
GUPI'A & ASHOK

Independent Auditor's Iteport

The Members,
COMMERCIAl- SYN 8,,\GS I-IN4ITED,
INDORE

We have auclitecl accompanf inlg financial statcmonts oI CON.I\,IERCIr\1. SYN li;\CS l.ll\11'l Iil)
("the Company"), which comprisc Lhe Balance Sheet ;rs ert 31st March 2013 and Statemeni of Il.ofii
and Loss and Cash Florv Statement for lhc ycar thcrr ended, irrrci a sumnralv of siilnificant
accountilg policies and othc.r' cxplanatorv in{ormation, rvhich t'c havt signed unrler lefex,rrct'
to this ref,,'rt.

Management's Rcsponsibility for the Financial Statetnents
il'hc company's lvlanagement is responsible for thc prcparation of these financial statcmcnts that
give a true and fair view of the financial position and financial performancc of the Comp.rnv in
accotclance with the Accounting Stanclards refeued to in sulr-section (3C) of sectron 2l1 of the
Companics Act, 1955 ("the Act") and in accorcl;ince \.\'ith the acrounting prirrcipic gencr.allr
accepte.l in hrdia. This responsibility includes the design, ilnplcrnentation anci rnairrtcnancc trf
internal conlrols lelevant to lhe prepalaiion and presentatiorr oI the fjnanc-ial statemcnts that
give a tt uc ancl fail l'iew ancl alc Irce from matcrial nisstatemcnts, rvhethe r due to f laucl or
error.

Auditor's l{esponsibilily
Our respor-rsibility is to exprcss an opir-Lion on these financial stattr]1ents L'.]sttl on ()uI au(iit. V\i(.

conducted oul auclit in accolclance rvilh the Standards on Aucliting issr.rccl br.ihc lnstitrLtt' tri
Chartered Accountants of lnclia. 'l hosc Stanclarcls rcouire that rvc comnlv vr'ith cthical
requiremenls and plan ancl perlorm the auilit to obtain r',-.rsonable rssur.rnLrc alout rr hcthel thc
financial statements arc free fi or.n rnaterial missiatcments

An audit involves performing procedules to,rblain audit eviclence about the arnounls rrncl
disclosurcs in the financi;rl si.rtr.rncnts. Ihc prrrclrlurcs sclccted clepencl on tht iturliktr's
judgment, incluclirrg the assessment o[ thc risks of r.rraterial nisstatemerlt of tht' Iin.rncial
statements, rvhethcr due to fraurl or crrr)r'. In makiny', those risk assessrnents, the aurliktr
considers internal control lelevant to thc Clonpalr\,'s plepalaiion arrci fair" plcsentattion of thc
financial staternents in orrlcl to c'lcsign i,iutlit procedures that are .rppropr.iate in lhc
circumstances, but not for thc purpose of exprcssing an opinion on thc cf li:trtivrr.rt ss of thr
company's inLemal contlol. An audit also incltrdes cv;luating thc appropriatcncss of
accounting policies r"rsed antl the reasonableness oI thc accountinU eslimatcs macit br
management, as well as eval!raling the ovcraLl presentaLiotr of thc financial st.l[(]mcnts.

We believe that the audit eviclence u'e havc obtained is sufficicnL and appropriali. to provrrlc a

basis fol oul auclit opinion.
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Opinion 
.

In our opinion and to tlrc best oI our information and according to the explanations given to us,

the financial statements give Lhe iufolrnahon required by the Act in the manner so required
subject to ttotl prDaision of leate cnctshnrcnt (amount not ascertained) in ternLs af AS- l5 (Rri'isdi) rtrl,l

accounting of the same on cash bttsis (refer note 44); and give a true and fair vier.r' in confot mitr u'ith
the accountir-rg principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affails of the Comp.rnV as crt l\larch 31, 2013;

b) in the case of the Statement of Profit and Loss, of the profit for thr' 1'car cntlctl on that tiah'

c) in the case oi the Cash Flow Statcment, of the cash flows lbr thc year ended on that datc

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Ordei. 2003 ("the Order") issued b1 the

Central Governrnent of India in tefms ofsub-section (4A) olscclion 227 of the Act. rve givc in
the Annexure a statement on the matters specified in paragrirphs 4 and 5 of the Order.

