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MY TS Tae TR ht SR |

o et

1. FTIRIA I 6l TRedl aTved ari 9% d S &
AT T Y9Y TeUF & T H Ugell IR AT T T TR
TR TR Tk FE=Ta B T R | 36 F WA 29 &
sTfefer afkgem @ wfere foazor qom stk e & fasare &
W@ fASISATd 19 qeTE TEd g €8 Gull Bl Tl § |

2. srrfde afvgem

2.1 forrd ad & R0A fava 6 srfemeaen 79t & S @
TG TRAT FFTaeaT TR T6H JAATHS € & FH AER
T | TR <ft 3fg Foa @ | fisd 9= ant @ e wwa
] IR (G 8.5% & & A& 2008-09 H ATEA A qhed
A I(Z 6.7% W2 |

2.2 foattm a 2009 # safF sftenfie gfg fosa ad i
ST A 6T 8.8% ¥ FIRAR 2.8% T T TAT ATIR =T
82 fafomm sTer @ Fga 114 fafoma soRr &1 o | 39
HRIT AT AATF faeel TEInTa Faer & e S & ot
¥ foryr fafrma sfera ffem 57.7 fafemm ser (9 2009
& 37 | 252 faferma eer) 9 €1 2 | Ffw # fawm fow
T F 4.9% h TeAAT H haAA 2.6% T&w hl G ¢ | A5 &
TR Tg o HROT afvdeh ST9R § G Jedi # fTRmEe i
qoTE ¥ S I 2008 T TR 13% & TR 7 2009 F
dAH 0.26% T |

2.3 dfww afge # fadm ad 2009 & FRE sgf=a
arforSaes St T T SRS # T 9 § 5t 22.4%
T AT H 19.8% i Ifg g2 | TR @R shfee # 3fg ik
17.5% (23%) &l | €It qaT (TA3) Ifg a1 2009 & @i
H 18.4% =1 ST wRaE foord S gy facim = 2009 ®q
THRIeTd 16.5-17% <hl 9fg | AT stferen o |

2.4 T Gt feurfcai & Sras(E ek S A FATa o TR |
ot AT U =1ATE | Aferen A ghg & 1T FRITR H A
30% Y gfg 751 Fd g dgdT & T qAT Tha 9 Haa
iR frsaraes afeqal 21 &1 A HT AT AT TR
@ | S 7 ot Aty foeaR AT & 9 & €9 6 gas
TAT TN § 31 et wfafafer wmafed @ @ 2009-10
H 7 faEaR Sueme S R A o folu wrhl i |
TSiiehd (S 11 o T 13.61%) fora |

3. gawq fsarew
3.1 T9eh Sk  YRORATG &7 § hRITR T d9yedl § S99
UTahford gfg it oAt I gaq SR @l | U d e

104 3% & HIRT o U IS § AR & 8 ! oA
Y =Y, I AT Iwse FATeAT | AN ol favare sifstq fora
? | gfer fasm 6 et & 9ar Foaqr g f:

3.2 foaa s e d& #1 31.03.2009 F GG TRE
ATe 1 srafe ¥ fAae s 31 ATE 2008 T GAN SR
safer § &1 ®. 734.99 FIS T o1 | 21.47% h gfg a1
A U TR &, 892.77 FRIS B 7T |

3.3 uf=Tam AT9: 31.03.2009 &I AT IRE ATE I
At & doh H IRATAT AT, 9 a9 h e afe 7
T ®. 1,251.14 TR 6T TAT H 43.60% T 15 71 I €T
®. 545.48 TS I Ffg & A . 1,796.62 FIS T 747 |

3.4 FA AA: TRE WIE &l FAMT T 9 HI Fd AT,
31.03.2008 T Tt ®. 5,216.33 FRIS &I AT H 37.54%
g R FAGLE. 7,174.57 WS B E |

3.5 foaet suTet st W 2009 T EEIG FRE W S s
T et =Tt o, "= 2008 A SATET AT T &9
T, 1,443.31 TS I T | ®. 247.67 IIT (17.16%) H
3fg F T ®. 1,690.98 FIT T |

