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All smiles, after a visit

Shri U. Sundararajan, former CMD, with Shri S.A, Narayan, Director(HR}),
and Shri S. Behurig, Director (Marketing) [& present CMD] of BPCL
leaving KRL Corporate Office at Maradu

An apex level meeting in progress
Parliamentary Standing Committee on Industry holding discussions
Shri K.L. Kumar, former CMD, KRL tendering a clarification to the Committee


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

KOCHI REFINERIES LIMITED

Registered Ofﬁce: Kundannur, Maradu, Ernakulam District, Kerala

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
KOCHI! REFINERIES LIMITED, KOCHI FORTHEYEAR ENDED 31 MARCH, 2002.

COMMENT OF THE COMPTROLLER
& AUDITOR GENERAL OF INDIA

REPLY OF THE
BOARD OF DIRECTORS

Balance Sheet
Capital Work-in-progress - Rs. 51,66 crores
(Schedule 5-B)

The above includes a sum of Rs. |.83 crore in respect of
cost of land, which should have been classified as Fixed
Assets-Land. This has reulted in overstatement

of Capital work-in-progress and understatement of Fixed

Assets by Rs. ).83 crore.

Sd-

(U. SANKAR)
PRINCIPAL DIRECTOR OF
COMMERCIAL AUDIT AND

Chennai

August 14, 2002 BOARD, CHENNAI

EX-OFFICIO MEMBER AUDIT

Noted; necessary transfer entries will be effected in the

accounts during the year 2002-03.

For and on behalf of the
Board of Directors
Sd/-
Kochi B.K. MENON
August 16, 2002 MANAGING DIRECTOR
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BANKERS

HDFC BANK LTD.
STATE BANK OF INDIA
ICICI BANK LTD.
STANDARD CHARTERED BANK

AUDITORS

M/S.YARMA & VARMA, KOCH| - 682 016

LEGAL ADVISORS

M/S. MENON & PAI, KOCHI - 682 018

SHARE TRANSFER AGENTS

DATA SOFTWARE RESEARCH CO. (PVT) LTD.
SREE SOVEREIGN COMPLEX, NO. 22, 4TH CROSS STREET,
TRUSTPURAM(OPP. PLAY GROUND), KODAMBAKKAM,
CHENNAI - 600 024,
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PERFORMANCEAT A GLANCE - '

2001-02 2000-01 1999-00 1998-991997-98 1996-97 1995-96 1994-951993-94 1992-93
Physical P
Crude Thruput ('000 MT) ...corrrrrereecerrssesnnenn 6797 7520 7830 770 7736 7300 7420 5135 4861 S5in2
Capacity Utilisation (%) @ ....weemrrrecoresmecenn 90.63 10027 10440 10360 103.15 10024 108.04 10566 10802 113.82
Trend of Production:
Light Ends (%) 2530 2652 2368 2407 2441 2403 2624 2652 2291 2255
Middle Distillates (%) 4934 5037 5576 5347 53.00 5434 5349 5359 5690 5674
Heavy Ends (%) 19.14 1657 1490 1667 1690 1604 1445 1378 1420 1474
Fuel and Loss (%) 622 6354 566 579 569 559 582 eldl 599 597

@ Capacity utilisation shown upto 1996-97 is for 4.5 MMTPA Unit

Financial : (Rs. in Crores)

Turnover 6,758.25 7135,75 5768.33 417091 4374.15 3917.75 3383.56 2173.18 2030.88 I811.54
Profit Before Interest, Tax and '
Depreciation 34390 31384 38525 59875 38352 18561 23331 16803 16446 19767
Profit Before Interest and Tax .....uccovcccrnrene 23337 21238 32249 54658 33388 14154 18351 13721 14251 169.06
Profit Before Tax i18.58 10246 28371 49623 29191 10893 (41.08 [IL.79 127.27 153.62
Profit After Tax 68.77 10946 23521 33823 22041 9293 {1108 10477 6825 8712
Dividend & Dividend Tax .........ccmmmmmrcesmmessen 30.53 3198 12990 2755 2427 1930 1930 (792 1792 1654
Retained Earnings 38.24 7748 10531 31068 19614 7363 9178 8685 5033 70.58
Ratios

Profit After Tax/Av. networth (%) ..........cccne 495 829 1918 3322 12883 (476 12031 2289 {754 2651
Earnings Per Share (Rs.) *......ccn 497 790 1706 2453 1599 674 806 760 495 632
Networth to Equity Share (Rs.)