2. As required by secfion 227(3) of the Act, we report that:
a) we have obtaired all thc information and explanations n'hich to lhL'bcst of otLr kr.xrl lc'rlrlc

and l''c1ief were nccessar)r for the purpose of our audit;

b) in our opinion proper books oI account as required by lara'have l.rcn kept bv the Companv
so far as appeals from our examination of those books

c) the Balance Sheet, and Statement of Profit and Loss and Cash Flou Statenrent dealt with b\
this Report are in agreement r,r'ith the books of account.

d) in our opinion, the Balance Sheet, and Statemcnt'iof Profit arrd l-oss, and ( l-.h l lori
Statemerlt complv with the Accounting Standards re{erred to in subsection (3C) of sectron

211 of the Companies Act, 1956 subject t0 non protiSion of luue tncLtslmrnt (lnount not

ncertaincd) in tcnns of AS- 75 (lletised) and accountlng.gf the same on iasl hasls (refer nnt( 11);

anJ 'r.

e) on the basis of written representations received from tdc directors as on March 31, 20'13. ancl

taken on recold by the Board of Directors, none of.thsdirectors is clisqr-ralificcl as on \'1arch

31,20'13,Ilom being appointcd as a director h terms of clause (g) of sub-section (l) ()t
>rr iion 271 ol thP CL,ml'dnr,'r .\. L Iq5o.

f or GuprLs & , \sht,k

Place: Indore
Date: 2A / 08 / 2013

Chartered -\!L( 'u ntlLrlt\- ----
FRN: 0225.1L .'/.1't, ;',\
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ANNEXUI{E TO THE INDEPENDENT AUDIf'OR'S I{EPORI'

( Referred to in paragraph 1 under 'Report odi Other Legal and Regulatory

Requirements' section of our report of even date 1s1 16! year ending March 31, 2013)

(i) (a) 'Ihe company has uraintairred proper records show'ing full particulars incluciing
quantitaiive details ancl sitr-Lation of fixed assets.

(b) Al1 the assets havc rot been physically verified bv the management tlurinll thc I'r'ar

but thele is a regular prograrune of verification ivhich, in our opiniott, is reasonabLr'

having regard to the size of the company and the nature o{ its assets. No m;rtcnal

discrepancies were noticecl on such verification.

(c) During the ycar, the companv has not disposed off substantial part ol lired asscts.

(ii) (,r) llre inventory at all lorations. e\cept in transii riJ any) dnJ hing nrtlr tlrr.l p.rrti*'
has been physically velifieti cluring the year bv the.mrnagement. In respect of iltvcntort'
with thjrd parLies, these havc subslantialll' been coniilmecl bv them. In our opinion, lht
flecluency of verification is reasonable, ::l;

t::
(b) The proceclures of phvsical verification of invehtories follon'ed by the management
arc reasonable and hdeqr-rate in relation to the size of the companv and the natur.'o1 rts

busincss.

(c) The companv is maintaining ploper lccords of inventory. The discreperncies noticcd

on veriJication betn'een the physical stocks and the books records wert not material ancl

the sarne l-Lave bcen propcrly dealt with in the books oI .rccounts.

(iii) (a) The company did not give any loan to any person covered under section 301 of tht'
Act. Accordingly the provisior-rs of sub-clauscs (b), (c) and (c1) of clausc (iii) o1 p.rr.r J,,l
dre orcler are not applicable to the company. 

._

(e) Thcre are four persons (previous vear fou,r-- persons) coverer-i in the regisier'

nraintainecl under section 301 of the Coml-'anies A€lt 1956 from which the company has

taken loans. The Maximum amount invoivetl duiing tlre year lt'as lis. 77.58 lakhs

(Previous year Rs. 105.60 Lakhs) and the year-erld balance of loans taken from suclr

palties was lls. 74.15 lakhs (Plevious year Rs 71.69 lakhs).

(f) In our opinion, the rate of interest and other terns and eonclitions on rlirich loans

have bcen taken from companies, firms or other pariies listed in the rellister maintaincd

under section 301 of ihc Companies Act, 1956 are not, prima facie, prejuciicial to the

interest of the comDanv.

