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PERFORMANCE AT A GLANCE

1998-99 1997-98 199697 1995-96 1994-95 1993-94 1992-93 199192 199091 1989-90
Physical
Crude Thruput (000 MTY e 710 7736 730 7420 5135 4841 5122 4843 5006 416
Capacity Utiisation (6) @ .. v 103.60 103.15 100.24 108.04 105.66 108.02 113.62 107.462 111.24 102.55
Trend of Production :
Light Endls (%) oo s 2407 24.4] 2403 2624 26.52 2291 22.55 20N 0.20 21.50
Middle Distllates {5) oo 53.47 §3.00 54.34 53,49 53.59 56.90 56.74 58.56 60.99 - 52.08
Hetvy ENCS (B) oo 1667 16.90 16.04 14.45 13.78 14.20 14.74 13.08 13.10 13.54
Fuel and Loss (%) ..o e 5.69 5.69 559 5.82 611 599 5.97 6.28 571 588
@ Capacity utiisation shown upto 199697 is for 4.5 MMIPA unit.
Financial (Rs. in Crores)
TUINONES vt e e sess v 417091 437415 TS 33I 217318 203088 18711.54 148604 148844 133707
Profit Before nterest, Tax
and Depreciation ... o, 598.75 383.52 185.61 2333 16803 164.46 197.67 138.80 128.86 106.68
Profit Before Interast and Tax ... 544.58 333.88 141 .54 18351 13721 142.51 169.06 112.35 109.80 94.25
Profit Baforg TaX . or e 494.23 21.9 108.93 141.08 1.9 127.27 153.62 98,04 96.84 8226
Profit AAEr TOX oo o cevcrirer i rerenmreccineer 338.23 22041 92.93 111.08 104,77 88,25 67.12 5604 60.84 48.76
Dividend & Dvdend TaX ... 21.55 427 19.30 19.30 17.92 17.92 16.54 14 47 1447 14.41
Retained EQMINGS .o 310.48 196.14 73.63 9178 86.85 50.33 70.58 41,57 46,37 54.35
Note : Updation margin upto 31, 3. 98 of Rs. 47.86 crores (Rs. 145.96 crores for 97-98) approved in 1998-99 is accounted in 1998-99.
Ratios
Profit After Tax/Av. Net Worth (%) ....... ... 3.2 26.83 14.76 2.3 22.89 17.54 26.51 20.56 26.61 36.62
Ecmings Per Share (RS) § .o 49.06 3197 13.48 1611 1520 9.90 12.64 8.13 88.25 $9.78
Net Worth fo Equity Share {(Rs.)
(Book Vv of Share) § .o 170.20 125.13 96.08 86.00 72.59 6009 5219 4256 36527 296.10
Gross Profit (PBTD)/Tumover (&) .......... 14.36 8.77 474 6.90 713 810 1091 .34 8.66 799
Gross Profit (PBITD)/
Average Capited Empioyed (%) ... 54.70 39.58 217 29.43 28,66 2357 5242 37.83 39.86 8339

§ The figures for the yedr 199162 and onwards are based on sub dividien of shore into Rs.10/-
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COCHIN REFINERIES LIMITED

PERFORMANCE AT A GLANCE

1998-99 199798 19G4-97 1595-G6 1504-55 1993-64 1972-93 1969152 AR 138990

Funds Flow Statement  (Rs. in Crores)
Sources ot Funds:
Retoined Earmings ... ... 310.68 16614 7143 Q178 3485 £aaz R 487 Az |

. Depreciation & Write Cffs ... . 42.07 65,15 4507 5005 el Py Ak FhB7 P PR
Internal Resources e 372.75 A1 BT 118.70 147 83 Tiiel 1280 Bl £8 a4 LK) ~a YR
LOCKS e i e 200.00 A0 400 N Higsis 11540 34 L3 LA A KR
Bank Loon - Cash Credit .o (27.85) gm0 @y Iy 9 138 Gan 4w R
ncrease f{Dacrecse)
EqQuity Issue ... .o . Nil Nii it NI? i il Il ! ooz A

External Resources . 17215 36.96 5119 74y 7183 108.20 4343 3598

Total Resources ... .. e 544.90 258.65 181 89 13040

Utiisction of Funds:

Copitol Expenditure - Net ... .. 464.97 58.04 149.74 £9.58 7212 177.82 13643 a3 a1 48 pREN
Repayment of Loans .. ... 38.87 4330 38.56 2404 A9 maz 488 w 4 Rk

Working Capifal

Increase/(Decredss) . o B9 16751 Gah 45.68 8772 07,08 7.48) 8217 034 e
Investimants

