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Corporation Bank

FROM THE CHAIRMAN AND MANAGING DIRECTOR

Dear Shareholders,

1. | am immensely happy to extend a hearty
invitation to you to the fourth Annual General
Meeting of your Bank.

2. It is my pleasure to place before you your
Bank's Annual Report for the year 2000 - 2001.
As is the tradition, your Bank has yet again
recorded encouraging working resuits during the
FY 2000 - 2001.

3. The Gross Profit improved to Rs.532.06
crore, registering a growth of 25.2% for the year
ended 31t March 2001. The Net Profit also
recorded a growth of 12.6% and stood at Rs.
261.84 crore.This encouraging growth has been
possible mainly due to better management of
Net Interest Margin and steady growth in non-
interest income. Keeping in view the overall
profitability position, the Board of Directors have
proposed a dividend of 40%, subject to the
approval of the Reserve Bank of India.

4. Your Bank added substantial value to the
shareholders’ wealth. The net worth of your Bank
increased by 17.7% from Rs.1,144.76 crore
during the previous year and stood at
Rs.1,347.70 crore. The continued good earnings
of your Bank are reflected in terms of steep
increase in both EPS and Book Value per Share
during the year. The EPS improved from
Rs.19.37 to Rs.21.82 for the year. The Book
Value per Share also improved from Rs. 95.40
to Rs.112.31.

5. For the first time, the total business of the
Bank crossed mile stone mark of Rs. 25,000
crore and stocod at Rs. 25,226.24 crore as on
31¢ March 2001.The deposits of the Bank
improved by Rs.2,280.51 crore recording a
growth of 15.97% over the previcus year and
stood at Rs.16,560.14 crore. The net advances
increased by Rs.888.64 crore to reach
Rs.8,666.10 crore, registering a growth rate of
11.4%.

6. The Net NPA ratio of your Bank stoad at
1.98% as on 318 March 2001, which is one of
the lowest amongst the public sector barks in
the country.

7. | place on record my appreciation for the
dedication of the staff and officers of your Bank
at all levels, which made the encouraging
performance possible.

8. Inthe direction of attaining global standards
of efficiency, your Bank has adopted the code
of good Corporate Governance and has been
publishing the Bank Financial Statements under
US GAAP.

9. Growth of the Bank should result in
improvement of shareholders value. In this
direction, your Bank has drawn a long-range
plan - VISION 2006 - the shared vision of the
CorpBank family to emerge as the Most
Preferred Bank with Global Standards in
Financials, Efficiency, Technology, Products
and Services.

10. Your Bank is in readiness to meet the
challenges of future and | am sure, with your
kind support and patronage, your Bank will
scale greater heights.

Yours sincerely,

(K. rian Varghese)
6™ June 2001
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Corporation Bank

CORPORATION BANK

HEAD OFFICE: MANGALADEVITEMPLE ROAD, MANGALORE - 575001
D, K. DIST., KARNATAKA STATE, INDIA

NOTICE

NOTICE IS HEREBY GIVEN that the Fourth Annual General Meeting of the sharehclders of
CORPORATION BANK will be held on Friday, the 3rd August 2001 at 2.30 p.m. at Millennium Building,
Corporation Bank, Head Office, Pandeshwar, Mangalore — 575001, to transact the following business:

“To discuss the Balance Sheet of the Bank as at 31.3.2001, Profit and Loss Account of the Bank for the
year ended 31st March 2001, the Report of the Board of Directors on the working and activities of the
Bank for the period covered by the Accounts and the Auditors’ Report on the Balance Sheet and Accounts”

Place : Mumbai (K. rian hese)
Date : 6th June 2001 CHAIRMAN & MANAGING DIRECTOR
NOTES

1. APPOINTMENT OF PROXY

A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF, AND SUCH A
PROXY NEED NOT BE A SHAREHOLDER OF THE BANK. The proxy form, in order to be effective,
must be received by the Bank at its Head Office, not later than FOUR DAYS before the date of the
meeting, i.e. on or before the closing hours of Saturday, the 28th July 2001.

