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C O NTIN EN TA L PETR O LEU M S LIM ITED

NOTICE OF THE 25th ANNUAL GENERAL MEETING:

Notice is hereby given tha t 25th A nnual General Meeting o f C ontinental Petroleum s Ltd. will be held on Tuesday,
the 30th August, 2011 at 1.00 P.M. at R egistered Office of the Company, at A-2, O pposite Udyog Bhawan, Tiiak
Marg, C-Schem e, Ja ipur to  transact the fo llow ing business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit & Loss Account fo r the year ended 31st March 2011 and the Balance 
Sheet as at tha t date together w ith the Report o f D irectors and Auditors thereon.

2. To appoint D irector in place o f Shri Ram Nath Karol who retires by rotation and being elig ible offers him self for 
re-appointm ent.

3. To appoint Aud ito rs and fix  the ir rem uneration.

SPECIAL BUSINESS:-

4. To consider and, if though t fit, to  pass the fo llow ing R esolution w ith  o r w ithou t m odification as an ordinary 
R esolu tion:-
“RESOLVED THAT Smt. Radhika Khandelwal who was appointed as Additional. D irector of the company and 
holds office upto the date o f ensuing Annual General meeting and in respect of w hom  a notice was received 
from  a m em ber under Section 257 o f the C om panies Act, 1956 be and is hereby appointed Director o f the 
Com pany liable to  retire by rotation .”

5. To consider and, if thought fit, to pass the fo llow ing R esolution w ith o r w ithout m odification as a Special 
R esolu tion:-

“RESOLVED THAT pursuant to  the provisions o f Section 198, 269, 369 and 310 read w ith Schedule XIII and 
other applicable provisions, if any, of the Com panies Act, 1956 approval o f the com pany be and is hereby 
accorded to the re-appointm ent o f Shri. M.L Khandelwal, C hairm an and M anaging D irector of the com pany 
w.e.f. 1sl May 2011for a period o f three years at a rem uneration o f R s.75,000.00 per month inclusive of all 
benefits, perks, am enities and perquisites."

“RESEO VED FURTHER THAT pursuant to  the provisions of Section 198 and all o ther applicable provisions of 
the  C om panies A ct, 1956, if any, the  above rem uneration be paid to  Shri M. L. K handelw al as minim um 
rem uneration w eather in any financia l year during his tenure the com pany has no profits or the profits are 
inadequate .”

NOTES:

1. A  m em ber entitled to attend and vote at the meeting is also entitled to appoint a proxy to attend and vote at 
the meeting and a proxy need not be a m em ber o f the Com pany .Proxy form  be deposited at Regd. office of 
the Com pany not later than 48 hours before the time fixed fo r the meeting.

2. C orporate m em bers are requested to send duly certified copy o f Board resolution authorising the ir representative 
to attend and vote at the meeting.

3. Stock code on Bom bay stock Exchange: - 523232 ISIN: - INE 369D 01015
4. The C om pany has appointed M/S Beetal Financial & C om puter Services Pvt. Ltd as registrar & share transfer 

agent to handle the physical share Transfer related w ork and fo r e lectron ic connectiv ity  as detailed below:- 
M/S Beetal F inancial & C om puter Services Pvt. Ltd., “Beetal H ouse”, 3rd Floor, 99, Madangir, Behind Local 
Shopping Com plex, N ear Dada H arsukhdas Mandir, New Delhi -  110 062.

5 The C om pany’s shares are com pulsorily  trades in dem aterialized form  and available fo r trading on both the 
depositories in India viz. N ational S ecurities Depository Lim ited (NSDL) and C entral Depository Securities 
(India) Lim ited (C D SL).The C om pany’s shares are regularly traded on Bom bay Stock Exchange Limited in 
electronic form  .

6 The reg ister o f m em bers and share transfer books o f the Com pany shall rem ain closed from 24th August, 
2011 to 30th August, 2011 (both days inclusive).