Increase/(Dacrease) ... ... .. 135 il NI Nit 475 N i N29) 01 N
Total Utifisction oo oo 544.90 298.85 181.69 136.40 189.50 180.80 14332 10442 5250
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PERFORMANCE AT A GLANCE
1998-99 196798 199497 1965-96  1994-95 1993-94 1992-93 199192 199091 1989-9¢
Changes In Working Capital: (Rs. In Crores)
A, Current Assels
INVENTONES .1vvre et s 83.72 (49.80} 53.97 6b.63 11545 (475) 36.49 0.42 3776 550
BoOK Debts oo 38.42 3.43 (14.50) 1499 7.4 (1.14) 45.32 (30.71) 50.73) 148.16
Cash & Bank Balance ... 43.8 i51.07 (18.05) 2509 15.45 (65.3") (1.03) 5B.49 9.62 0.70
Loans and Advances, Cthers . ..... 548.56 801.74 576.00 (166250 (28740 1.44 812 10.67 (23.87) 8.05
71451 904,44 407 42 (R9.54) (14503 (69.76) 8589 a8 (67.22) 162.81
Loss:
B. Cument Liabiliies & Provisions
Curent Uabilies ... $34.38 74587 63092 1871y {232.07) {34943 63.14 02 {58.64 10941
PIOVISIONS 1.\\1o1eereve evmseee s rerere e 49.39 028 (1609 1374 0.52 (17.48) 30.95 (305 484 16.18
481,77 74715 414.83 (0497 (23675 62.3%) 9409 {2.82) (53.80) 125.59
C. Working Capital (A-B} v, 074 159.29 (741 45.43 87.7¢ (17.3N 8.20 A1.69 (13.42) 36.82
What Wo Owe:  (Rs. In Crores)
Share Capital ..o 68.94 68.94 68.94 8.4 £8.94 68.94 68.94 6804 68.94 6891
Reserves & SUrplus .o e 1104.42 793.74 597.60 52397 43219 345.34 295.02 224.44 182.88 134,51
Net Worth e 1172.36 862.68 666.54 59201 50115 414.28 363.96 793.38 25182 205.42
BOMOWINGS v1ve.veee s 434.77 30149 307.83 283.21 3078 260.21 172.05 143.51 123.76 142.56
L] o [P 1408.13 116417 §74.37 §26.12 810.9 674.49 536,01 43689 375.58 34798
What We Own:  (Rs. In Croras)
G105 FiXad ASSETS e eee e 1162.52 1080.81 §95.50 875.02 841.80 500.94 A1 53 4273 405.45 32270
(Including Capital WIP)
Less: Depraciation ... 434.58 38373 335.26 29131 241 52 212.02 189.82 161.30 135.42 116.99
Net Fixed Assets.. ..o 72794 4697.08 660.24 683.71 600.28 297 592 251.71 26601 270.03 20571
Project Work in Prograss ... ... 459.82 78.61 77.06 4793 1157 27263 162,59 41.38 17.45 40.87
IWVESIMENES ... v e 2.07 092 8.80 4.80 §.80 il Nil Nil 0.29 0.17
Net Curant AsSets ... ccnieneins 418.30 387.56 728.27 735.68 190.26 103.94 121.31 12950 87.81 101.23
(3o RPN 1608.13 1164.17 974.37 876,12 810.91 674.49 53601 436.89 375.58 34798
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COCHIN REFINERIES LIMITED

PERFORMANCE AT A GLANCE

(. in Lokhs)