3.6 TX-SATS ATA: ATH 2009 T FAT 12 HEM i =i
T IR AT 311 58.22% I Ifg 71 I §YLE. 699.78 IS
A TFHE. 1,107.22 TS ST |

3.7 SR FEg: TAT 31 7E 2009 FHT 5 & Fel FRIAR
T, 122,496 FIT QT | Fel FRIFR H ATH 2008 F &, 94,610
FS | E. 27,886 HIS i I1g T2 T | RIS H 29.47% I
Frga R TR |
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FROM THE CHAIRMAN AND MANAGING DIRECTOR

Dear Shareholders,

1. With immense pleasure I welcome all of you to the twelfth
Annual General Meeting of Corporation Bank, which is my
first turn as the Chairman & Managing Director of the Bank.
On this auspicious occasion I am happy to share with you in
brief, the Economic Scenario of the Country and the salient
features of your Bank’s Performance.

2. Economic Scenario

2.1 During the year gone by, the world economy continued
to suffer from recessionary conditions. Though the Indian
economy suffered comparatively much less, there was
nevertheless, a moderation in growth. After clocking over
8.5% average GDP growth for the last five years, the real GDP
growth for 2008-09 has been pegged at 6.7%.

2.2 In EY. 2009, while industrial growth decelerated to
2.8%, from 8.8% in the corresponding period of the previous
year, the trade deficit has expanded to $114 billion from
$82 billion. Due to this and large FII outflows, the foreign
exchange reserves have fallen by $57.7 billion (to $252 billion
at end March 2009). The likely growth in agriculture may
only be 2.6% as compared to 4.9% last year. The saving grace
was that (WPI) inflation, which had steadily been increasing,
fell drastically from nearly 13% in August 2008 to 0.26%
by end-March 2009, largely due to fall in global commodity

prices.

2.3 On the banking front, during EY. 2009, aggregate deposits
of Scheduled Commercial Banks increased by 19.8% compared
to 22.4% recorded in the previous year. Growth in non-food
credit decelerated to 17.5% (23%). Broad money (M3) growth
was 18.4% at end-March 2009, which was higher than the
RBI projected growth of 16.5-17% for EY. 2009.

2.4 Through all these developments, your Bank continued its
drive to grow rapidly by registering business growth of nearly
30%, with over one-fourth growth in profits and continued
containment of both gross and net NPAs in a challenging
environment. The Bank opened two overseas Representative
Offices in Dubai and Hong Kong, as part of its global
expansion plan and was more than adequately capitalized
(13.61% under Basel II) to meet credit growth requirements
for 2009-10.

3. Consistent Performance

3.1 Your Bank continued its journey on a high trajectory
growth path in business and profitability in the traditional

manner. A bank which started its presence in humble way in
the temple town of Udupi 104 years back has earned and won
the confidence of the people through its meritorious service.
The sustained growth story reveals that:

3.2 Net Profit: Your Bank’s Net Profit for the twelve months
period ended 31.03.2009 registered a growth rate of 21.47%
and increased to Rs.892.77 crore compared to Rs. 734.99 crore
in the corresponding period ended 31st March, 2008.

3.3 Operating Profit: The Operating Profit of the Bank went
up by Rs.545.48 crore during the twelve months period ended
31.03.2009 to Rs.1,796.62 crore as compared to Rs.1,251.14
crore in the corresponding period of previous year, recording a

growth rate of 43.60%.

3.4 Total Income: The Total Income of the Bank for the
12 month period increased to Rs.7,174.57 crore registering a
growth of 37.54% compared to Rs.5,216.33 crore registered as
at 31.03.2008.

3.5 Net Interest Income: The Net Interest Income increased
by Rs.247.67 crore (17.16%) from Rs.1,443.31 crore for the
twelve months ended March, 2008 to Rs.1,690.98 crore for
the corresponding period ended March, 2009.

