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CLASSIC BLOBAL SECURITIES LIMITED
P.-27, Princep Street, 3rd Floor

Calcutta - 7OQ O72

NOTICE OF ANNUAL GENERAL MEETIMP

Notice i. b hereby given that 1.6th Annual General Meeting o P
G 3. oba I Sec. ur i t i es Limited w :i. 1 i be held at the Req ist e red office of the
company at P--27, Princep Street , 3rd Floor , Calcutta ~ TOO 072, on
Thursday v the 3Oth Bep t embe r , 1.999 at 12 « 3D F „ M . to t r-an sac t the
foil o w i n Q b i...'. S i. n e s s .

1 . To receive, consider and adopt the Profit and Loss Account for
the year ended 31st March, 1999, Balance Sheet as at 31st March,
1999, the Auditors'' Report thereon and the Directors'' Report,

2, To appoint a Director in place of Shri Kail asb. Puroh it, who
retire-si; by rotation and being eligible offers him-se'if for
r e a p p o i n t m e n t *

3,.. To appoint Adi tors'" and to fix their remuneration.

The Register of members and the Transfer Register of the Company will
remain closed from 22th September, 1999 to 3Oth September,1999 both
days i n c 1 u s i. v *» „

Registered Office: By Order of the Bo a r d
P-27, Princep Street, 3rd Floor, S/d—Jagdish Prasad Purohi t
Calcutta - 7OO 072. Managing Director

Dated :'3rd day of August, 1999.

Notes s-

1 . A m e m b e T" entitled to at t e n d a n d v o t & a t t hi i s meet i n Q m a y a. p p o i n t
a proxy to attend and vote in his stead, A oroxy need not be a member
of the company, Prox i es in order to be? effective must be rece i ved at
the company's Registered Office not less that fort yeight hours before
the in e e t i n Q .
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CLASSIC GLOBAL SECURITIES LIMITED

DIRECTOR'S REPORT

Your Directors have pleasure in presenting the 1.6th Annual Report of the Company
Together with Audited Accounts for the year ended an 31st March,1999. During the
year under review, in the depressed market conditions, your company earned -=i
Pre-Tax Profit of Rs. <--) 38,72,713.35 in corporation to previous financial year
R.-3 . 73, 3O , i 56 . CO.

1.Financial ResuLts

Profit before Tax

Profit After Tax

Add Balanee Brought Forward

Add fram previous year

Current Year

(--) 38,72,713.35

<-) 38,72,713.35

3,12,37,060,72

2,73,64,347.37

Add Excess Dividend written back -
/1OO/t_O'7^ ,\ i 77Ci ~! !

Balance Credit to Balance Sheet 2,73,64,347.37

P_r _eyious Year

<--> 73,30, 157.81

(-) 73,30,157.81

3,43,33,978.53

2,70,03,820.72

42,33,240.00

3,12,37,060.72

2.DIVIDINP
Your Directors are not recommending any devidend this year.

3.BUSINESS OPERATION AND FUTURE PROJECTIONS

The year 1998-99 the economic scenatio is in the depressed condition.
However,, because of. the diversification, the company was able to earn
marginally.

FUTURE PLANS t^

The Company has -decided to diversify the business of the company in
the area of Software Development, export activities and other related
bu.-sinera'=5 .
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4. PIRECTORS ;-

Shri 8ane<r.h Kanodia, Director of the company retires by rotation and
be ing e 1 eg i.ta 3. e of f ers h imse1f for re —appointment =

5.AUDITORS :-

Tha retiring Auditors A. Gupta, Chartered Accountant, Calcutta wi 11"
hold office until the conclusion of the 15th Annual General Meeting.
He has resigned from the office and Sri Dipankar Banerjee, Chartered
Accounted has been appointed in p 1 ace of the earlier Aud i tors.

&. PER5QNEL i=_

Vour Directors place on record the sense of appreciation for the
valuab1e contribut ion made by the staff members of the company and
hope that the ir cantinued support will help in ach i ev ing the goals of
the company.

As per requirement of Section 217(2A> of the Companies Act, we mention
that there was no emp loyees race i v ing the remunarat ion more than the
spec if ied 1imi t.

STATUTORY INFORMATION s^

Particulars required to be furnished by the Compan ies (Disclosure of
particulars in the Report of the Board of Directors) Rules, 1988 :

•
i) Part A and B pertaining to conservation energy arid technology
absarpi; ion, adapt ion and innovat ion are not app lie able to the company.

ii) Foreign Exchanqe Earninq and outgo (a) Earning - Nil. (b) Out go
- N i l .

ACKNOWLEDGEMENTS

The Board wishes to place an record their gratitude for the
co-operation and assistance received from the Banks, Merchant Bankers,
Shareholders and customers and thank them for their continued support.

