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NOTICFE :

NOTICE 1S HEREBY GIWEN THAT THE 4™ ANNLAL
GENERAL MUETING OF THE SHAREHOLDERS OF
CONTINENTAL CONTROLS LIMITED WILL BE HELD
AT HOTEL ATIIHL 77 A & B NEHRU ROAD, VILE
PARLE (EASTL MUMBAIL 400 099 ON THURSDAY THE
oMU STITEMBER, 1999 AT 1100 AM. TO TRANSACT
WITH OR WITHOUT MODIFICATIONS AS MAY BE
PERMISSIBLLL THE FOLLOWING BUSINESS:

ORDINARY BUSINESS .

l. To vecerve. consider and adopt the Directors” Report
and Awdited Balance sheet and Profit and  Loss
Accoumt tor the year ended 31 March, 1999,

2 To appotnt o Director in place of  Shri Samceer
NThakkar who retires fvom office by rotation. but
hetny eligible ofters himsell for re-nppointment.

d

To appoint o Diveclor in place of Shri P.C.Gaglani
who retives from olfice by rotation, but being eligible
obfers himselt for re- appoiniment,

4. To appomt Shri Ama N. Thakkar (who was appointed
axan Addditional Director by the Board of Direclors
under Asticle 104 of Articles Association ol the
Company and who holds office under the said Article
andd Section 260 ol the Companies Act, 1936, only
upto the date of this mecting and 1 respeet of whom,
the Company has received a notice in writing from a
member signifving his intention 1o propose him as a

candidate Tor the office of Directory as a Direclor ot

the Company and to consider and, it thought fit, to
pass the tollowing resolution which will be proposed
s an Ordimary Resolution:

CRESOLVER S THAT  pursuant to the  relevan
provisions of the Companies Act, 1956, including
Section 2370 Shri Amil N Thakkar be and is herchy
clected and appomnted o Dircctor ol the Company
Hable to retire by rotation,”

5. o apponmt Auditors o hold  otfice from  the
canclusion of this mecting until the conclusion of the
nest Annal General Meeting of the Company and 1o
i thelr remuneration aned tor the purpose ot above
the fellowng Resolution which will be proposed as o
Onvdinary Resolution

TRESOLVED pursuant o the Provision of Section
2244 and other applicable provisions, if any, of (he
Companies Act 960 that M/s D Kothary & Co.
Chartered Accountants, Mumban, the retiring Auditors
be ad are herehy re-uppointed as Auditors ol the
Compuny 1o hold office from the conclusion ol this
mectmg unt] the conclusion of next Annual General
Meevmye of the Company on remuneralion (o he
decided by e Bowrd of Directors at o later date in

consultation with Auditors apart lrom reimbursemaent
of actual vul of pocket expenses incurred by them™,

SPECIAL BUSINESS :

o, To consider and, if thought it to pass, with or without
modificationfs} 1he  Jollowing  resolution  as  an
Ordinary Resolution:

“RESOLVED THAT pursuant o the provisions of
Sections 198, 269, 309 and 311 read with Schedule
XUI and other applicable provisions ol the Companies
Act, 1950, the Company herehy accords its approval
to the appuintment of and remuneration payable to
Shri Navin G. Thakkar as Chairman and Managing
Dircetor of the Company for a period of 5 years with
ellect from 01.04.1999 upon terms and conditions as
approved in the Bxtra Ordinary General Mecting of
the members of the Company held on 31051995 with
liberty 1o the Board of Divecters (o alter and vary tw
same as not (o exeeed the imit set out i Section 198,
309 read with Schedule X110 o the Companies Act,
1936 or any amendments thereto, as nmay be agreed o
between the Board of Dircclors and Shri Navin G.
Thakkar™.

7. To consider and, i thought (it, o pass the lollowing
Resolution with or withoul modification. which will
he proposed us Special Resolution :

“RESOLVED that subject e the approval of the
Central Government w/s 21 of the Companies Act,
1956, the name of the Company be changed Trom
Continenta!  Contrels  Limited 1o New  Krishnoa
Thermal Udyog Bimited and accordingly the name
“Continental Controls Limited"”™ wherever it ocears in
the Memorandum and Articles of Association ol the
Company be subsitiuted by the name “New Krishna
Therma! Lidyog Limited ™.

NOTES :

l. A MEMBLER ENTITLED TO ATTEND AND VOTLL
AT THE MEETING IS ENTITLED TO APPOINT A
PROXY 10O ATTEND AND VOTE INSTHAD GF
HIMSELF AND A PROXY NEED NOT B A
MEMBER OF THE COMPANY.

2. Proxies. in order W be cllective. must be received al
the Registered Office ol the Company ot less than 48
hours belore the commencement ol the mecting.

