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NOTICE TO THE SHAREHOLDERS

Matkee is herchy given that the 23% Annual General Meeting of Cochin Minerals and Rutile Lirmited
will be held on Friday, the 8 July, 2002 at 9.30 AM. at the Privadarshini Municipal Town Hall,
Thomakkatukara, Aluva, Ernakolam District, Kerala to transact the following business:

AS ORDINARY BUSINESS

L.

fa)
b}

(ch

Adoption of Accounts

To receive, consider and adopt the audited accounts of the Company for the financial year
ended 31* March 2012 topether with Directors’ Report and Auditers’ Repord, thereon. '
Dreclaration of Dividend

To cansider and if thought fit (o pass with or without modification, the following resoluticn as
an ordinary resolution, 2

*Resolved that persuant o ibe recommendation of the Board of Directors, a dividend at (he
rate of Rs. 12 (Rupees Twelve only) per equity share of Bz, 104 paid up be and 15 hereby
declared out of the current profits for the year ended 31 March 2002 and the same be paid to
the equity sharcholders whose name appear in the Register of Members as on the date of
book closure on 279 June, 2012"

Appointment of Directors

Toappoint Directars in place of Shri. Mathew M Cherian, Shri. A ] Fai and Smi. Jaya 5 Kartha
wha retire by rofation and being Lllglb]b have offered themselves for reappointment and in
this conneciion :

To consider and if thought (e, to pass with or withoot modification, the follewing resolutions
a5 ordinary resclutions,

"RESOLVED that the retiring Director, Shri. Mathew M Chertan be and 35 herehy reappointed
a5 Director of the Company subject to retirement by rotation,”

*RESOLYED that the retiring Director, Shri. A J Pai be and is hereby reappointed as Divectar
of the Company subject to retirement by rotadion.”

"RESOLVED that the retiring Director, Smi. Jaya 5 Kartha be and is hereby reappointed as
Divector af the Company subject to retirement by rotation.” )
Appaintment of Auditor

To appoint the Auditor and 1o (1% their remuneration and in this connection to pass, with or
without modification. the following reselution as an ordinary reseletion.

"RESOLVED that pursuant to the provisions of Section 224 and other npplicable provisions,
if any. of the Companies Act, 1956, Mr. Saghesh Kumar K A, Chartered Accoantant, Alwvi be
anil is herehy appointed as Auditor of the Company to hold office from the conclusion of this
Annual General Meeting of the Company to the conclusion of the next Annoal General Meet-
ing, on a remuneration to be muotwatly agreed opon between the Boand of Directors of the
Company and the Auditos.”
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AS SPECIAL BUSINESS

~ Be-ippoiniment of Managing Dircetor

To consider and iFﬂ:uugh_t fit, to pass with or without modification, the following n:sn-lmiﬂn
us an ordinary resclution. :

"Resolved that pursuant to the provisions of Sections 198, 268, 269 and 309 read with sched-
wate XL and ciherapplicable provisions, if any, of the Companies Act 1956, including any
slatelory notifications or re-enactments thereof for the time being in force, the consent of the
Company be and is hereby accorded for the appointment of Sri. 5N, Sasidharan Kartha as
Managing Director of the Company to hold office fora period of 5 {Five) vears elfective from
1= April, 2003, on the following terms and conditions.

Subject 1o’ the provisions of Sections 198 and 309 of the Companies Act 1956 read with
Seation I of Part 11 of Schedule X111 to the said Act, in financial years where profits are
adequate, the Company may pay a remuneration by way of salary, perquisites, dearmess
allowance, commission and other allowances together not exceeding 5 (five) percent of the
net profits of the Company and,

in financial years where the Company has no profits or ihe profits are inadequate, the Com-
pany My pay remuneration by way of salary, perguisite, deamess allowance and ather allow-
INCES, 58 MInImum remuneration ot exceeding the limits specified in Far 1, Section [T 1{A) of
Sehedule X1 10 the Companies Act 1936 ar any statutery modifications or re-enactmenis
thereof for the time being in forge.”

By Order of the Board

Sdv- _
Place : Aluva : ' 5.M. Sasidlarsn Kartha,
Dare ;053052002 Managing Directos.