For and on behalf of the Board
S/d JAGDISH PRASAD PUROHIT

MANAGING DIRECTOR

P 1 ace :•- P-27 , Pr incgp Street, 3rd f loor ,
Calcutta - 7OO O72.

Dated a- 3rd day of August, 1999.
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DIPANKAR BANERJEE
CHARTERED ACCOUNTANT

AUDITORS' REPORT

The Members of
CLASSIC BLOBAL SECURITIES LIMITED

We h a ve aucl i t ed the attached Ba). ane: e Sheet of M/S
LIMITED as at 31st March, 1999 and the Profit &
ended on that date annexed hereto and report that

CLASSIC SLQBAL SECURITIES
Loss Account for the year

As required hy the Manufacturing and other Compan ies (Audi tors' Report >
Order, 1988 issued by the Company Law Board in terms of Section 227
<4A > of the Camp an i es Act, 1956 we enclose in the annexure a statement
on the matters spec if led in Paragraphs 4 and 5 of the said Order.

Further to our commedrits in the anne:<ure , refferect to in Paragraph 1
above we report that

a) We have obtained all the information and explanations which to the
best of our- knowledge and belief were necessary for the purpose of our
And it.

b) In our opinion, proper books of Accounts as required by law have
been kept by the Company so far as appears from our examinat ion of the
Books.

c. > The Balance Sheet and Prof it and Loss Account dealt with by this
Report are in agreement with. the books of accounts.

d> In our opinion and to the best of our information and according to
the axplana fcions given to us, the accounts read together wi th the Notes
and Schedules thereon,give the information required bu the Companies Act,
1956 in the manner so required and give a true and fair view.

i > In the case of Balance Sheet, of the state of affairs of the
Company as at 3ist March, 1999 and

ii) In the case of Profit & Lass Account of the LOSS of the
Company of the year ended on that date.

Date s 3rd day of August, 1999,
Place s 4, Subodh Mullick Square North

Calcutta - 70O O12,

DIPANKAR BANERJEE & COMPANY
Chart eVed »\Acc oun t an t

Dip an k a r BKiVJe r j e e

DIPANKAR BANERJEE
Proprietor
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ANNEXURE TO THE AUDITORS' REPORT (REFERRED TO IN PARAGRAPH 1 OF OUR
REPORT OF EVEN DATE)

Re : CLASSIC GLOBAL SECURITIF.5 LIMITED

1 - T h a C a m p a n y has maintained p r o p e r r e c a r d s s h a w i n g f u 11
part icular-s in dud ing quant i 11 ve detai Is and si tuat ion of fixed
as-sets. The fixed assets have been physically verified by the
management at reasonable invervals and no material discrepancies
have been noticed on such verification.

2. None of the fixed assets of the Company have been revalued during
the y e a r1 Lin d e r r e v i e M ,

3. Physical verification has been conducted by the management at
resonab le intervals in respect of Shares & Securities held as
Investments,

4. The procedures followed by the management- for such physical
veri f icat ion are , in our op in ion, reasonable and adequate in
relation to the size of the Company and the nature of its
bus iness.

5. No material d iscrepanc i es were not iced on such verif ication
between the physical stocks and the book records.

6. On the basis of our examination of stock records, we are of the
opinion that the valuation of stocks is fair and proper in
accordance with normally accepted accounting principles and is on
the same basis as in the preceed ing year.

7. The rate of interest and other terms and conditions of the
unsecured loan taken from Campan ies and other parties listed in
the Register maintained under section 3O1 ?*. 37O (IB) of the
Companies Act, 1956 are not prima-facie prejudicial to the
interest of the Camp an y,.

8. The rate of interest and other terms and conditions of loans
secured or undecured granted to Campari ies T f i rms or other parties
listed in the Registers maintained under Section 3O1 & 37O IB) of
the Companies Act, 1956, are not primafacie prejudicial to
interest of the Company..

9. The Principal amount arid interest where* ver st ipulated thereon, in
respect of loans and advances in the nature of loans given by the
Company to part ies/emp loyaes have not been recovered regL.il ar ly
>» h i c. h is a 1 s a clear1 b y o u r n o t e N o . 5 in the B a 1 a n c e s h e e t.

i.O „ There ex ist adequate internal control procedures commensurate
un th thp si ZQ of the Company and the nature of i ts business for
the a u rename of goods,. shares and assets and for sale of shares.

11,. According to the information and explanation given to us, the
Company has not entered into transact ions for purchase of goods
and materials and sale of goods, materials and serv ices made in
pursuance of contracts or arrangements entered in the Register-
maintained under Sect ion 3d of the compan ies Act, 1956 as
aggregat ing during the year to Rs. 5O, OOO/- or more /-\n respect of
each party.
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