3.6 Non-Interest Income: Non-interest income has increased
from Rs.699.78 crore to Rs.1,107.22 crore for the twelve
months period ended March, 2009, recording a growth of
58.22%.

3.7 Business Growth: The Total Business of the Bank as
on 31st March, 2009 stood at Rs.122,496 crore. The total
business increased by Rs.27,886 crore from Rs.94,610 crore in
March, 2008. The increase recorded in business is 29.47%.
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3.8 WHTCHSAT: & i Fof STHARTET 33.49% i Ifg
TS &d U 31 AT 2008 & ®. 55,424.42 FAT & TGO
. 73,983.91 HIS B T | Ed FHET 14% T a8 -R-a9
gfg T Fd Y TAT A 2008 & ®. 12,749 IS H Fga
AT AT 2009 I &. 14,508 IS & 4T |

3.9 stfaw: wfuwi # av-ax-a¥ gfg 23.80% @1
31 HTH 2009 I &, 39,185.57 FIE H FFaR &. 48,512.16
RIS e Bl T | 0T ST ST 65.57% & |

3.10 TR-fAearess afeaat: Heod TAYT 31 W, 2008 &
1.47% &Y T H FRER 1.14% T& 1 941 fHaet Tadie 72
31 9T, 2009 T 0.29% & |

3.11 e TEAT: 9 31.03.2009 FT FHIG FAfe F IR
®. 278.45 FRIS hl kg qgel! a7 I -TTsumaes snfeqat @
I TR |

3.12 o wrfera: S f fae arforma zem 31 94 2008
% T, 4,229 HI I T H €. 4,897 FIE T |

3.13 USH qATaar SATa: S8d 1 & ATER FAT 31 AE
2009 T ek T IST FATAAT ST 31 ATH 2008 F 12.09%
T I H 13.66% o TATTSS &R W T | 31 A 2009
1 {22’ | AT 8.93% @1 | 5@ 11 % ATHR HIARTAR
13.61% &7 |

3.14 sfEaet wr wfaamw /Edioa: et ) ufaamw
AT 2008 & 17.38% (ATIRIRT) hT o1 | AT 2009
H T N B 18.23% (ATRIRA) TeT | Wi R et
(afeiehigra) w19 2008 & ®. 51.24 T AT H &. 62.24 TET |

3.15 T ARG AqATA: AT A AqAQ fora a9 6
ATTET! 3afe & 41.62% T ToaT | AT 2009 HT FHAT
12 HTE <t <& ¥ 35.79% T 4T |

3.16 A#fi\t ox s Afimt R o farg 9w i qwed
Jafd F 10.20% & TEHL AT 2009 T FAT 12 HTE
<fel T 10.829% 21 7TE |

3.17 WM Y AT STHRSET 6t qErg fawra a8
&1 STEA! AT & 6.45% HT TAAT § A= 2009 FH TATA
12 ATE Y 37afer g TgaR 7.02% B ML, S qeaq: i ad
T U TUTE! o TR AATER IAR-TGTF AT Wiqeaerics
IR feurfagt & R 2 |

3.18 FHAT JeATEHAT: dh &1 Ufd FHAR! FRIER T,
2008 & &. 8.39 FRIT § FEA &, 10.49 FIE &7 |

4, et faear

4.1 T Faeam: =1 foit ad & SR J 9 73 7 amard
Gieft 94T 75 TEITH @il | 31 /TH, 2008 i 981 ST@TET T2
957 TETTHT T T | 31 W, 2009 T ek T Fel TETT
1054 T TETTHT <l §&AT 1032 Tl | sk = 311 a1ed 919 a9t
T 700 7% TETT Gl hY AISTT o413 ¢ |