Amember entitled to attend and vote at the Annual General Meeting may appoint a proxy to
anltend and vote on a poll on his behalf. Such a procy need not be a member of the Compuny.
The proxy in order to be valid should be duly completed, signed and stamped and the same
must be received at the Registered office of the Company not less than 48 hours before fhe
comimencement of the meeting,

The Share Transfer Books and Register of members of the Company shall refnain closed
from 27" June 2012 106" July, 2002 (bath days inclusive).

Members are reguested to bring their copies of tlve Report and Accounts 1o the meecting,
Members are also requested to bring the anendance slip with them duly filled in and hand
over the same at the entrance of the mecting venue.

Members holding physical shares arc requested to intimate any change in address 1o the
Company. Members wha hold dematenalised shares are requested to netify any change in
their particulars like change in address, bank account particulars o their respective
Depository parlicipants immediately. '

In terms of section 203 {c) of the Companies Act, dividend amounts thar have remaincd
unclaimedtunpaid for a perod of 7 years from the dite they became due for payrnent shall be
eredited to the Tnvestor Education and Protection Fund of the Central Government and no
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clairi shall he againse the fund. The particulars of unclaimediunpaid dividends declared
from: financial year 2006-2007 are given below:

Financia! YearEnded 319 March Drate of Dedaration - Last Date for daiming dividend
20 24003000 | 25092014
nw | 22082008 2009205
gt L] 03 13082016
M0 | LBER2010 17082017
21 2608.2001 25082018 |
i1 Comporate Members intending o send their authorized represenfatives 1 allend the meeting

are requested tosend a certified copy of Board resolution authorizing the representative io
attend and vole al the meeting on their behalf,

T tembers desirous of obtaining any specific informationfclarGeation concerning the
accountsiworking of the company are requested to address their queries 1o the Company
Secretary, so as 10 reach at least 3 days before the mecting o enable the company 10 muke

- the information available at the meeting. w the best extent possible.

& With respect to payment of dividend, the company  provides 1he fcility of Electronic
Clearing Service (ECS ) to the shareholders of the company. Sharcholders holding shares
inn the physical foem, who wish o avail BCS facility, may authorize with their ECS mandate
in the prescribed form (enclosed) or can be obtained from our Share Transfer Afrenls,
Mis 8 K D C Consultants Lid., Coimbanon: on request. Reguests for payment of dividend
through BCS for the year 200 1-2002 should be lodged with Mis & E D C Consultants
Limited on or before 25* fune, 2012,

Explanatory Statement pursuant to Section 173 (2) of the Companies Act 1956

Iem 5 )

Tl prescnt Managing Director Shri. S.N, Sasidharan Kurtlhia was appointed for 2 period of
5 years with effeet from 1Y April 2008 on the terms and conditions apgroved by the
sharchelders in their meeting held on 24 Sepiember 2007, The five years lenure will ERpire
on 31 March 2003, The Board of Directors has tken on record the resalution pricssed by the
rermuneration Committee 1o re-appoint Shri. 5.4, Sasidharan Kartha for o Tucher period of 3
years effective from 01042003, subject 1o approval of the shareholders in the AGM on
strch remuneration and terms as set oul in the relevam resalution.

As it Schedule X1 o the Companies Act 1956, the remuneration payable to T perial
personnel requires approval of sharcholders in general meeting. The resolution st oun
under ikem 5 of the notice 15 recommended [or approval, Thiz miay also be reated a5 o
memonindum issued pursuant to the provisions of Section 302 of the Companies Act 1056,
Mene of the Direclors, except Shri, 5.4, Sasidharun Kartha the appainiec,
Smt. Laya, 5. Kartha, being his wile and Mr. Saran 5 Kartha , being his son are concermed
or interested in the resolution. :
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Additional infisrmation in respect of Directors appointed! re-appointed

Shri. 5.M. Sasidhoran Kartha.

Shri, 3.M. Sasidharan Kartha is the fownder and has heen e Managing Director of the Company cver
since its incorporation in 1989, Under his able and dynamic leadership, CMRL's performance sealed
new heights and earned several accolodes. The feen-over of the Company in 1993, the first vear afier
the initial public issue was only Rs, 178 Lakhs. Today it is about R2.230 Crores. The assels of (he
Company in the same period incressed to Rs 8833 lakhs from 1674 lakhs.