7. Explanatory statem ent pursuant to section 173(2) o f the Com pany Act, 1956 in respect o f special business 
set out in the notice is annexed here to.
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C O NTINENTAL PE TR O LEU M S LIM ITED

EXPLANTATORY STATEMENT PURSUENT TO PROVISIONS OF SECTION 173(2) OF THE COMPANIES ACT, 
1956

ITEM NO.4. Smt. Radhika Khandelw al w as appointed Additional D irector of the C om pany on 13th November, 2010 
U nder Section 260 o f the C om panies Act, 1956 to hold office upto the ensuing Annual General Meeting. A  notice 
has been received from  a m em ber o f the Com pany under Section 257 o f the com panies Act, 1956 proposing her 
name to appoin t D irector o f the C om pany liable to retire by rotation. Smt. Radhika Khandelw al has rich experience 
in business.

None o f the D irectors except Shri M .L.Khandelw al Chairm an and Managing D irector o f the Com pany is interested 
in the proposed resolution. Shri M .L.Khandelw al is a relative of Smt. Radhika khandelwal.

The above appointm ent o f Smt. Radhika Khandelwal as D irector requires approval o f share holders by way of 
passing an ordinary resolution. Accordingly, your D irector Com m end the resolution fo r your approval as an ordinary 
resolution.

ITEM NO.5 The Terms o f Shri M.L. Khandelwal as Chairm an & M anaging D irector o f the Com pany expired on 30th 
April, 2011. It is proposed to re-appoin t him as Chairm an and M anaging D irector of the com pany fo r a further 
period o f three years w.e.f. 1st May, 2011. The present rem uneration of Shri M .L.Khandelw al is Rs.75,000.00 per 
month inclusive o f all benefits, perks, am enities & perquisites which w as approved by shareholders at extraordinary 
general m eeting held on 30th M arch, 2010. The re-appointm ent o f Shri M.L. Khandelw al as C hairm an and Managing 
D irector is being considered on the sam e rem uneration, i.e. R s.75,000.00 per month inclusive o f all benefits, 
perks, am enities & perquisites. The above rem uneration o f Shri M. L. Khandelwal is duly approved by remuneration 
com m ittee  m eeting held on 20 th A p ril, 2011 and subsequent con firm a tion  o f Board o f D irectors. The above 
rem uneration w ill be paid to  Shri. M.L Khandelwal as m inimum rem uneration w eather in any financial year during 
his tenure C om pany has no Profits o r inadequate profits.

None o f the  D irectors except Smt. Radhika Khandelwal is interested in the proposed resolution. Smt. Radhika 
Khandelwal is re lative o f Shri M.L. Khandelwal.

Your D irectors com m end the resolution fo r your approval as a special resolution.

Registered office
A-2 Opposite Udyog Bhawan,
T ilak Marg, C-Schem e, Ja ipur

Dated 30th May 2011

By order o f Board of D irectors 

M .L .K hande lw a l
C hairm an and M anaging Director
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DIRECTORS’ REPORT

Your D irectors are pleased to present 25th A nnual Report together w ith Audited Statem ent o f Accounts fo r the 
year ended 31st M arch 2011.

FINANCIAL RESULTS
The Financial R esults fo r the  year under review  are as fo llow s:- ,R in ,

-----------------------------------------------------------------------------------  CO NTIN EN TA L PE TR O LEU M S LIM ITED —

2010-2011 2009-2010

Sales 1208.22 841.13
O ther Income 346.43 256.03
Gross Profit before Interest,
D epreciation & Adjustm ents 109.25 92.49
Interest 6.40 7.40
D epreciation 6.92 6.54
Net P rofit/ (Loss) before tax 95.93 78.55
Net Profit/(Loss) a fte r tax 60.93 50.84
Balance o f P rofit/(Loss)B rought -
forward from  last year (7.15) (57.99)

Balance carried forw ard to Balance Sheet 53.79 (7.15)

DIVIDEND

Your D irectors have decided not to  pay dividend fo r the year 2010 - 2011 due to requirem ent of w orking capital fo r 
expansion program m e.

