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Performance Recognised
Hon'ble Prime Minister Shri A.B.Vajpayee giving away the National Award

for Best Performing PSU to Shri K.L. Kumar, CMD, KRL,

Dedication to Nation
Inauguration of DHDS Plant by Hon'ble Union Minister of Petroleum & Natural Gas, Shri Ram Naik.

Also seen are Dr. E. Ponnuswamy, Hon'ble Union Minister of State for Petroleum & Natural Gas
and Shri PC. Thomas, Hon'ble Member of Parliament.
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KOCHI REFINERIES LIMITED

B A N K E R S

STATE BANK OF TRAVANCORE

STATE BANK OF INDIA

STATE BANK OF BIKANER & JAIPUR

STATE BANK OF SAURASHTRA

STATE BANK OF MYSORE

UCO BANK

UNION BANK OF INDIA

A U D I T O R S
M/S. VARMA & VARMA, KOCH! - 682016

L E G A L A D V I S O

M/S. MENON & PAI, KOCHI - 682018

S H A R E T R A N S F E R A G E

DATA SOFTWARE RESEARCH CO. LTD.
SREE SOVEREIGN COMPLEX, NO. 22, 4TH CROSS STREET,

TRUSTPURAM, (OPP PLAY GROUND) KODAMBAKKAM,
CHENNAI -600024.
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I N F O R M A T I O N F O R S H A R E H O L D E R S
Registered Office:

Post Bag No.2, Ambalamugal, Ernakulam District Kerala, PIN- 682302
Telephone: (0484) 780261-69 Telex : 0885-6214/6942 KRL IN

Cable : KOCHREFINE, Kochi Fax : 0484-720855/6

Internet Facility:
Website: www.kochirefinerles.com E-Mail: krlcom@vsnl.corn

Annual General Meeting:
27 September 2000 at 11 AM at Kerala Fine Arts Society (Fine Arts Hall),

Fine Arts Avenue, Ernakulam, Kochi - 682 016

Registrars & Share Transfer Agents:
Data Software Research Company Ltd.

Capital Issues Division, Sree Sovereign Complex 22,4th Cross Street, Trustpuram, Kodambakkam,
Chennai-600024 Telephone: 044 - 4833738 / 4834487 Fax:91-044-4834636

Communication relating to shares of the Company, complaints, share transfer requests
both physical as well as electronic, nomination and other forms, etc. should be

addressed to Registrars & Transfer Agents at the above address.

Shares listed at:
Cochin Stock Exchange Ltd., Kochi;

The Stock Exchange, Mumbai,
National Stock Exchange of India Ltd., Murnbai &

The Calcutta Stock Exchange Association Ltd., Calcutta

Nomination Facility:
Shareholders are eligible to file their nominations against shareholding.

Nomination forms are available at the office of the Registrars & Transfer Agents.

Domaterlalizatlon of Shares:
Depositories:

1. National Securities Depository Ltd., Mumbai
2. Central Depository Services (India) Ltd., Mumbai

In view of the advantages of holding shares in the electronic form,
the shareholders are requested to avail of this facility of dematerlalization.

Record dates tor the purpose of Interim Dividends and
Book Closure Date for AGM & Final Dividend

4.1.2000 -1* Interim

16.5.2000-2na Interim

1.9.2000 to 27.9.2000 - AGM & Final Dividend

Bonus Shares
Bonus Share in the ratio of 1:1 (one new equity share for every one existing share) has been recommended

by the Board of Directors. The Bonus issue will be considered by the Shareholders at the ensuing AGM
scheduled to be held on 27 September 2000. Record Date will be finalised In due course.

Growth of Equity Capital since inception

As on

31-8-1967
31-3-1988
31-3-1989
31-3-1992
31-3-2000

No. of Equity Shares

7,00,000
10,00,333
68,46,906

6,89,32,730
6,89,34,890

Face value per share (in Rs.)

100/-
100/-
100/-
10/-
10/-

Equlty Capital (In Rs.)

7,00,00,000
10,00,33,300
68,46,90,600
68,93,27,300
68,93,48,900

Rate of Dividend (in %)

1990-91

21

1991-92

21

1992-93

24

1993-94

26

1994-95

26

1995-96

28

1996-97

28

1997-98

32

1998-99

36

1999-00

166
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KOCHI REFINERIES LIMITED

PERFORMANCE AT A GLANCE

1999-2000 1998-99 1997-98 1996-971995-96 1994-95 1993-94 1992-931991-92 1990-91

Physical
Crude Thruput ('000 MT)

Capacity Utilisation (%) @
Trend of Production:

Light Ends (%) ,

Middle Distillates (%)

Heavy Ends (%)
Fuel and Loss (%)

@ Capacity utilisation shown upto 1996-97 is

Financial : (Rs. in Crores)

Turnover

Profit Before Interest, Tax and
Depreciation ,

Profit Before Interest and Tax

Profit Before Tax ,

Profit After Tax

Dividend & Dividend Tax

Retained Earnings

Ratios

Profit After Tax/Av. networth (%)

