certificate from D. Kothari & Associates, Practicing Company Secretaries, that
the company has complied with all the provisions of the Companies Act, 1956, pursuant to

section 383A of the Companies Act, 1956 as amended is ttached herewith and forms part of
this report.

Auditors:

M/s. N.B.Purohit & Co., Chartered Accountants. presen: Auditors of the Company retire at
this Annual General Meeting and are eligible for re-appointment as Auditors of the Company.
You are requested to appoint Auditors of the Company and fix their remuneration.

Appreciation:

Your Directors take this opportunity to place on record th2ir appreciation for the support that
the Compaiy has received from the Bankers. Employees and Shareholders.

For and on behalf of the Board

V.C. Ambani )
)
Chandrakant D. Shah ) Directors
)

MUMBALI
Dated: 2™ September, 2006.
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D.KOTHARI AND ASSOCIATES

Company Secrctarics

701, EMP-09. Evershine Millennium Paradise. Thakur \iitage,
Kandi ali (East), Mumbai —4%) 101
Tel (022) 28878674, e-mart dhanra) i 5avsal nct

To,

COMPLIANCE CERTIFICATE
(Under sub-section (1) of Section 383 A of the Companics Act, 1956)

The Members

Classic Electncals Limited
Merchant Chambers, 3" Floor.
41 New Marine Lincs,
Mumbar —~ 400 (020

We have examined the registers, records books and papers of ( LASSIC ELECTRICALS LIMITED
(the Company) as required to be mantained under the Companies Act, 1956 (the Act) and the rules made
thereunder and also the provisions contained in the Memorandum and Arucles of Association of the
Company for the financial sear ended on 31" March, 2006 In our opinion and to the best of our
information and according (o the cxaminations camed out by me/us and caplanations furmshed 1o me/us by
the company, its officers and agents, We cerufy that in respect of the aforesaid financial year

1

6

the company has kept and matntained all regisiers as stated in c.nnexure ‘A’ to this cortificate, as
per the provisions and the rules made thereunder and all entnes theresn hiave been duls recorded.

. the company has duly filed the forms and retumns as stated in Annexure *B? to ths certificate. with

the Registrar of Companics. Regional Dircctor. Central Govzmment. Company Law Board or other

authoritics within the umc prescribed under the Act and the rules made thereunder. except
documents mentioned thercin

the company is a public himited company and has the mimmum p cscnbed pard-up capual

the Board of Dircctors dulv met 6 umes on 30 042005 3007 20455 02.09.2005. 31 10 2005,

31012006 and 2703 2006 1n respect of which mectings pioper notices were given and the
proceedings were properhy recorded and signed

thc company has closed 1ts Regisier of Members durning the hinancial year under review from
23.09.20C5 to 30 09.2005

the Annuat General Mecung for the financial vear ended on 31 Mar_h 2005 was held on 30"
Septembe . 2005 after ginving due notice to the members of the compans and the resolutions passed
thereat were duly recorded 1n Minuies Book maintamned for the purposc

no Extra crdinary teeting was held dunng the financial year under review

the comp: ny has not advanced any loans to its directors dunng the vear under review

during the year thc company has not entered 1nto any contracts withun the meaning ~f section 297 of
the Act

during the vear. there was no transaction under the provisions of scction 301 of the Act

as there werc no mstances fafhing within the puniiew of section 314 of the Companics Acu the

Company has not obtain any approvals fiom the Board of Direciors. Members or Central
Government. as the case mas be.
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D.KOTHARI AND ASSOCIATES
Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai <400 101
Tel: (022) 28878674, e-mail: dhanrajl 965@vsnl net

12 the company has not issued any duplicate share certificates during the financial year.

13

14

15

16

t7

18

19

20

21

22

23

24

25

the Company has :

(i) was not required to deliver any certificates in respect of any shares, as there was no
allotment/transferiransmission of securities during the financial year.

was not required to deposit any amoumnt in a separate bank account as no dividend was
declared.

was not requirc i to pay dividend or post any dividend warrants as no dividend was
declared.

did not have an amounts in unpaid dividend account, application money due for refund,
matured deposi 5, matured debentures and the interest accrued thereon which have

remained unclai ned or unpaid for a period of scven years and were required 1o transfer 10
Investor Educatiynal and Protection Fund.

has duly complicd with the requirements of section 217 of the Act.

(i)
(111)

(iv)

)

the Board of Directors ¢f the company is duly constituted. There was no change in Directors. the
company has complied the provisions of the Act.

the company has not appointed any sole-selling agents during the financial year.

the company was not required to obtain any approvals of the Central Government, Company Law
Board, Regional Director, Registrar or such ather authorities as may be prescribed under the various
provisions of the Act , during the year under review.

the directors lave disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made thereunder.

the company has not issued any sharcs/debentures/other securities during the financial year.

the company has not bought back any shares during the financial year.

the company has not issued any redecmable preference shares/debenturcs during the financial year
and there is no redemption of preference sharcs..

there were no transaction necessitating the company to keep in abeyance the rights to dividend,
rights shares and bonus shares pending registration of transfer of shares.

the company has not accepted deposits within the meaning of section $8A of the Companies Act,
1956 during the financial year.

the company has complied with the provisions of section 293(1)d) of the Act.