2. APPOINTMENT OF AN AUTHORISED REPRESENTATIVE

No person shall be entitled to attend or vote at the Meeting as a duly authorised representative of any
body corporate which is a shareholder of the Bank, unless a copy of the resolution appointing him/her
as a duly authorised representative, certified to be true copy by the Chairman of the meeting at which
it was passed shall have been deposited at the Head Office of the Bank with the Chief Manager,
Corpgoration Bank, Investors’ Relations Department, H. Q., Mangalore - 575 001 not later than FOUR
DAYS before the date of the Meeting i.e., on or before the closing hours of Saturday, the 28th July 2001.

3. ATTENDANCE SLIP - CUM - ENTRY PASS

For the convenience of the shareholders, Attendance Slip-cum-Entry Pass is annexed to the Annual
Report. Shareholders/Proxy holders / Authorised Representatives are requested to fill in and affix their
signatures at the space provided therein and surrender the same at the venue. Proxy / Authorised
Representative of shareholders should state on the Attendance Slip-cum-Entry Pass as “Proxy” or
“Authorised Representative” as the case may be.
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Corporation Bank

4. CLOSURE OF REGISTER OF SHAREHOLDERS

The Register of Shareholders and the Share Transfer Books of the Bank will remain closed from
Wednesday, the 25th July 2001 till Friday, the 3rd August 2001 (both days inclusive) in connection with
the Fourth Annual General Meeting and for the purpose of determining the shareholders entitled to
receive the dividend, if any, declared by the Bank. '

5. PAYMENT OF DIVIDEND

Payment of dividend, if any, declared by the Board of Directors of the Bank, will be paid to those
shareholders whose names appear on the Bank’s Register of Shareholders/ Beneficial Owners as
furnished by NSDL/CDSL, as on 24th July 2C01. The dividend warrants to such shareholders would be
mailed by the Bank through the Share Transfer Agents, viz, Karvy Consultants Limited, within thirty
days from the date of declaration of the dividend by the Board of Directors.

6. DETAILS OF BANK ACCOUNT IN DIVIDEND WARRANT

In order to prevent fraudulent encashment of warrants, shareholders are requested to furnish their Bank
account number (Current/ Savings), the name of the Bank and Branch, where they would like to deposit
the dividend warrants for encashment. These particulars will be printed on the cheque portion of the
Dividend Warrant beside the name of the shareholder, so that these warrants cannot be encashed by
any one other than the shargholder. The abcve mentioned details should be furnished by the first/sole
holder, directly to the Share Transfer Agents at Hyderabad, quoting the folio number/Client ID & DP ID
number, number of shares held, details of holdings, etc.

7. ELECTRONIC CLEARING SERVICE (CREDIT CLEARING)-(ECS) MODELMANDATE FORM

The Reserve Bank of India has introduced Electronic Clearing Service (Credit Clearing) system which
is presently available in around 45 centres. The Bank has received very few requests from the
shareholders opting for ECS in the previous vears. The shareholders who have not sent this form duly
filled in and still intend to opt for the dividend to be paid through ECS, may submit the form which is
annexed to this Annual Report. Any changes in the ECS mandate already submitted by the share
holders may be informed to the Share Transfer Agents at Hyderabad.

8. COPIES OF BALANCE SHEET ,
Shareholders are advised that copies of the Annual Report will not be distributed at the venue of the
Annual General Meeting and hence shareholders are requested to bring their copies of the Annual
Report, which are mailed by the Bank to thern at their registered addresses.

9. OTHER INFORMATION
Shareholders may kindly note that no gift / ccupon will be distributed at the meeting.

10. VOTING RIGHTS OF SHAREHOLDERS

10.1The voting rights of shareholders of Corporation Bank have been enunciated in Regulation 68(i) of
the CORPORATION BANK GENERAL REGULATIONS 1998. Each shareholder who has been
registered as a shareholder as on the date of the closure of the Register prior to date of Fourth Annual
General Meeting shall have one vote on show of hands and in case of a poll shall have one vote for each

share held by him.
10.2 In terms of the provisions of Section 3 (2E) of the Act, no sharehalder of the Bank, other than the

Central Government, shall be entitled to exercise voting rights in respect of any shares held by him/her
in excess of one percent of the total voting rights of all the shareholders of the Bank.
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