The company was uwarded the outstanding Export Avard for the year 1997 by the Prime Minister of
Ldia, Best Export Award by KSIDCin 1998, the Expon Excellence Award and Certificate For 2001 from
Development Commissicner Cochin Special Esonomic Zone and the Award for Excellence in Export
Performance. from Government of India, Ministry of Commeree, for 2005, Mis. Toha Titaniem
Corporation and Mis Sumitomo Titaniven Corporation, the Jupanese Buyers of Synthetic Rutile
have given the Company their "Certificate of Appreciation” considering the Company's product and
service quality. The Company received Industrial Excellence Award 2006 institied by Kerala Industrial
Proteetion Forum for achievement of business success and outstanding cxpont performance. The
company also bagged the prestigions Crunlity Crown award in the Geldan category instituled by
Buginess [mititive Directions (BID), Madrid , Spain in 2009, The company bagged the Award for
implementing pollution control measures from Government of Kersla for the 5" consecutive year -
Excellence Award for 3years 2010, 2009 wnd 2008 and cenificate of merit for securing I* plice among
the medium scale. Industrics in the preceding 2 years.

The company also secored Excellence Award for safety forthe year 201 1, stituted by the Department
of Factories and Boilers, Government of Kerala, The company bagged the Kerla State Safety Awartl
consccutively Tor the fourth year for outstanding performance in industrial safety, health and
welfare of employees,

The Company continues 1o be 150 9001:2008 ceriified by the prestigious agency, Bureaw Veritas
Chuality [nternational with aceraditation from UKAS London, ANSL-RAB, USA and NABCE, India,
The company's produets Ferric Chloride and Ferrous Chioride sot N 5 F/ANST Standard 60
certification for drinking water ireatment chemicals from Mis M S F Intermational, the only Organisation
designated us a collaborating centre by the World Health Organisation (W H O) for both food safety
and deinkimg water safety and Lreatment,

&hri. Kartha is not only an industeialist, he is also o vistonary, a philanthropist and 3 social, culiural
and environmental wizard- a self made man of common sense and distinet individual traits and
styles. Heizalso recipient of various awards and eenificates from severnl social, cultural and semi-
government erganizations, Some of the important awards received by him are noted below:.
- Akshaya Award from Akshaya Pustaka Nidhi in 1999
2. Man of Vision Award instituted by Pravasi Bharati, Kerala in 2008, which he shared with then
LMD of Adr India,
5 Shri. Kartha was conferred with an award in 2008 by B H Patriarch of Antioch, the head of
Jacobite Syrian church in recognition of his yeoman service 1o the society,
4. CPMammu Memarial Vyavasayn Ratna Award in 2011 ]
3 Excellence Award for cutstanding  Entreprencureship instituted by Berala Stute Indestrial
Development Corporation (KSIDC), Trivandrun in 2011 on the occasion of their Golden jubilee.
Shrr, S.M. Sasidharan Kartho is the Chairman of Mis Sach Exports Pyi, Lid, C.M.D of M/s Empower
India Capital Investments Py, Lid., Managing Director of Kerala Rare Enrths and Minerals Limited
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and Dircctor of Zirconium Chemicals (F) Lid.  He is 2 member of the share transfer and Investors

Grevanc: committes of the Board of CMRL.

Shri. Mathew M Cherian

Shri. Mathew M Cherian, an NR]1 Businessman 15 the co-founder and has been the ‘u'p::u: Chuirman of

Cochin Minerals and Rutl[{: Limited from its inception. A Ciploma holder in Hotel Management fram

the Institute of Hotel Management & Catering, Bombay, Mr. Cherian is éngaged in Hotels, Restaarants,

cxport, import and intermational wrade. His dynamic leadership quality and business acurmen have

eabled the company o scale new heights in overall performance.

Shri. Mathew i Cherian is the Managing Director of Sach Exports Pvt, Lid and Director of Kerala

Rare Earths and Minerals Limited .