(Book value of share) $ ......cwumrmmcsssscvcrsssnns 102,45 9855 (8548 17020 125.13 9668 8600 7269 6009 5279
Gross Profit (PBITD)Turnover (%) «.oneen 509 440 668 1436 877 474 693 773 810 1651
Gross Profit (PBITD)/Average

Capital Employed (%) 15.86 1548 2510 5470 3958 2217 2943 2866 4357 5262

* Earnings per share for all the periods are calculated on the post bonus capital.
$ Figures for 2000-0) onwards are after increase in share capital on account of I:| Bonus Issue & Shares allotted consequent to Merger of CRBL with KRL,

Funds Flow Statement : (Rs. in Crores)

Sources of Funds:

Retained Earnings 3826 7748 10531 31068 19614 7363 9178 8685 5033 7058
Depreciation, Deferred ’

Tax Liability & Write Offs ..o 138.05 9541 5941 6207 6575 4507 5005 3082 2227 2933
Internal Resources 176.29 17289 16492 37275 26189 (1870 14183 117.67 72.60 999!
Loans Nil  120.12 35000 20000 4800 2400 Nil 7656 11540 3034
Bank Loan - Cash Credit

Increase/{Decrease) 133.67 (240) 6088 (27.85) (11.04) 39.19 (243) (473) (7.20) 13.08
Equity IssuefIncrease in Reserve on '

Amalgamation of CRBL with KRL ..c..c.cen.. Nil 548 Nii Nii Nil Nil Nil Nil Nil  Nil

External Resources 133.67 12320 41088 17215 3696 6319 (243) 7183 10820 4342
Total Resources 309.96 29609 57580 54490 29885 18189 13940 [89.50 180.80 14333
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PERFORMANCE AT A GLANCE |
2001-02 2000-0! 1999-00 1998-991997-98 1996-97 1995-96 1994-951993-94 199293

 Utilisation of funds:

Capital Expenditure - Net ... 78.30 101,56 40590 464.97 8804 14974 6958 7202 177.82 13593
Repayment of Loans... 102.44 43.14 3827 3887 4330 3856 24.14 2091 2003 1488
Working Capital

Increase/(Decrease) ......ommrnsisciminesnns 91.89 15134 13060 3991 6751 (6.4]) 4568 8772 (17.05) (7.48)
Investments

Increase/(Decrease) . . 3733 005 i03 115 Nit Nil Nil - 875 Nil Nil
Total Utilisation 309.96 29609 57580 54490 29885 181.89 13940 189.50 180.80 14333

Changes in Working Capital : {Rs. in Crores)
A) Current Assets

IAVENEOTIES oo 489 (26192) 42233 8372 (4980) 6397 6663 11545 (475) 3649
BOOK DEbES v 369.65 (2578) 4180 3842 343 (1450) 1499 774 (L14) 4532
Cash & Bank Balance.......... 108.39 076 (203.73) 4381 15107 (1805) 2509 1545 (6531) (1.03)

(2572.56) 17478 23344 54856 80174 57600 (16625) (287.67) 144 512
(2089.63)(112.16) 49384 71451 90644 60742 (59.54) (149.03) (69.76) 85.89

Loans & Advances, Others

Less:
B) Current Liabilities & Provisions
Current Liabilities ......o.occmnicninirans (2181.70)(214.25) 34923 63438 74687 630.92 (118.71) (237.27) (3491) 63.14
Provisions 0.18 (55.30) 1090 493% 028 (l609) (374 052 (1748) 3095
(2181.52)(269.55) 360.13 6B3.77 747.15 614.83 (104.97) (236.75) (52.39) 94.09
C) Working Capital (A = B) .......ccuuuu.. 91.89 15739 13371 3074 15929 (74]) 4543 8772 (1737) (8.20)

What We Owe : (Rs. in Crores)

Share Capital . ... mcrmrerermmiomnne 138.47 13817 6894 6894 6894 6894 6894 6894 6894 46894
Reserves & Surplus ... ovcocercensinsinnee 999.43 122346 1209.73 110442 793.74 597.60 523.97 43219 345.34 295.02
Deferred Tax Liabilty ....ccooennierensinrisnes 280.77  Ni Nil Nil Nil Nit Nil Nit Nit Nii
NEEWOIth ..o cccransecrorrenns 1418.67 1361.63 1278.67 1173.36 862.68 666.54 592.91 501.13 41428 363.96
Borrowings 913.20 881.96 807.39 43477 30149 307.83 28321 30978 26021 17205
Total ......... 2331.87 2243.59 2086.06 1608.13 1164.17 97437 876.12 81091 67449 536.0}
What We Own: (Rs. in Crores)