Earnings Per Share (Rs.) $

Networth to Equity Share (Rs.)
(Book value of share) $

Gross Profit (PBITD)/Tu mover (%)

Gross Profit (PBITD)/Average
Capital Employed (%)

$ The figures for the year 1991-92andonwai

Funds Flow Statement : (Rs. in Crores)

Sources of Funds:

Retained Earnings

Depreciation & Write Offs

Internal Resources

Loans

Bank Loan - Cash Credit
lncrease/(Decrease)

Equity Issue

External Resources

Total Resources

Utilisation of funds:

Capital Expenditure - Net

Repayment of Loans

Working Capital
lncrease/(Decrease)

Investments
Increase/ (Decrease)

Total Utilisation

7830

104.40

23.68

55.76

14.90

5.66

for4.5MMTPAI

5768.33

385.21

322.49

283.71

235.21

129.90

105.31

19.18

34.12

185.48

6.68

25.10
rds are based o

105.31

59.61

164.92

350.00

60.88

Nil

410.88

575.80

405.90

38.27

130.60

1.03

575.80

7770

103,60

24.07

53.47

16.67

5.79

Jnit

4170.91

598.75

546.58

496.23

338,23

27.55

310.68

33,22

49.06

170.20

14,36

54,70

•n subdivi;

310.68

62.07

372.75

200,00

(27.85)

Nil

172.15

544.90

464.97

38.87

39.91

1.15

544.90

7736

103.15

24.41

53.00

16,90

5,69

4374,15

383.52

333.88

291.91

220,41

24.27

196.34

28,83

31,97

125.13

8,77

39.58

>ion of sh>

196.14

65.75

261,89

48.00

(1 1 .04)

Nil

36.96

298.85

88,04

43.30

167,51

Nil

298.85

7301

100,24

24,03
54.34

16.04

5,59

3917.75

185,61

141.54

108.93

92.93

19,30

73.63

7420

108.04

26.24

53.49

14.45

5.82

3383.56

233,31

183.51

141.08

111.08

19.30

91,78

14.76 20.31

13,48 16.11

96,68 86.00

4,74 6.90

22.17 29.43

are into Rs. 107-

73,63

45.07

118,70

24.00

39.19

Nil

63.19

181.89

149.74

38.56

(6.41)

Nil

181.89

91,78

50.05

141.83

Nil

(2.43)

Nil

(2.43)

139.40

69.58
24.14

45.68

Nil

139.40

5135

105.66

26.52
53.59

13,78

6.11

2173,18

168.03

137.21

111.79

104,77

17.92

86.85

22.89

15.20

72.69

7,73

28.66

86.85

30.82

117.67

76.56

(4.73)

Nil

71.83

189.50

72.12

20.91

87.72

8.75

189.50

4861

108.02

22.91

56.90

14,20

5.99

2030.88

164.46

142,51

127,27

68,25

17,92

50.33

17.54

9.90

60.09

8.10

43.57

50.33

22.27

72.60

115,40

(7.20)

Nil

108.20

180.80

177.82

20.03

(17.05)

Nil

180.80

5122

113.82

22.55

56.74

14.74

5.97

1811.54

197,67

169.06

153.62

87.12

16.54

70.58

26.51

12,64

52.79

10,91

52.62

70.58

29.33

99.91

30.34

13.08

Nil

43.42

143.33

135.93

14,88

(7.48)

Nil

143.33

4843

107.62

22,11

58.56

13.05

6.28

1486.14

138.80

112.35

98.04

56,04

14.47

41.57

20.56

8.13

42,56

9.34

37.63

41.57

26.87

68.44

43.01

(7.03)

Nil

35.98

104.42

46.36

16.23

42.12

(0.29)

104.42

5006
1 1 1 .24

20.20

60.99

13,10

5,71

1488,64

128.86

109.80

96.84

60,84

14.47

46.37

26,61

88,25

365,27

8,66

39.86

46,37

20.76

67.13

10,30

(14,95)

0.02

(4.63)

62,50

61.66

14.14

(13,42)

0,12

62.50
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PERFORMANCE AT A GLANCE

K 1

1999-2000 1998-99 1997-98 1996-97 1995-96 1994-95 1993-941992-93 1991-92 1990-91

Changes in Working Capital: (Rs. In Crores)

A) Current Assets

Inventories 422.33 83.72 (4<7.80) 63.97 66,63 115.45 (4.75) 36.49 0.42 37.76

Book Debts 41.80 38.42 3.43 (14.50) 14.99 7.74 (1.14) 45.32 (30.71) (90.73)

Cash & Bank Balance (203.73) 43.81 151.07 (18.05) 25.09 15.45 (65.31) (1.03) 58.49 9.62

Loans & Advances, Others 233.44 548.56 801.74 576.00 (166.25) (287.67) 1.44 5.12 10.67 (23.87)

493.84 714.51 906.44 607.42 (59.54) (149.03) (69.76) 85.89 38.87 (67.22)

Less:

B) Current Liabilities ft Provisions

Current Liabilities 349.23 634.38 746.87 630.92 (118.71) (237.27) (34.91) 63.14 0.21 (58.64)