'''
.": tr

-.:1

:i

(g) There is no repayment scherlule for interest and loans in
t,l a- 1." thp rnmn:rrr

lPsleat ,rl Lrn\{-aurt.Li I ,,||r



Gupta & Ashok,
Chartered Accountants Continue Sheet.......

(iv) In our opinion and accorclir-rg to information and cxplanations givcn to us, thr'r'c arc

adequate internal control proceclures commensuratc with the size of thc conrpanr anrl

the nature of its busincss u'ith regard to purchases. of inventorv, fixed assets and u ith
regald to the sale of goocls ancl scrviccs. During,.[lie course of out audit, ne har,e not
obselved any continuing failure to corrcct rnalclr wcakncsscs in intc.rnal cor.rtrols
rvstcmS.

(u) (a) According to information and explanations givr:n to us, !\'c arc of the oprnion that
the transactions that need to be enteretl in dre register mailtahed undcr scction 30.1 of
the Companies Act, 1956 h;rve bcen so entered. 

:

(b) On the basis of represenlation made by the management and scrutinv of books of
accounts carried out bV us, there w'as no transactions cxctcding the value of fi,"c lakh
rupees in respect of anv party, hence the sub clause is not applicable.

(vi) According to the information ancl explanations 1;ir,,en to us and ()n th(.brsis of lilrr
checking cluring the course of audit, the company lras not accepted any del,osits inrm
the public during the year and consequently, the dit cctives issued b,, the llesent llank
of Inciia, the provisions of section 58A and 58AA and other rclcr"'ant provisions of the

Companies r\ct, 1956 ancl Lht rulc.s fra metl therc un.1cr are not applicable.

(vii) In or"rr opinion, lhe intr:rnal audit of Companv carricd out during thc I'ear bv a firm of
Chartered Accormtants appointed by the companre have been commensurate with thc
size and nature of its business.

(viii) We have broadly reviewecl the books of accounts maintailed bv thi: cornpany pursu.urI
to the lules made by Central Government for the maintenancr: of cost rt'i:orrls unelr,r

Companies (Cost Accountir.rg Ilccords) Rules 2011 prescribcci under section 109(t )(d) (,t

the Companies Act, 1956 and ale of the ophion that prima facie the presclibt,cl .rcc()unts

ancl records have been made and maintained. We have, howevcr not marlt. a cletailetl
cxa[-Lilation of the record with a view tc determirrins whcthcr th('\'alc araaurate r)l

complete.

(i*) (a) According to the informatitrn and explanation 
.given to us, thi: corrpanv has been

regular in depositing undisputed statutorv clues iicJuding, providcnt funrl, cr.npkrr,ci:s

state insurance, income tar, sales ta>., \a ealth tax, setvice tax, custom dutv, excist'clutt,,
ccss and other material statutory dues appiicable to it with ihc irppropriate authoritit's
during the year though there has been a slight dclali in a lnl .'ases. Therc u.rs no such

outstanding as at the last ciay d' the financial vear cortcerntrl i,rr a pt'riorl of mort,than
slr months from the date they became payable.

(b) As at 31.tMarch 2013 accorcli.ng to recorcl of thc iompaur', tht:rc nas nrr clisputt'tl
dues on account of sales tax, income tax, wcalth tax, servicc tax, excist' dutt ancl at ss

mattcrs that havc not been rlenosited.



Gupta & Ashok,
Chartered Accountants Corttinue Sheet... ....

(x) 1'he company' has neither accumulated Iosscs as at 3 l.' N1arch 20 i 3 nol had inculrcd .rnv

cash losses during the financial vear ended on that dale. Th,.:rt' u ere n() r:.rsh losses in

the imrLediatel.v preced ine financial vear.

(ri) ln our opinion and accolding to information and explanations given to us, the eomfartv
has not defaulted in lepal'mcnt of dues to financial institutior.ts.

(xii) The company has not granted loans and advanct:.s on the basis of sccurih lrr,' q ar, .rl

pledge of shares, debenhrres and other securifies. 
.

(xiii) In our opinion, the company is not a chit fund'or a nirlhj or rnutual fund societ\'.
'l herefore, the provisions of clause 4(xiii) of thc C3impanics (ALrllitor's l{cpovli 3t.1"r,
2003 ale not applicable to the company.