3. The Share ‘Transter Book  and the Register o
Members o the Company will temain closed from
Tuesday, the 317 Auguast, 1999 1l Thursday the 9"
Septembrer, 1999 (hath diys tnchesive),

4. Members are requested o

i Immediaiely inimate change ol address, i
any, cither ta the Company or e the Share
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Tramsfor Azenmt quoting reference of their
Registered Folio Number,

i} write 1o the Company tor any information
about accounts at least 10 days in advance ol
the Annual Geoeral Mecting,

3 Members/Proxies are requested to bring the copy of
therr Annual Report along with them and to produce
the attendance ship at the entrance of the Meeting
bt

6, The cquity shares ol the Company are listed al
Munba & Ahmedabad Steck Exchanges.

Forand on belalf of the Board
NAVIN G. THAKKAR
Chairnim & Managing Director
Place © Mumban,

Dated 1 3 Aupust, 1999

ANNEXURE TO THIS NOTICE

EXPLANATORY STATEMENT U/S 173 ( 2 ) OF THE
COMPANIS ACT, 1956 ¢

Tem Noo 4 o Shic Amit N Thakkar was appointed on Board
with cffect trom T8 April, 1999 pursuant o the provisions
contained in Article 104 of the Articles of Association of the
Campuny and Secton 260 af the Compandes Act, 1936 and
thus become o Divector of the Company. In view of hig
appointment as Additional Dircetor, under the provisions of
the suid Articte and Section 260 of the Companies Act, 1950,
he will hold office as Drrector only upto the date ol this
Anwud General Meeting and has 1o be re-appointed at the
General Meatine, - Shei Amit N, Thakkar has proved his
capacity wwd i been very useful 1o the Company  in
production and also boosting up Sates of the Comipany
besides senceal adiministradon. 1t is therefore, desirable and
in the interest ol the Company that it should continue to avail
ol D services as 1 Member of the Boaed and Director of the
Company for o further period.

Al Directors exeept Shri 170 Co Gaglani are deemed Lo be
iterested in Hes resolution concerning himy, since Shri Amit
N Thakkar is relitive of thenu

fem No. 60 Shid Vinay G Thakkar, Managing Divector of
e Company vide his fetier dated 01011999 requested the
Board 1o accepl his resignation from the post of the
Mameing Dircctor and also from the directorship of the
Company. The Board in their meeling held on 31031999
aeeeptad resteation o Shri Vinay G Thakkar,

Vacaney therelore arose for the post of Managing Director.
Constdering vast business experience and other relevant
acumen ship, Pursuant o Article 120 of the Articles of the

Assuciation of Company and other relevant provisiems of the
Companies Act, 1956, the Board of Directors in the said
meeting  on - 31031999, subject 1o approval ol the
sharcholders. appeinted Shri Navin G. Thakkar, present
Excative Chairman as Chairman and Munaging dirccior for
a period of 5 years with etfect from 01.04.1999. The
remuneration and other perguisites will remain same as
approved by the members of the Company in the Extra
Ordinary General Meeting held on 31.5.1995 wheretn Shri
Navin G. Thakkar was appointed as Executive Chairman o
whole-time Director,

The terms and condition for the appointment s kept for
mspection at the Registered Oflice of the Company.

Item No. 7 @ For sometime past, the Directors have heen
giving thought 1o changing the name of the Company.
Majorily of the core promolers are the present directors of the
Compiny  They are so widely recognised and aceepied over
the years in the fields in which the Company operaies as New
Krishna.  Besides  the  brand  of  the  product
manufactured by the Company is also “Krishoa™ Brand. The
item that Company produces is Thermal Overload Protecior
ang) therefore dircctors are of the view that New Krosbna
Therma! Udyos Limited name is better and most appropriate
1o recognise the Promoters. the Brand and the Product. The
direclors trust thal this change of name will have the
members support and approval.

beiny

The Registrar ol the Companies’ have confirmed that the new
name is available for registration w/s 20 ol the Companies
AL 1956, and subject 10 the resolution being passed, an
application will be made to the Central Government tor
approval (o the change of nane w/s 21 ol the Companies Act.
Il the change ol the name is approved. share certilivates
alreacly issued will not be called m oniy Tor the purpose of
exchange into certificates bearing the new name, but will be
so exchanged as and when the existing certificales con into
the possession of the Company and in the meantime the
existing certificates will continue to be aceepted for all
purposes, as indicating entitfernent o Sharcholders of the
Company.

the resofution

No director has any inlerest in CRUUPE as

Member ot the Company.

For and on bebhalf of the Board

NAVIN (;, THAKKAR
Chairman & Managing Dircctor

Place : Mumbai,
Dated 1 5" August, 199

Registered Office :

40, Akshar Niwas, Balasinor Society
Opp. Fire Brigade Sin.,

S.V. Rowd, Kandivii tWest),
Mumbiu 400 067,
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