OPERATIONS

It is appreciable to note tha t the com pany has achieved a h igher turnover o f Rs. 1208.22 Lacs as against Rs.841.13 
Lacs in the previous year, recording 43.64%  increase. The incom e from H azardous W aste  M anagem ent activities 
etc. has increased from  R s.256.03 Lacs to Rs.346.43 Lacs as com pared to previous year. The Net Profit was 
Rs.60.93 Lacs as com pared to  net profit o f Rs.50.84 Lacs in the previous year. The accum ulated losses of the 
com pany are com plete ly w iped out now.

PROSPECTS

In v iew  o f the increased aw areness and stringent pollution regulation tow ards environm ent protection our industries 
in India is adopting im proved techno log ies  and m easures to  reduce pollu tion. Therefore, your D irectors have 
decided to  concen tra te  m ore e ffo rts  tow ards grow ing business on hazardous w aste  m anagem ent w ith in the 
param eters o f preva iling  Indian laws. The com pany expects reasonable  grow th by the above business. The 
growth in sales o f lubricating oils is also expected to  continue. The C om pany has a lready com pleted the installation 
o f underground tanks & blending tanks fo r production o f Petroleum  products o f A .B .&  C class fo r which statutory 
perm issions are shortly  expected, It is expected tha t production o f industria l so lvents, lacquers e tc w ill start 
during the current year w hich w ill lead to enhancem ent o f profit o f the Company.

FIXED DEPOSITS

The Com pany has not accepted any deposits from public which are covered under Section 58A o f the Companies 
Ac, 1956

DIRECTORS

Shri Ram Nath Karol retires by rotation and being elig ib le offers h im self fo r re-appoin tm ent at forthcom ing Annual 
General Meeting. The Board take on record the sad dem ise o f the main prom oter and D irector o f the com pany 
Smt. Bhagwati Khandelw al w ho has s ign ificantly contributed w ith all her able leadership, endless and unforgettable 
efforts during all the tim es tow ards achievem ent o f the rem arkable developm ent and prosperity o f the com pany to 
the present stage since its inception. Smt. Radhika Khandelwal was appointed as additional D irector of Company
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CO NTINENTAL PE TR O LEU M S LIM ITED

and being elig ib le o ffe r herse lf fo r appointm ent as D irector liable to retire by rotation. A notice has been received
from  a m em ber under Section 257 o f the C om panies Act, 1956 fo r her appointm ent as Director.

COMPLIANCE CERTIFICATE

Secretaria l com pliance certifica te  received from M/S C .M .Bindal & com pany .C om pany Secretaries. Jaipur under
Section 383 A  o f the com panies A c t,1956 is annexed herewith and bears the part o f D irectors report.

DIRECTOR’S RESPONSIBILITY STATEMENT

Your D irectors confirm :

1. That in the preparation o f Annual Accounts, applicable accounting standards have been followed.

2. That the D irectors have selected such accounting policies and applied them  consistently & made judgm ents 
and estim ates that are reasonable and prudent, so as to give a true and fa ir v iew  o f the State o f affairs of the 
C om pany at the end o f the financia l year 31st March 2011.

3. That the D irectors have taken proper and su ffic ient care fo r the m aintenance o f adequate accounting records 
in accordance w ith the provisions o f C om panies Act, 1956 fo r safeguarding the assets o f the Com pany and fo r 
preventing and detecting fraud & other irregularities.

4. That the D irectors have prepared the Annual Accounts fo r the financia l year ended 31st March 2011 on a going 
concern basis.

CONSERVATION
The Com pany takes appropria te  m easures from  time to time fo r conservation o f energy in the operation of the
plant.

POWER & FUEL CONSUMPTION

Electric ity  own generation
Unit 2010-2011 2009-2010

by D.G. Set Units KW H 73000 42000
Unit per Ltr. o f D iesel Oil KW H 0.375 0.388
C ost/U n it Rs. 10.75 9.75

Fuel O il(D iese l/LD O /FO /G O )
Q uan tity Ltr. 515323 275195
Total Am ount Rs. 16634389 8393450
Average R ate/U nit Rs. 32.27 30.50

Consum ption per U nit of 
production (Lubricating 
Oils)
Fuel Oil Ltr. 0.031 0.030

TECHNOLOGY ABSORPTION

The R&D D epartm ent o f the C om pany is dedicated to develop environm ent-friend ly processes and introduce new 
form ulations fo r lubricants from  tim e to time.