Provisions..,. 10.90 49.39 0.28 (16.09) 13.74 0.52 (17.48) 30.95 (3.03) 4.84

360.13 683.77 747.15 614.83 (104.97) (236.75) (52.39) 94.09 (2.82) (53.80)

C) Working Capital (A- B) 133,71 30.74 159.29 (7,41) 45.43 87.72 (17.37) (8.20) 41.69 (13,42)

What We Owe: (Rs. in Crores)

Share Capital 68.94 68.94 68.94 68.94 68.94 68.94 68.94 68.94 68.94 68.94

Reserves & Surplus 1209.73 1104.42 793.74 597.60 523.97 432.19 345.34 295.02 224.44 182.88

NetWorth 1278.67 1173.36 862,68 666.54 592.91 501.13 414.28 363.96 293.38 251.82

Borrowings 807.39 434.77 301.49 307.83 283.21 309.78 260.21 172.05 143.51 123.76

Total 2086.06 "608,13 1164.17 974.37 876,12 810.91 674.49 536.01 436,89 375.58

What We Own: (Rs. In Crores)

Gross Fixed Assets 1942.76 1162.52 1080.81 995.50 875.02 841.80 509.94 441.53 427.31 405.45

(including Capital WIP)

Less: Depreciation 496.96 434.58 383.73 335.26 291,31 241.52 212.02 189.82 161.30 135.42

Net Fixed Assets 1445.80 727.94 697.08 660.24 583.71 600.28 297.92 251.71 266.01 270.03

Project Work in Progress 85.16 459.82 78.61 77.06 47,93 11.57 272.63 162.99 41.38 17.45

Investments 8.93 2.07 0.92 8.80 8.80 8.80 Nil Nil Nil 0.29

Net Current Assets 546.17 418.30 387.56 228.27 235.68 190.26 103.94 121.31 129.50 87.81

Total 2086.06 1608.13 1164.17 974.37 876.12 810.91 674.49 536.01 436.89 375.58
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PERFORMANCE AT A GLANCE

1999-2000 1998-99 1997-98 1996-97 1995-96 1994-95 1993-941992-93 1991-92 1990-91

Income: (Rs. in Crores)

Sales incl. Pool Receipts 5768.33 4170,91 4374.15 3917.75 3383.56 2173.18 2030.88 1811,54 1486.14 1488,64

Products Consumed Internally/Intermediates
Transferred for new unit start up 6.66 0.45 0.36 0,24 0.20 0,22 0,19 0.22 0.19 0,14

ACC/(DEC) in Stock 139.58 39.93 (8.27) 4.80 (32.73) 21,22 6,67 14.73 (4.11) 2,07

Otherlncome 93.64 95.62 37.32 15.85 16,04 10.42 6.47 15.68 8,35 11.55

6008.21 4306.91 4403.56 3938.64 3367,07 2205,04 2044.21 1842.17 1490,57 1502.40

Expenditure: (Rs. in Crores)

Crude Cost Incl. Detention Charges.... 5409.77 3547.34 3874.46 3650,86 3042.72 1974.66 1824,58 1595.21 1304,44 1321,10

ManpowerCost 55.60 34.59 31.05 22.42 34.20 12.72 11.89 10.90 10.62 7.58

Other Operating Cost 161.53 116.33 98.42 79.22 57.35 51.14 43.67 37.68 36,29 43.20

Depreciation and Write Offs 59.61 62.07 65,75 45,07 50.05 30,82 22,27 29.33 26.87 20.76

Interest 38.78 50,35 41.97 32.61 42.43 25,42 15.24 15.44 14,31 12,96

Prior Period Adj (0.79) Nil Nil (0.47) (0.76) (1.51) (0.71) (0,01) NiS (0.04)

5724.50 3810,68 4111.65 3829,71 3225.99 2093.25 1916,94 1688,55 1392,53 1405,56

Profit Before Tax 283.71 496,23 291,91 108,93 141.08 111,79 127,27 153.62 98.04 96,84

Contribution to Exchequer - Cosh Basis: (Rs. in Crores}

Excise Duty 935.74 604.04 548.82 477.17 326.56 260.43 184.86 200.38 187.34 182.26

Customs Duty 677.55 406.90 479.20 497.74 310,97 167.03 206.99 219.30 203.46 200.50

Sales Tax ..., 296.16 220.63 120.07 93.51 82,70 62.13 55.77 57.01 52.52 23.07

IncomeTax 101.32 114.89 76,54 32,36 19.36 8,14 77.13 41,50 37.61 29.85
(Incl. Corporate Dividend Tax)

Dividend 41.44 13,26 11,60 11.60 10.78 10,78 9.95 8.70 9.59 9,59

Interest (IBRD) 0.32 0.69 1.06 1.44 1.81 2,18 2,55 2,93 3.30 2.80

Total 2052.53 1360,41 1237.29 1113,82 752.18 510.69 537,25 529.82 493,82 448.07

Manpower 2035 1825 1656 1593 1535 1400 1313 1285 1257 1194

Value Added per
Employee 30.58 43.47 30.13 16.79 21.13 16.25 16.40 18.19 14.20 13.72
(Rs. in lakhs)
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