Gross Fixed ASSELS ..ooeecovcommomceerenseemsceenns 2150.11 2047.81 1942.76 1162.52 1080.81 99550 87502 84180 509.94 44153
(upto 2000-0f including Capital WIP)

Less: Depreciation ... T11.66 60129 49696 43458 38373 33526 29131 24152 21202 189.82
Net Fixed ASSEtS ........ccurvermrsrisrermerersersien 1438.45 [446.52 144580 72794 697.08 66024 583.71 60028 29792 25171
Project Work in Progress ... 51.66 8453 8516 45982 7861 7706 4793 (157 27263 16299
[NVESEMENES ococerrrrmmermansinvesrrrerscaressoserns 4631 898 893 207 092 880 880 880 Nil Nil
Net CUrrent ASSELS .oeremmeceenen e 795.45 70356 546.17 41830 38756 22827 23568 19026 10394 12134
Total 2331.87 224359 2086.06 1608.13 1164.17 97437 876.12 810.9] 67449 5360l
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PERFORMANCEAT A GLANCE
2001-02 2600-01 1999-00 1998-991997-98 1996-97 1995-96 1994-951993-94 1992-93

Income : (Rs.in Crores)

Sales incl. Pool Receipts.......emmesines 6758.25 7135.75 5768.33 4170.91 4374.15 3917.75 3383.56 2173.18 2030.88 1811.54

Products Consumed Internally ............. 383 089 666 045 036 024 020 022 019 022
ACC/{DEC) in StOCK .eveverv oo rerereen 70.46 (24.59) 13958 3993 (827) 480 (3273) 2122 647 1473
Other Income 3494 103.16 9364 9562 3732 1585 1604 1042 647 1568

6867.48 721521 6008.21 4306.91 4403.56 3938.64 3367.07 2205.04 2044.2| 1842.17

Expenditure : (Rs. in Crores)

Crude Cost Incl, Detention Charges .... 5285.43 6705.91 5409.77 3547.34 387446 3650.86 304272 1974.66 1824.58 15952

(Rs. in lakhs}

Excise Duty 957.11 Nil Nil Nil Nil Nil Nil Nil Nil - Nil
Manpower Cost 110.19 5579 5560 3459 3105 2242 3420 272 (189 1090
Other Operating COStu...muummmmemenn 161.81 14571 16153 11633 9842 7922 5735 5114 4367 13768
Depreciation and Write Offs ........cc.onn 119.00 9541 5961 6207 6575 4507 5005 3082 2227 2933
interest 114.79 10993 3878 5035 4197 3261 4243 2542 1524 1544
Prior Period Adj. 0.57 Nil (079) NIl NIl (047) (076 (151} (071} (0.01)
6748.90 711275 5724.50 3810.68 4111.65 3829.71 3225.99 2093.25 1916.94 1688.55
Profit Before Tax 118.58 10246 28371 49623 29191 10893 i41.08 [11.79 12727 15362
Contribution to Exchequer - Cash Basis : (Rs. in Crores)
Excise Duty 922.81 91060 93574 604.04 54882 477.17 326.56 26043 184.86 200.38
Customs Duty 324.61 501.77 677.55 40690 479.20 497.74 31097 167.03 206.99 219.30
Sales Tax _
CsT 164.38 20273 15482 10742 4105 3643 3019 2365 12188 2590
LCCRY I 30 T O — 67.88 3056 2044 1494 1006 791 778 732 504 388
Irrecoverable Taxes (Mainly Turnover Tax)  116.41 12945 11990 9827 6896 49.17 4473 3ilé 2885 27.13
Income Tax 1222 5598 101.32 (1489 7654 3236 1936 844 7713 4150
{incl. Corporate Dividend Tax)
Dividend 1.47 4228 4144 1326 [160 1160 1078 1078 995 870
Interest (IBRD) 006 012 032 069 106 144 18 208 255 133
Total 1609.84 187349 2052.53 136041 1237.29 111382 75218 51069 537.25 529.82
Manpower (Nos.) 2067 2062 2035 1825 1656 1593 1535 (400 I313 1285
Value Added per Employee.........,........... 28.94 2344 3058 4347 3043 1679 2113 1625 1640 1819
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