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NOTICE :

NOTIC'i; IS HEREBY GIVEN THAT THE 4T" ANNUAL
G E N E R A L MEETING OF THK SHAREHOLDERS OF
CONTINENTAL CONTROLS LIMITED WILL BE HELD
AT HOTEL A T I T I I I . 77 A & B N E H R U ROAD, VILE
PARLE (LAST). MUMBAI 400 099 ON THURSDAY THE
9m SEPTEMBER. 19<M AT 11.00 A.M. TO TRANSACT
WITH OR WITHOUT MODIFICATIONS AS MAY BE
P E R M I S S I B L E . n iEF 'OI . I .OWING BUSINESS:

O R D I N A R Y ItUSINKSS :

To a p p o i n t Slid Aimi N. Thakkar (who was appointed
.is ; in A d d i t i o n a l Director by the Board of Directors
under A nick- 104 of Ar t ic les Association ol the
Company and who holds office- under the said Article
and Sect ion 260 of Ihe Companies Act,1956, only
L i p i o i hc i.lale ol ( h i s meet ing and in respect of whom,
t h e Company has received a notice in w r i t i n g from a
manlier s i g n i f y i n g h is in ten t ion to propose him as a
c a n d i d a t e lor U K - office of Director) as a Director ol
t h e Company and to consider and, i f thought f i t , lo
pas:- t h e I n l k i w i n g reso lu t ion which wi l l he proposed
as an Ord inary R e s o l u t i o n ;

"RESOI Vl-.D THAT pursuant to the relevant
p r o v i s i o n s of ihe Companies Act, 1956, i nc lud ing
Seci io i i 2^7. Shr i Ami l N. Thakkar he and is hereby
eSeeled and appointed a Director ol' the Company
l i a b l e in lehre hy ro ta t ion ."

' l o a p p o i n t Aud i to r s lo hold office from the
c o n c l u s i o n o| t h i s meeting u n t i l Ihe conclusion of the
i i e x l A n n u a l General Meeting oi the Company and lo
l i \ i h e i r r e m u n e r a t i o n and for the purpose of above
l l i e l o l l o w m g R e s o l u t i o n which w i l l be proposed as a
O i d m a i A R e s o l u t i o n

"RESOLVED pursuant lo Ihe Provision of Section
22-iA ,md o i l i e r app l icab le provisions, i f any, of Ihe
C o m p a n i e s Act . 1956. l h a l M/s. D.Kot i iary & Co.
Cha i l e red Aecountanls . Mumha i , Ihe retiring Audi to rs
he and are herein re-appomted as Audi tors of the
Comp.un to hold o f f i c e from the conclusion of th is
m e e t i n g u n t i l die conclusion of next A n n u a l General
M e e t i n g ol t h e Company on re numeral ion lo he
d i v u l i ' d h \ t h e Board of Directors at a later dale in

consultation with Auditors apart from reimhursemenl
oi' aclual oul of pocket expenses incurred hy them".

SPECIAL BUSINESS :

"RESOLVED THAT pursuant to the provisions of
Sections 198, 269, 309 and 311 read wi ih Schedule
X I I I and other applicable provisions of the Companies
Act, 1956, the Company hereby accords its approval
lo the appointment of and remunerat ion payable to
Shri N a v i n G. Thakkar as Chairman and Managing
Director of the Company for a period of 5 years wi th
effect from 01.04.1999 upon terms and condi t ions as
approved in the Extra Ordinary General Meet ing of
the members of the Company held on 3 1.05.199? wi th
l iberty to the Boaul of Directors to aller and vary the
same as not lo exceed the l i m i t sel out m Section 198,
309 read w i l l i Schedule X I I I lo the Companies Act.
1956 or any a m e n d m e n t s (hereto, as may be agreed lo
belween Ihe Board of Directors and Shri N a v i n G.
Thakkar".

"RESOLVED tha t subject lo die approval of ihe
Central Government u/s 2! of the Companies Aci ,
1956, the name of Ihe Company be changed f r o m
Coii i inenlal Controls Limited lo New Kr i shna
Thermal Udyog Limited and accordingly Ihe name
"Continental Controls Limited" wherever it occurs m
ihe Memorandum and Art ic les of Associalion of the
Company be substituted by the name "New K r i s h n a
Thermal Udyog Limited".

NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE
ATT11E MEETING IS ENTITLED TO APPOINT A
PROXY TO A'lTEND AND VOTE INSTEAD ()!'
HIMSELF AND A PROXY NEED NOT BE A
M E M B E R OETI1E COMPANY.

The Share Transfer Hook and ihe Regisler ol
Members of ihe Company w i l l r ema in closed h u m
Tuesday. Ihe 3 T1 Augus i , 1999 t i l l Thursday the 9"'
September, 1999 (both days inclusive).
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Menibcis/Proxies are requested to bring the copy of"
their Animal Report along wuh (hem and to produce
(lie at tendance sl ip al (he entrance of llic Meeting
[fal l

Association of Company and oilier relevant provisions of the
Companies Act, 1956, the Board of Directors in the said
meeting on 3 1.113.1999, subject to approval of the
shareholders, appointed Shri Navin G. Thakkar, present
[Executive C'hainnan as Chairman and Managing director for
a period of 5 years with effect from 01.04.1999. The
remuneration and other perquisites will remain same as
approved by the members of the Company in the Fxlnt
Ordinary General Meeting held on 31.5.1995 wherein Shn
Navin G. Thakkar was appointed as- Executive Chairman and
whole-lime Director.

NAVIN C. THAKKAR
Chairman & Managing Director

A N N E X U R K TO THE NOTICE

EXPLANATORY STATEMENT L'/S 173 ( 2 ) OF THE
COMPANIES ACT. 1956:

Hi-ill No. -I : Sim Ami! N. Thakkar was appointed on Board
with cfkvi Iron) I'1 April. 1999 pursuant to the provisions
com,uncd in Ar t ic le I 04 of the Articles of Association of the
Compaiu and Section 260 of the Companies Act, 1956 and
thus Ivcomc LI Direflnr of the Company. In view of his
appointment as Additional Director, under the provisions of
MIC said Ar t ic le and Section 260 of the Companies Act, 1956,
he w i l l hold ofl ice as Director only upto the date of this
.Annual General Meeting and lias to he re-appointed at the
Gciicial Meeting. Shri Amil N. Thakkar has proved his
capac i t y and has been very useful to I he Company in
pioduction and also boosting up Sales of the Company
besides gcnei i i l administration, li is therefore, desirable and
in (he mie ics i ol ilie Company thai if should continue to avail
ol !i^ icrvkes as a Member of the Board and Director of the
Company loi a lurlliei' period.

11 cm No. (, : Shri Vmay G. Thakkar. Managing Director of
lhe Companv vide his letter dated 01.01.1999 requested the
lioaid to accept his resignation from the post of the
Managing Director and also from the directorship of the
Compan\. The Hoard in Midi" meeting held on 31.03.1999
accepted icsignalion of Shri Vinay G. Thakkar.

Hern No. 7 : For sometime past, the Directors have been
giving thought to changing (he name of (he Company.
Majority of (he core promoters are the present directors of the
Company They are so widely recognised and accepted over
the years in the fields in which the Company operates as New
Krishna. Besides the brand of the product being
manufactured by the Company is also "Krishna" Brand. The
item thai Company produces is Thermal Overload Protector
and therefore directors are of the view that New Krishna
Thermal Udyog Limited name is better and most appropriate
to recognise (he Promoters, the Brand and the Product. The
directors trust thai this change of name will have the
members support and approval.

The Registrar of the Companies' have confirmed that the new
name is available for registration u/s 20 of (he Companies
Acl.1956. and subject 10 the resolution being passed, an
application will be made to the Central Government lor
approval lo the change of name u/s 2 1 ol the Companies Act .
If the change of the name is approved, share ceri i l icales
already issued will not be called in only lor the purpose uf
exchange into certificates bearing the new name, but will lie
so exchanged as and when the existing certificates come into
the possession of the Company and m the meantime (he
existing certificates will continue lo be accepted lor all
purposes, as indicating entitlement to Shareholders oi the
Company.

in I he resolution except as

NAVIN <;. THAKKAR
Chairman & Maiiaiiiim Director

Place. : Mumhai,
Dated : 5'1' August, 1999

Registered Office •
40, Akshar Niwas, Balasinor Society
Opp. Fire Brigade Sin.,
S.V. Road, Kandiv l i (Wesl),
Mumbai4()()067.
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