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CLABSIC GLOBAL SECURITIES LIMITED
£~-27, Princep Street, ZIrd Floor
Calcutta — 700 072

NOTICE 0F ANMUAL BENERAL MEETINE

giwven Hhat 14%h Annaal Geshsral Mesting S0 =
vimibed will be
Frincep Strest,

itk Baptsaber, W€

the Bagistersd office of ths
Flowgr, Caloutta — 70
SIS i S H ]

following bhusiness.

1. o reosidve, consider and adopt the Profit and Loss  Acoount for
tha vear eaded Jlst March, 1999, Balance Sheest as at Jlst Maroh,

1997, the duditors’ Report thereon ang the Directors’ Report.

- Tor  appoint  a Diveckor in pli
rehir

ce of Shvi Hailasth Purohit, who
b rotation and besing gligibhle offers hrmgaslt for
raappointment.

AN o appoint dditors’ and to fix their remunerabion.

The Registar of maembares and the Transfer Register of the Company will
remain closad from 22th Bepteambar, 1999 to J0th Seprtember, 1999 both
ays o lusive.,

Regigtered Office 1 By Order of the Board
F-27, Princep Strest, Ird Floore, Sid~Tagdish Prasad Purohit
Caloutta - 70 G2 Managing Dorsctor

Drted : Trd day of Augusy, 1999,
Motes ¢

1. A menbier entiitled ko attend and vobe ady this meebting may appoint
4 proxy  bo oattend and vots In his stead. & oroxy mesd not be a membar
ot the Company. Prowiss in oveder o bDe effective must be recsived atb
tha company s Registersd Office not la2ss that fort yeight bhours bafore
the meeting.
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CLASSIC GLOBAL SECURITIES LIMITED

DIRECTOR'S REPORT

To,
The Mambers,

Your Dirvectors have pleasure in presenbing

Tegather with Audited Accounts for the year ended

wear under review, in the depressed market conditions,
in corporation

Pre-Tar Profit of Rs. ()

R, 73,30,1088.00.,

i.Financial Results

Frofit before Tax (3

Profit After Tax {3

Add Balance Brought Forwars
Goid from pravious vear
Add Excess Dividend written back

(19946~-97 %
Ealance Oredit fto Balance Sheet

1
2. BIVIDIND
Your Directors are not recommending

I8,72,715.35

Current Year
IB,72,713.35

AN Bl AR T Wi e

2. TE, 64,347 .37

e Lath Annwal Reporh of the Cosmpany
Jist March,1999.
WL

Daaring

Previous Year

(~) 7E,30,157.81

(—y  7I,I0,157.81
3,440,353, 978,53

2,70,0%,820.73

42,33,240.00

any devidend this yvear.

J.BUSINESS OPERATION AND FUTURE PROJECTIONS

The year 1998-2% the economic scenatio
However, because of the diversification,

marginally.

FUTURE PLANS :—

The Company has decided to diversify
the area of Software Development, suport activities

DUBINess.

the business

ig in the depressed condition.
the company was able &0 earn

COompany 10

and other related

company  earnad
to pravious financial
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4.DIRECTORS :—
Shri Banesh Fanodiaz, Director of the company retives by vrotabion and
baeing 2lsgiblse offers himself for re-appointment.

% .AUDITORS :1—

The rebiving Auditors A. Bupta, Charbtered Accountant, Caloutta wills
hold office wuntil the conclwsion of the 18th Annwal General Mesting.
He fhas resigned from the office and Sri Dipankar Bansrjiee, Chartersd
Accounted has besn appainted o place of the earlier Auditors,

& PERSONEL :—

Your Dirvectors placse on record the sense of appraciation for the
valuable contribution made by the =staff memberg of ths company and
hope that their continued support will halp in achieving the goals af
the company.

fig par reguirement of Section 217 (2A) of the Companiss Act, we mention
that thare was no employvees receiving the remunsration more than the
spaeified limitg. :

STATUTORY INFORMATION

Farticulars reqguired to be furnished by the Companies (Disclosurs of
particulars in the Report of the Board of Directors) Rules, 1988

. -
il Part & and B pertaining to conservation energy and technology
apgorphion, adaption and innovation are not applicable to the company.

11y Forsign Exchange Earning and outgo (a) Earning - Nil. (b Dut go
- Nil.

ACKMOWLEDGEMENTE

The Board wishes o place an record their grabitude for the

co—oparation and assistance received from the Banks, Merchant Bankers,
Shareholders zand customers and thank them for their continued support.

