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FONAL LTD., as at 31 March

2013, the Profit and Loss Account and also the Cash Flow Statement of the com
date annexed thereto. These financial statements are the responsibility of the
responsibility is to express an opinion on these financial statements based on our
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S

gonat

the amounts and disclosures in the financial statements. An audit also includ

Principles used and significant estima
statement presentation. We believe tha

t our audit provides a reasonable basis for

As required by the Companies
terms of sub-section (4A) of section 227 of the companies Act, 1956, We enclose
the matters specified in paragraphs 4 and 5 of said order: -
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(b)
()

(d)

We have obtained all the information and ex
necessary for the purpose of our audit:

In our opinion, the Company,
our examination of the books;
The Company’s Balance Sheet, Profit &
in agreement with books of accounts:
On the basis of written representation received from directors as on 31 March
the Board of Directors, we report that none of the directors is dis
appointed as a directors in te
In our opinion the Balance Sheet, the Profit & Loss Account and Cash Flow
Accounting Standards referred to in sub Section (3C) of Section 211 of the Co
In our opinion and to the best of our information and according to the expla
accounts, give the information required by the Companies Act, 1956 in the m
true and fair view in conformity with the Accounting P

Loss Account and Cash Flow Stateme!
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i).

ii).

In case of the Balance sheet, of the state of affairs of the company as at 31% Mar
In the case of the Profit and Loss Account, of the loss of the company for the yea
In the case of the Cash Flow Statement, of the cash flows for the year ended
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ANNEXURE FORMING PART OF AUDIT REPORT OF CONTAINERWAY INTERANTIONAL LTD.

Referred to in paragraph 3 of our report of even date.

®

(a) According to the information and explanations given to us , the company does not have any fixed asset. Hence
clause (i)(a),(b)&(c) are not applicable. \

The Company is a service company, primarily rendering logistics services. Accordingly it does not hold any
physical inventories. Thus, paragraph 4(ii) of the Order is not applicable. r‘
|

(a) According to the information and explanation given to us, the company has not granted any loan to any firm
covered in the register maintained under section 301 of the Companies Act, 1956. Accordingly, paragraph 4 (iii) (a)
to 4 (iii) (d) of the Order is not applicable.

(i)

(iii)

(e) According to the information and explanation given to us, the company had taken Io‘ n from companies covered
in the register maintained under section 301 of the Companies Act, 1956.The year end balance and maximum

amount during the year was Rs. 19.00 lakhs during the year. ‘

(f) The company has taken unsecured loan at NIL rate of interest and other terms and conditions of the loan, in
our opinion, is not prima facie prejudicial to the interest of the company,

(g) The loan has not been repaid during the year.

In our opinion and according to the information and explanations given to us, I;Inere exist internal control

(iv)

V)

(vi)

(vii)

(viii)

(ix)

()

(xi)

procedures, which need to be strengthened commensurate with the size of the com
business with regard to purchases of fixed assets and with regard to the sale of se

company do not involve purchase of inventories and sale of goods. During the cou

weakness has been noticed in the internal controls.

(a) In our opinion and according to the information and explanations given to us, the
arrangements referred to in Section 301 of the Companies Act, 1956 have been entere
be maintained under that section.

(b) In our opinion, and according to the information and explanations given to us,

bany and the nature of its
vices. The activities of the

‘ se of our audit, no major

particulars of contracts or
d in the register required to

the transactions made in

pursuance of contracts and arrangements referred to in (v) (a) above and exceeding the value of Rs. 5 lakhs with
any party during the year have been made at prices which are reasonable having regiatrd to the prevailing market

prices at the relevant time.

The Company has not accepted any deposits from the public. Accordingly, paragrap
applicable.

In our opinion, the Company has an internal audit system commensurate with the siz
nature of its business.

The Central Government has not prescribed the maintenance of cost records unde
Companies Act, 1956 for any of the services rendered by the Company. Accordingly, p
is not applicable.

(a) According to the information and explanations given to us and on the basis of our ex

h 4(vi) of the Order is not

¢ of the Company and the

r| Section 209(1) (d) of the
ragraph 4(viii) of the Order

mination of the records of

the Company, amounts deducted / accrued in the books of account in respect of undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund, Income-tax, Sales-tax, Wealth tax, Service tax
and other material statutory dues have generally been regularly deposited during the yé r by the Company with the
appropriate authorities. As explained to us, the Company did not have any dues on account of Employees’ State

Insurance, Customs duty and Excise duty. There were no dues on account of cess |
Companies Act, 1956 since the aforesaid section has not yet been made effective by the,

(b) According to the information and explanations given to us, no undisputed amo
Provident Fund, Investor Education and Protection Fund, Income-tax, Sales tax, Wealth
material statutory dues were in arrears as at 31 March 2013 for a period of more thar]
they became payable. ‘

The company has accumulated losses of Rs. 471.71 lacs (Rs. 471.56 lacs) at the end 0
incurred cash losses Rs. 0.15 lacs (Rs. 0.45 lacs) during the current financial year.

nder Section 441A of the
Central Government.

nts payable in respect of

tax, Service tax and other
six months from the date

the financial year and has

Based on our audit procedures and on the information and explanations given by the management, we are of the
opinion that the company has not defaulted in repayment of dues to a financial institution, bank.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)
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The Company has not granted any loans and advances on the basis of security by

debentures and other securities. Accordingly, paragraph 4(xii) of the Order is not applu:tle.
P

In our opinion and according to the information and explanations given to us, the Com

mutual benefit fund/ society. Accordingly, paragraph 4(xiii) of the Order is not applicabl?
Based on our examination of the records and evaluation of the related internal controls,
proper records have been maintained of the transaction and contracts and timely entri?s
records in respect of shares, securities, debentures and other investments. We also re
held the shares, securities, debentures, also other securities in its own name. \

taken by others from banks or financial institutions. Accordingly, paragraph 4(xv) of the O

way of pledge of shares,

ny is not a chit fund/ nidhi/

we are of the opinion that
have been made in those

port that the company has

rder is not applicable.

According to the information and explanations given to us, the Company has not gi\rn any guarantee for loans
q

The company has not taken any term loans during the year. Accordingly, paragraph
applicable.

4(xvi) of the Order is not

According to the information and explanations given to us and on an overall examination of the balance sheet of

the company, we report that the no fund raised on short-term basis have been used forlo

ng-term investment.

The Company has not made any preferential allotment of shares to parties and companies covered in the Register
maintained under section 301 of the Companies Act, 1956. Accordingly, paragraph) |4(xviii) of the Order is not

applicable.

The Company did not have any outstanding debentures during the year. Accordingly, paragraph 4(xix) of the Order

is not applicable.

The Company has not raised any money by public issues during the year. According
Order is not applicable.

ly, paragraph 4(xx) of the

According to the information and explanations given to us, no fraud on or by the Company has been noticed or

reported during the course of our audit.
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