during the financial year under review the company has not given any loans or made investments, or
given guarantees or provided sccurities to other bodies corporate in compliance of the provisions of
the Act.

the company has not aliered the provisions of the memorandum with respect (o situation of the
company s registered officc from one State of another during the year under scrutiny.
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D.KOTHARI AND ASSOCIATES

Compan Sccretanes

701, EMP-0Y Escrshine Milienmium Paradise Thakur Village,
Kandwvah (East) Niumbai -400 101
Tel (022) 28378674 c-manl dhanraj1965@vsnl net

26

21

28

29

30

31

32

)
m 7
Dhanraj Kothari \\.

the company has not altered the provisions of the memorandum with respect to the objects of the
company dunng the year under scrutiny

the company has not alicred the provisions of the memorandum with respect of name of the
company dunng the year under scrutiny

the company has not altered the provisions of the memorandum with respect to share capital of the
company dunng the year under scrutiny

the company has not altered 1ts articles of association dunng the financial year

there was no prosecution tnitiated against or show causc notice reccived by the company air d no

fincs or penalties or any other pumshment was imposcd on the company duning the financial year,
for offences under the Act

the company has not recetved an: money as secunity from its employ ees during the financial ycar as
per provistons of section 417 (1) of the Act

thc company was not required to dejosit both employers and employees contnbution towards
Provident Fund as required under section 418 of the Act during the financial vear

For D.Kothari And Associstes

Company Secretaries

Propnietor

Place Mumbai

Date 10" August, “006

2 et U

LY
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D.KOTHARI AND ASSOCIATES

. Company Secretaries

701, EMP-09, Evershine Millennium Paradise, Thakur Village,
Kandivali (East), Mumbai —400 101
Tel: (022) 28878674, e-mail: dhanra}1965@vsnl.net

ANNEXURE - A

Annexure to the Compliance Certificate of Classic Electricals Limited
Registers / Records as maintained by the Company —

NO PARTICULARS
1 Register of Members and Index under Section 150 and 151.
2 | Register of Transfer of shares.
3 Register of Directors, Managing Director, Manager and Company Secretary under Section 303.
4 | Register of Directors’ shareholdings under Section 307.
5 | Minutes Books for minutes of meetings of the Board of the Directors and Members.

ANNEXURE- B

Annexure to the Compliance Certificate of Classic Electricals Limited.

Forms and Returns as filed by the Classic Electricals Limited with the Registrar of Companies, Regional
-director, Central Government or other authorities during the financial year ended 31* March, 2006.

No. | Form No./ | Filed under Particulars Date of Whether If delay in
Return relevam filing filed within | filing whether
Section of . prescribed requisite
the Act. time. additional fee
Yes/No paid
Yes / N.A.
i Balance Section 220 | Balance sheet for the year | 29.11.2005 No Yes
Sheet ended on 31* March, 2005
2 Annual 159 Annual Return made upto | 29.11.2005 yes NA
Retun 30.09.2005
Compliance | 383A(i) For the year from 01.04.03
3 Certificate t0 31.03.2005 29.11.2005 No Yes

For D.Kothari And Associates

Company Secretaries

DEanraj Kothari
Proprietor
Place: Mumbai

Date: 10® August, 2006
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AUDITORS' REPORT

To the Members of CLASSIC ELECTRICALS LTD.

We have audited the attached Balance Sheet of Cl ASSIC EL ECTRICALS LIMITED as at
31st March, 2006, the Profit & Loss Account and Cash Flow Statement of the Company for
the year ended on that date annexed thereto. These Financial statements are the responsibility

of the Company's management. Our responsibility i5 to express an opinion on these financial
statements based on our Audit.

1.

We conduct our audit in accordance with Auditing Standards generally accepted in india.
Those standards require that we plan and perform the audit to obtain the reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test check basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our Audit provides a reasonable
basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003, issucd by the Central
Government of India in terms of section 227 (4A) of the Companies Act, 1956 and on the
basis of such checks as we considered appropriate, and according to the information and
explanations given to us, we give in the Annexure, hereto a statement on the matters
specified in paragraphs 4 & 5 of the said order to the extent applicable to the Company.

Further to our comments in the Annexure referred to in paragraph 3 above and subject to
the notes to the Balance sheet, we report that:

i)  We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii)  In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination ot such books.

iii)  The Balance Sheet and Profit & Loss Account referred to in this report are in
agreement with the bocks of account.

iv)  In our Opinion, the Profit & Loss accounts and Balance Sheet comply with the
accounting Standards referred to in sub section 3(c) of Section 211 of the
Companies Act, 1956.

v)  On the basis of written representations received from the Directors, and taken on
record by Board of Directors, We report that none of the Directors are disqualifiew.
as on 31st March, 2006 from being appointed as director in terms of clause (g) o
sub-section (1) of section 274 of the Companies Act, 1956.

In our opinion and to the best of information and according to explanations given to us
the said accounts read with significant accounting policies and other notes thereon, giv:
the information required by the Companies Act, 1956, in the manner so required and give

a true and fair view in conformity with the accounting principles generally accepted in
India:

i)  In the case of Balance Sheet of the state of affairs of the Company as at 31st
March, 2006.
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