(xir,') In our opinion, thc company is not tlealing in or h atling in shart:s, sccuritjcs, dcbcnturcs

and other investments. Accordingly, the provisions of claust'1(xiv) of the (-ompanres

(-Auclitor's Report) Order, 2003 rire not applicable to the companr'.

(xv) Ihe company has not givcn any guarantee for loan taken by othtrs tluring the vear

Accorclingly, the provisions of clause 4(xv) of the Companies (Auditor's I{cport) Ordcr',

2003 are not applicable to lhe conpany.

(xvi) The term loan was appliecl for the purpose for which the kran r.r'as obtainecl

(xvii) According to the inforrnation ancl explanatroris givcn to us ancl on an overall
exanination of the balance sheet of the company, \^'e leport that no funds raiserl on

short-term basis have been uscd for long-term invcstment.

(xviii) Thc company has issucd sharcs during the vear. re price at which shares have bct'n
issuod is not prejudicial to the interest of thc comparly.

(xix) '1"1..e con'Lpany has not issucd debentures cluring the vear.

(xx) Ihe company has not rna,-le .rny public issrr" .t,.rling:the year.

(xxi) Basec-l upon audit procedures pelforr.ned and according to the inlormation antl
explanations given to us, no fraud on ol bY the compant'has bcen noticed ol rr:y.rortctl

during the course of our audit.
lror' (iupta & ,\shok

Place lnclore
Dated 20l0E/2013



COMMERCIAL SYNBAGS LTD.

BALANCE SHEET AS AT 31st MARCH 2013

Partic u lars Note No. As at 31.03.2013 As at 31.03.2012

t
I. EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

Non-current liabilities
Long{erm borrowings
Deferred tax liabilities(Net)

Current liabilities
Short{erm borrowings
Trade Payables
Other current liabilities
Short term provisions

TOTAL

II. ASSETS

Non-current assets
Fixed assets

Tangible assets
Capital work-in-progress
Long{erm loans and advances
Other non-current assets

Current assets
lnventoraes
Trade Receivables
Cash and bank balances

Cash and cash equivelants
Other bank balances

Short-term loans and advances
Other current assets

TOTAL

5
6

7

I
9
10

11

IJ

14
15

'16

17
'18

19

20180000
1 0 1819034

18740000
68014314

121999034 86754314

108252309
1 1565884

64514855
7429885

1 1981 8'192 719447 39

80139502
42727 033

1 1 90228'10
4994100

30645313
29472350
74902314

6634177
246883445 141654154
488700672 300353208

222440029
2678027
4609084

215074

11907717I
16141760
3248285

36507 4
229942214 138832297

85280467
106558045

3494010
33172458
27730063

2523415

44601738
76103434

6708448
11302182
22222616

582493
258758458 16'152091 1

488700672 300353208

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants
Firm Req. No.002254C- "-'. '

l"'.
'i"<'./.-- -i , I'.
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^V*"t 4 ..Sax

CA Ashok Agrawal '
Partn e r
M.No.071274

,4-, n I,n ,t\*r.-_t.f 
C,^r I B t\.otJt^a1

Anil Choudhary Ranjana Choudhary
ManagingDirector Director

Place: lndore
20.08.2013



COMMERCIAL SYNBAGS LTD.
STATEMENT OF PROFIT ANO LOSS FOR THE YEAR ENDED ON 31st MARGH 2013

Particulars Note no. For the year ended
on 31.03.2013

For the year ended
on 31.03.2012

t {

lGontinuing Operations

llncome
lRevenue from operations (Gross)

I Less: Excise Duty

I Revenue from operations (Net)

lOther Income

lTotal 
Revenue

I

lExpenses:
lCost of materiai consumed

lPurchase of traded goods

lChanges in inventories of finished goods, work in

I progress and stock in trade

I 
Employees benefit expenses

lFinance cost

lDepreciation and amortisation expenses
'ither expenses

lTotal 
Expenses

I

lProfit(Loss) before exceptional and extraordinary jtems and tax
lExceptional items

lProfit(Loss) before extraordinary items and tax

lExtra ordinary items

I 
Proflt(Loss) before tax

| '"',:ixi::-..
J \ r,, vu s t td^

| (2) Deferred tax

| (3)lncome tax relating to earlier years

lProfit(Loss) for the period from continuing operations
lProfit(Loss) for the period