Shek, A J Pai

Shri. AL Pai, a fellow member of the Instinute of Chartered Accountants of India, has been in the

service of KSIDC L for about 27 years and retired in the year 2003 a5 its Executive Director. He wis

on your Company's Board, as KSIDC nominee from 2000 to 2004 and since then a5 an independent

director, Presently he also holds Directorship in 12 other Companies viz. Mfs. Pigments India

Limited (Chairman), M/s. Kerala Industeial Revitalization Board, MYs. Lakeshore Hospital and Re-

search Centre Limited , M/s. Lulu International Shopping Mall Private Limited, M/s. Line Properties

Frivate Lid,, Sri. Asoka Textles Lid, Mfs Lulu Hyper Market Pvr, Lid, Lulu Flight Eitchen (P9 Ltd.,

Lulu Convention and Exhibition Center Pvi, Lid,, Space Travels Private Limited, L H Entertainment

Company Pvi. Lid., and Mantle Systems & Technologies Pvt. Lid,  He is 2 member of the Aodit

Committee and Remuneration Comrmittee of Cochin Minerals and Rutile Limited,

St Joya 5 Kartha 1

St Jaya 5. Kantha, aPost Graduate 15 the wife of Shri. 5. M. Sasidharan Kartha, Managing Dirccior.
- She iz also one of the promoters of the Company and is a director of Mis Empower India Capital

Investments Pvt. Lid. and has considerable experience in Business.

Important Communication to Members

The Ministry of Corporate Affairs has taken a "Green Initiative in the Corporate
Czovernance”" by allowing paperless complianees by the companies and has issued cireolars
stating that the service of notice /documents including Annual Report can be sent by e-mail to
its members.

Allthose sharcholders who have not yet registered their e-mail ids or holding shares
in physical form are requested to immediately register their e-mail ids with NSDLACDSL
andfvur RTA at info@skde-consultants.com along with yaur Folio Mumber and Mumber of
shares/client id and DP id.




COCHIN MINERALS AND RUTILE LIMITED &

L DIRECTORS’ REPORT

Your Dirgctors are pleasod to present the 23 Annual Repert of your Company slong with audited
stutements of accounts for the year ended 319 March 2013,

FINANCIALHIGHLIGHTS :
Fin Laikhs

Year ended 314 Yearended 314
March 2012 Molanch 2001
Sales and Other Income 24083.73 1322067
Profit before Interest & Depreciation 911511 1276.10
[mterest 200,55 23499
Depreciation 291 .83 3653
Met Profic for the year 8562.68 . 724,78
Provision for Tax 2806065 25405
Deterred tax asset {liabilicy) . {1210} [13.92)
Profit afier tax FT08.19 484.65

Appropriations "
Proposed Dividensd 3 030,60 13702
Drvidend Tax ) 15242 2276
Tramsfer to General Reserves 1141.64 3635
Balance Carried Forward 3474,53 288.52

DIVIDEND

Your Directons are pleased 10 recommend a dividend on the cquity shares at 1209 (Rs.12 per share)
including 100 per cent (Rs. [0 por share) special dividend  far he finaneial year ended 317 March,
202,

OPERATIONS

a) Production
The production of S ynthetic Rutilz during the year under review was ZR000MT is compared
to 3G175.000 MT in the previous year, Ferric  Chloride production during the year was
IE720 MT, as compared to 15060 MT i the previous year. Ferrous Chioride prodiction
during the year was 42686900 MT as against 39197 MT in he previous year, The production
of fron Hydroxide (Cemax) during the year was 35416 MT as agitingl 46020 MT in the
previous year,

The rain reason for decrease in production of Synthetic Rutile 35 shar supply of main raw
material, ilmenite from the domestic as well 2s in - internagiong| markel,
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] Sales
Your company could sell 28083450 MT of Synthetic Rutile during the year us compared 10
fust year's sales of 37121530 MT. The decrease in sales was due o low levil of produclion
during the year as already explained. Ferric Chloride sales amouwnted 1o 16504, 140 MT during
the year as compared to | 3914620 MT last year showing an increase of 4,27 percent. Forrous
Chiloride sales this yearamounted 1o 42719036 MT fineluding export of 1464 MT) s against
42348145 MT {expon sales 44,300 MTin the previous vear, lron Hydroxide (Cemox ) zales
was HISBE.ELS MT as compared to | 2008430 MT in the previous year, :

i} Foreign Exchange
Your company carned export income of USHE430,95,304 69 equivalent o Bs. 210,170 353/
compared o 55218 38, 968(FOB) equivalent to Rs. 994976 lakhs in the previous year, The
utilization of Foreign Exchange during the year was 1TSS | 75701888, UKE2|E, AED00,
TPY 155,400 equivalent i Re. 8,29 58 775/- campaned o USFI007. 11T UELA00, AEDIT)
eruivalent o Rs 48548 Lakhs in the previous year. The increase in forign exchange (salement
in Form C is given in the Annexure - ) utilization during the vear was due 1o impoert of Lime
due toshon supply of high quality lime in the domestic market.
Stwtement in Form 'C is given in the Annexure - 1.