Foar and on beshalf of the Board
5/d JAGDRISH PRASAD PUROHIT
MANAGING DIRECTOR

Placa - P-27, Princep Strest, Ird floore,
Paleatta - 700G 0732,

Datad 22— 3vd day of AQugust, 1999.
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DIPANKAR BANERJEE
CHARTERED ACCOUNTANT
AUBITORE " REPORT

T
The Members ofF
CLASSIC GLOBAL SECURITIES LIMITED

Wa have audited the attachsad Balance Sheet of M/S5. CLASSIC GLOBAL SECURITIES
LIMITED 35 3t JZlst March, 1999 and the Profit 2 Loss Account for the vear
ended on that date annexed hereto and report that s

pory
.

fim raguired by the Manufacturing and other Companies (Auditors’ Report?
Order. 19BE issused by the Company Law Board in terms of Section 227
{40y of the LCompanies fAct, 199& we enclose in  the annexurs a statemant
on ths2 matters specified in Paragraphs 4 and 3 of the said rder.

2. Further to  our commednis in the annewure, reffered to in Paragraph 1
abova we report that

a2k We have obtained all the information and suplanations which $o  the
pest of our. Enowledge and belief were necessary for the purpose of our
Audit.

by Inm our opinion, propsr  books of Accounts as reguired by law have
Besn kept by the Company so far a3 appears from our examination of the
Books.

o) The Balance Sheet and Profit and Loss Account dealt with by this

Report are in agresmant with the books of actcounts.

o In our apinion and to the best of our information and according to
the axplana tions given to us, the2 accounts read togethar with the Notes
and Schedules thereon,give the information required bu the Companies Act,
1934 in the manper so required and give a trus and fair view.

it In the case of EBalance SBheet, aof the state of affairs of the
Campany as at JFist March, 1299 and ‘

iid In the case af FProfit & Loss Account of the LOSS of thae
Company of the yeszr gnded on that date.

¢ Zedd day of August, 18%9. DIPANKAR BANERJIEE & COMPANY
: 4, Subodh Pullick Sguare North, ChartexadiVcoountant
Calowtia ~ Todl 12, Lipankar Bbleries

DIFPANEAGR BANERJIEE
Proprietor
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ANNEXURE 7O THE AUDITORS® REPORT (REFERRED TO IN PARAGRAPH 1 OF OUR
REPORT OF EVEN DATE)

Re : CLASSIC GLOBAL SECURITIES LIMITED

—
¢

Thae Company has maintained propey recovds sFons L il d
partivulars including gquantitive details and situation of fiwed
assets. The Tixed aszsets have been physically vecified by the
management at reasonable invervals and no material discrepancies
have bsen nobiced on such verification.

Ear)

2 None of bthe fTixsed assats of the Company have besn revalusd during
the waar under review.

3. Physical werification has been conductsd by the management atk
resonable intervals in respect of Sharss & Securities held as
Investments.

4. The procedures Tollowed by the management  for such phyvsical
verification sre, in osar opinion, reasonable and  adequats  in
relation o the gsize of the Company and  the nature of  its
busminess.

D Mo material discrepanciss were noticed on swuch wverification
hetween the physical stacks darnd the book records.

&, O the basis of our sxamination of stock records, we are of  the
opinion that  the wvaluwation of stocks is  fair and propsr  in
acoordance with normally accepted accounting principles and is on
the same hasis as in the precesding year.

7. The rate of interest and othesr ftermzs and eonditions of  the
uvnsecurad  loan taken from Companies and other parties listed in
the Register maintained wnder section 301 % 37C¢  (iBF} of the
Comnpanies Act, 19546 are not prima-facis prejudicial to  the
interest of the Company.

2. The rate of intevest and othesr terms and conditions of loans
secured or undecured granted o Companies, firms or other parties
listed in the Registers maintained under Section JGL1 & 370 1B of
the Companies Act, 19346, are not primafacie prejudicial  to
interest of thg Tompany.

. The Principal amowunt and interest wherever stipulated ftherveon, in
respect af loans and advances in the nature of loans givaen by the
Company  to parities/emplovess havae nobt besen recovered raguolarly
phich is also olsar by our note No. 5 in the Ealanceshest.,

P, Thers sxist  adeguate intzrnal control procedures commensuribe
with the size of the Company and ths nature of its bumingss for
the purchase of goods, sharss znd azsets and for sals of shares.

11. fcococording to the infarmation and sxplanation given o us, the

Company  has not entered into transactions for purchase of goods
angd materials and sale of goods, materials and servicss made In
pursuance of conbracts or zrrangements entered in the Regisher
maintained wnder Section I0L of the companies Aok, 1956 as
aggregating during the wear to Ha. 50,000/- or more An rescect of
eariy party.
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