I

I

lEarning per equity share:
I Basic

Diluted

20

,1

22

24
25
26
27
28

29

702033507
23299742

568055735
18786089

678733766
2808607

549269646
3851467

68154237 3 553121113

452844425
49'13103

(30687591)
43585617
21365412
14585909

142728601

365820633
2460899

(4512809)
30204500
1 1506253
10820226

108236440

649295476 524536142

32246897
0

32246897
0

32246897

(64s1878)
(413s999)

28584971
0

28584971
0

28584971

(57 5457 5',)

(1956866)
(21870\

21659020 20851661
21659020

1 1.56
1 't .56

20851661

12.86
12.86

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants
Firm Reg. No. 002254C

"ftJ-^,'^l'.rr,--r:Anil Choudhary
Managing Director

R Cnou/la1y
Ranjana Choudhary
Director

Place: Indore
20108t2013
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CA Ashok Agrawal
Partner
M.No. 071274



COMMERCIAL SYNBAGS LTD.
Cash Flow Statement for the year ended on 31st March, ZO13

Cash Flow from Operating activities
Profit before tax from continuing operations
Profit before tax from discontinujng operations
Profit before tax
Non cash adjustments to reconcile profit before tax to

net cash flows:
Depreciation/amortisation on continuing operations
Loss(Profit) on sale of fixed assets
Interest exDenses
Interest income
Dividend income
Operating profit before changes in working capital
Movements in working capital:
lncrease(decrease) in trade payable
Increase(decrease) tn long term provisions
Increase(decrease) in short term provisions
lncrease(decrease) in other current liabilities
Decrese(increase) in trade receivables
Decrese(increase) in inventories
Decrese(increase) in long term loans and advances
Decrese(increase) in short term loans and advances
Decrese(increase) in other current assets
Decrese(increase) in bank balances(other than cash equ)
Cash generated from(used in) operations
Direct taxes paid (net)
Cash flows from operating activities

Cash Flow from investting activities
Purchase of fixed assets, CWlp and capjtal advances
Proceeds from sale of fixed assets
Cash flows from investing activities

Cash Flow from financing activities
Proceeds of issuance of share caoital
Proceeds of capital subsidy received
Proceeds from long term borrowings
Repayment of short term borrowings
Interest Dald
Cash flow from financing activitjes

Components of cash and cash equivelants
NET INCREASE/DECREASE IN CASH & CASH EQUIVALENT

Opening Cash Equivalents
Cash on hand
Cheques/drafts on hand
With banks;

in current accounts
deblt balance in cash credit account

Total cash and cash equivalents

The accompanying notes are an integral parts of financial
statements.
For and on behalf of the Board of Directors of the Company.

As per our report of even date
For Gupta & Ashok
Chartered Accountants i. _ l- -. _.
F{rm Reg. No.002254C \\ r ,,

\ \ -r^. \ \ ,Aa" -"i;"-CA"As'trot Agrawat 'i' i:;'"'"-,
Partner - " -.--'--'
M.No.071274

At**',4'*
Anil ChouOnin/",-
Managing Director

R cnoqJhq\

Ranjana Choudhary
Director

Place: Indore
20108t2013

As at 31.03.2013 As at 31.03.2012

32246897
0

28584971
0

32246897

14585909
(e3058)

21365412
0
0

28584971

10820226
0

1 1506253
0
0

68105159

'13254683

0
(1640077t
40939926

(3045461 1)
(40678728\

(13607se)
(5507 447)
(1940922)

(21870276\

50911451

10440620
0

391341 9
(7820272)

(21043612t
(1376443)

(792658)
(1455927)
1170704

(5479916)
18996908
(6451878)

28467366
(5776445],

12545030 22690921

(104768649)
376680

(30561275)

(104391969) (30561275)

9000000
4585700

46918024
49494189

(21365412\

10715000
2125000
9512585

(33717121
(11506253)

88632501 7474620

(3214438)
6708448

877485

zo toczc
0

(395734)
7104182
1002557

551621
5154270

3494010 6708448