1998-99 1997-58 1996-97  19959¢ 1594-95 169394 159293 1991-52 169054 1985990
Income (Rs. in Crores)
Sales Incl, Poo! Recelpts o 4170.9 437415 AB1775 0 338356 PARRRE! 203088 161154 1484.14 488.64 133707
Products Consurned infemally ... 0.45 038 0.24 0.20 (1.27 019 022 0.6 04 551
ACC/Dac YinStock. o v 39.93 @27 480 (3273 7 s47 1473 aIn 7 (2.48)
Other INCOME . e 95.62 3737 1585 16.04 042 6,47 1had 835 Y155 527
430691 4403 56 393864 334707 220504 20440 184217 1490 &7 502.40 134537
Expenditure
Crude Costo 3547.34 3874.45 3450.66 3062 72 147464 1824.58 16552 1304 44 AZ100 176725
Manpower Cost e 34.59 308 77.42 3420 272 17.6% 10.50 062 7.58 539
Other Operating Cost o 114.33 08.47 7922 5736 5l 14 43.67 V66 362G 43,73 2497
Depreciation and Write Offs ... 62.07 45.45 450 S0.08 082 Py SRR 2457 30 in 1263
Interast 50.35 4197 261 4243 2542 524 154l 144 7G4 i 4o
Prior Period A oo Nif Nl Gan 0.18) ) 0713 oo it {054y {5
3810.48 A1 1IFsE G 379 2093 25 191694 488,55 136253 140554 128355
Profit Before Tax o v, 496.23 291 91 10893 141.08 AR 227 L35 98.04 9484 BZ ok
Contrdbution to Exchequer - Cash Basis (®Rs. in Crores)
EXCISE DU oo s e e 604.04 548,82 A77.17 32656 78043 134,85 200.38 167.34 TR PG 164,68
Custorms DUY o, 406.90 479.20 49774 31697 167.03 H99 21550 WAL RS 5188
SIS TAX e 22043 12007 G351 4270 A7 13 5877 e 5362 R Y
IRCOME TOK oo i e 114.89" 7554 32.36 1636 54 3 AVED 78 7585 G487
*{Inel. Corporate Dividend Tax)
DIIGENG oo i 13.25 11.460 11.60 1878 Hal 995 a3 759 Q5 120
mterest (BRDY o e 0.69 106 } A4 18 PRL 155 793 330 780 394
oo R RTR 135041 1237.29 1113.82 78218 515.69 537.25 57962 493 84 4807 34557
Manpower 1825 1656 1593 1535 1400 313 1265 1257 1194 Ted
Value Added Per tmployee ... 43.47 043 677 21,13 1525 1440 Ha e 1373 P

o
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STATEMENT OF VALUE ADDED ®s.in Crores)
1998-99 1997-98 1996-97 199596 1994-95 1993-94 1992-93 199192 199091 1989-90

Value Addition:

A.  Value of Produchion:

Sales e, oo 4223.91 437415 301775 338356 217318 203088 1811 54 148614  1488.64 1337.07
Products Consumed Internally 0.45 0.36 024 020 02z 019 0.22 019 0.14 551
Inventory Ciffetential ... 3.9 (8.27) 480 {32.73) 2122 6.67 1473 417} 2.07 (2.48)
TAAQ(AY e 4264.29 4366.24 392279 335103 2194 62 2037.74 182649 . 148222 149085 1340.10

B.  Value of Inpuls:

Raw Mateaals oo 3547.34 3874.46 3650856 304272 197466 182458 1895.21 1304.44 132110 1197.33
Chemicals & Catalysts........... 15.71 1715 13.66 732 753 8.05 10.22 839 9.2 7.68
Purchased Power ................. 453 6.2 551 528 297 2,33 227 379 446 671
Biturnen Drum Cost v, 613 5.66 476 402 KJo4] 3.64 2.38 1.96 291 333
Total (B) e 357321 3903.48 367479 3059.34 1988 14 1838.60 1610.08 1318.58  1339.48 121505
C. Vaueadded {(A—B)....... 490.58 462.76 248.00 9N.469 206 45 199.14 21641 163.64 18117 12505
Shared Towards:
A, Operations:
Employees' Benefifs ... 34,59 31.05 22,42 3420 1272 11,89 10.90 10.62 7.58 6.39
Other Costs 19.85 28.07 3596 2140 2302 19.77 438 11.24 11.89 11,28
54.44 56.12 56.38 56.60 35.74 31.66 15.28 21.86 19 47 17.67
B. Financing:
INErests e e 80,35 A1.97 32.61 42.43 25.42 15.24 15.44 14.31 12.96 11.6¢
DIvIdend oo e e 24.82 22.06 18.30 19.30 17.92 17.92 16.54 14.47 14.47 14.01
7517 64.03 51.91 51.73 43.34 33,18 31.98 28.78 27.43 26,40
C. Taxation:
Comorate & Dividend Taxes 160.73 73N 1600 3000 7.02 56.02 46,50 42.00 300 1350
Rates & Foxes (Nef) ..o 2749 401 300 28 2.69 270 274 256 1.14 08
188.22 7172 19.01 3253 9N 61.72 69.24 44 56 37.04 14.00
D. Expansion & Growth:
Depraciation & Write Offs ..... 82,07 £5.75 4507 50.06 3082 2227 2633 26.87 2076 12.63
Retained Profit 310.68 166.14 73.63 9-78 8685 5032 70,58 41,57 46,37 54.35
372715 261.89 118.70 483 117 47 7240 9.9 48.44 6713 46.98
Total SAQMNG oo 690,58 46374 24800 26167 706 4h 9314 2164 163.04 15117 125.05
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