q Praofit
Your company earned a profit of Re. 9115.11 lakhs before interest, depreciation and tax and a
net profit of Re. ST08.19 1zkhs afier 1ax during the year as compared to Rs. 127610 lakhs and
B, 484,63 lakhs respectively in previous vear, The profit during the year has been at all time
gl
The miain Facters for the increase in profitability are higher sales reatization and deprecintion
of Rupee during the year.
DIRECTORS
As per the provisions of the Companics Act, 1956, your dircciors Shri. Mathew M Cherian,
Shric AT Pan and Smi. Juys 5 Kartha retire by rotation atthe Annual Geneesl Meeting and haing
eligible, have offered themselves for reappoiniment.
Smt. Jolly Cherian ceased to be a Director of the company with effcet from 26082001 and
Shri. Maksel Muathew Cherian was appainted as a Director of the company with effect from 26.08.201 1
Mr. Venu Maller nominuted to the Board by K 51D C ceased 1o be a dircetor with effect {rom
ITA200 on withdrawal of nomination and Shei, T PThomaskuety, Exeeutive Director, Kerala
Stute Tndusirial Development Corporation Limited was nominated 1o the Bourd a5 KSIDG Neamince
ot the sume date.
MANAGEMENT DISCUSSION AND ANALYSIS
Management Discussion and Analysis of e Working Resulis for the year are siven as Annexure - [

CORPORATE GOYERNANCE

Wirir compuny has complied with all the conditions of corporale aovemanse resu lations. as contained
i thie revised claiss 49 of the listing agreement, The corparate governance repart and the cenificare
Fronm the auditors regarding the complianees are anpexed 1o this repost as Annesure [T and 1V
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DIREI‘:::TGRS'- RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 217 [2AA) of the Companics Act, 1958, it is hereby

confirmed,

) That in the preparation of the Annual accounts for the year ended 31" March 2012, the
applicable sceounting standards have been follawed.

if} That the Directors had selected such accounting policies and applied them consistently and
made judgments and estimares that were reasonable and prudent so as to give o tue and fir
view of the state of affairs of the Company as at the end of the financial year and of the profit’
loss of the Company for the year under review,

i} Than the Directors had taken proper and sufficient care foe the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding against fravd and other irregularities,

iv)  That the Directors had prepared the aceounts for the year ended 31" March 2012 an 4 going
concern bagis,

IS0 CERTIFICATION

Your Company contines to be 1S0 9001 ; 2008 certified by the prestigious agency, Bureau Veritas

Quality Intemational, with accreditation from UKAS London, ANSI-RAB, USA and NABCE, India,

M 8 F Certification

Your company’s products, Ferric Chlaride and Ferrous Chlodde have 2ot MSEAMST Standard 60

certification for drinking water treatment chemicals from Mis N § F International, the only erpanization

degignated as o Collaborating Center by the World Health Organization (WHQ) far bodh food

safety and drinking water safety and treatment,

The afore-said products of your company  are the only MSF{Mational Sanitation Foundation)

cerified in Asio. While in the cose of Ferrous Chloride, cur Company is ene among the & companies

in the world who got certified by ™ 5 F International and in the case of Ferria Chioride, we are

ameng the 39 companies certified by them.

AWARDS

Your Directors are pleased to repost that your company bagged the Award for implementing pollelion

eontrol measeres from Government of Kerala for the 5* consecutive year - "Excellence Award for3

years 2000, 20089 and 2008 and certificate of meit for securing 1® place among the medium scale

industries in the preceding 2 years.

The company during the year has secured Excellence Award for sufety instituted by the Departiment

of Factories and Boilers, Government of Kerala. The compuny bagged the Kerala State safety Aveard
© comsecutively for the fourth year for cutstanding performance in industeial safety, health and

welfare of employees.

AUDITORS

Mr. Saghesh Kumar K A, Chartered Accountant, Aluva who was appointed a5 Auditor of the

Company for the year under review, retire at the Annual General Meeting and being eligible, has

offered to be reappointed st the Annual General Meeting. :