FOREIGN EXCHANGE

During the year under review  the incom e in fore ign exchange w as NIL & The expenditure  in foreign exchange was 
R s.46,060/-.

4



C O NTIN EN TA L PETR O LEU M S LIM ITED

AUDITORS

M/s R.P. Khandelwal & A ssocia tes, Jaipur, Auditors o f the Com pany retires at the ensuing Annual General Meeting 
and being eligible, o ffe r them selves fo r re-appointm ent. The D irectors have recom m ended their re-appointment.

EMPLOYEES

In form ation under S ection  217(2A ) o f C om panies Act, 1956 read w ith C om panies (particu la rs o f em ployees) 
Rules, 1975 as am ended:-

None o f the em ployees w as in rece ip t o f rem uneration beyond the lim its prescribed under aforesaid rules. 

ACKNOWLEDGMENT

Your D irectors take th is  opportun ity to p lace on record their grateful thanks fo r the support and assistance received 
by the Com pany from  Central and State Governm ent Authorities & Banks. The D irectors also place on record their 
appreciation to all em ployees o f the C om pany fo r the ir good work.

R egistered o ffice  By O rder o f Board of Directors
A-2 Opposite Udyog Bhawan,
T ilak Marg, C-Schem e, Ja ipur

M .L.K hande lw a l
Dated 30th May 2011 Chairm an and Managing Director

To,
The Mem bers,
C ontinenta l Petro leum s Ltd.
A-2, Opp. Udyog Bhawan, T ilak Marg,
Ja ipur (Rajasthan)

I have exam ined the registers, records, books and papers o f Continental Petro leum s Lim ited as required to be 
m aintained under the C om panies Act, 1956, (the Act) and the Rules made there under and also the provisions 
contained in the M em orandum  and A rtic les o f Association o f the com pany fo r the financia l year ended on 31st 
March, 2011 (financial year). In my opin ion a n d jo  the best o f my inform ation and according to the exam inations 
carried out by me and exp lana tions furn ished to me by the company, it’s o fficers and agents, I certify that in 
respect o f the a foresaid financia l year.

1. The com pany has kept and m aintained all registers as stated in Annexure-A  to th is  certificate, as per the 
provisions o f the A ct and the Rules made there under and all entries therein have been duly recorded.

2. The com pany has duly filed  the form s and returns as stated in A nnexure-B  to this certificate, w ith the 
R egister o f Com panies, Regional Director, Central Governm ent, C om pany Law Board or other authorities 
w ithin the tim e prescribed (except w ith additional fee w here required) under the A ct and the Rules made 
there under.

3. The com pany being a public lim ited company, com m ents on num ber o f m em bers, etc. are not required.
4. The board o f D irec to rs  du ly  m et seven tim es respective ly  on 02 .03 .2010 , 29 .05 .2010 , 14.08.2010, 

13.11.2010, 3.01.2011, 26.02.2011, and 31.03.2011 in respect o f w hich m eetings proper notices were 
given and the proceeding w ere properly recorded and signed including the c ircu la r resolutions passed in 
the m inutes book m ainta ined fo r the purpose.

5. The com pany closed its register o f m em bers from 21.9.2010 to 28.9.2010 during the financial year.
6. The annual general m eeting fo r the financial year ended on 31st March, 2010 , w as held on 28.09.2010, 

a fte r giving due notice to  the m em bers o f the com pany and the reso lu tions passed thereat were duly 
recorded in M inutes Book m aintained fo r the purpose.

7. Extra-ord inary general m eetings w ere held during the financia l year and com pliances made.
8. As explained to  us, the com pany has not advanced any loan to d irectors or com panies and firm s referred 

to U nder Section 295 o f the Act.
9. As expla ined to  us, there w ere no cases falling w ithin the provisions o f section 297 o f the A ct during the 

financia l year.
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