4.2 FeaUET fawa: o 7 onTEd 2008 § gL @I MU
s wfafafa w@faa & seman SFaRi 2009 § €FET F TS
wfafafa st @rar |

5. WA Tgel: o 9 100% FRITR FHIR S{HT GATE
(EiTTe) ek 9T Gt THTEAT (1111) T R SfRT a0
T o ded o foraT 8 | 5 9 3 R ¥ 7 aafds veum
Ffed 1032 TEIUHAT &1 A1 IRAT TS Aeaeh o1 foram € |
=9 | =9 faxia o & IRE 75 Teem geantud feu T E )
fafsre =amariees wiassmT & 150 disiag =fHiae wfua feu
T € | exe e wfaemel ke 99 qied o weaier
(THATET) STfheTRTd Sueet R TE ¢ | e T 1034
THTAT § ARSSITH AL TAT 1015 IHTAT § TTLTES]
gfgen yam 6 7 2| ffqaffa smarst & 25 @a qan
ZiHTe (hoATEATIER T ) HeTiud fehy TUE |

6. T THT@E: S 7 TAT 31.03.2009 T 400 AT &
&I o HHRTS 411 TMT | TaRfEd ST ezt o1 faedr
ferat @ | =7 T A9 WA i TATE h1E STRT TohT €
TR & 379 a] & Sl foIsa seeqieal & #1ead 8 9+ @rd
gfcaTford o= @eh|

6.1 TAUWE &= Wt faeitaa: S A o 39| o B wor
gfg wxa & foru v =mes ifq daR i @ arfe s § ufa
T 20% T Fig hT ST Tk | ek 7 TATAZ & hl 0T UG
FA | AT A TG <9 TR A 50 Lmarei i fafitase e
21

7. wTee Ffg: au-R-ad YR W, AH 2009 F A H
SHTEAT & qEd 11,65,360 U @I TITed fhT U | 67 WG
ATelt TR 1 feean sg™ & fou, s 7 01.04.2008
¥ 31.03.2009 T T G & SR AT 9,71,600 HTET @A
Tofed P € |

8. UTERTY T HFTH:

Ak S 7 faci oy & IRm fefafea afafea weR
8.1 & &1 2008 & IRM Al yafed o /fadma
eI /ST &A1 2 ThIT wiafesd e 6t ee
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3.8 Deposits: The Total Deposits of the Bank increased to
Rs.73,983.91 crore from Rs.55,424.42 crore as on 31st March,
2008, recording a growth of 33.49%. The average CASA has
grown from Rs.12,749 crores in March 2008 to Rs.14,508
crores as on March, 2009, registering a Y-0-Y growth of 14%.

3.9 Advances: The Y-o-Y growth in Advances is 23.80%
from Rs.39,185.57 crore to Rs.48,512.16 crore as on
31st March, 2009. The Credit Deposit ratio stood at 65.57%.

3.10 NPA: The Gross NPA has come down to 1.14%
compared to 1.47% as on 31st March, 2008 and Net NPA
stood at 0.29% as at 31st March, 2009.

3.11 Cash Recovery: The Bank could effect a cash recovery
and upgradation of NPAs of Rs.278.45 crore, during the
period ended 31.03.2009.

3.12 Net worth: The Net worth of the Bank stood at
Rs.4,897 crore compared to Rs.4,229 crore as on 31st March,
2008.

3.13 Capital Adequacy Ratio: The Capital Adequacy Ratio
of the Bank as on 31st March, 2009 as per Basel I is at a
comfortable level of 13.66%, as compared to 12.09% as on
31% March, 2008. The Tier I ratio as on 31st March, 2009 is
at 8.93%. The CRAR as per Basel II stood at 13.61%.

3.14 Return on Equity/EPS: The Return on Equity works
out to 18.23% (annualised) for the year ended March, 2009
as compared to 17.38% (annualised) in March, 2008. The
Earnings per Share (annualised) works out to Rs.62.24 as
compared to Rs.51.24 as on March, 2008.

3.15 Cost to Income Ratio: The Cost to Income ratio
improved to 35.79% for the 12 month period ended March,
2009 from 41.62% in the corresponding period last year.

3.16 Yield on Advances: The yield on advances improved to
10.82% for the 12 month period ended March, 2009 from
10.20% in the corresponding period last year.

3.17 Cost of Deposits: The Cost of Deposits went up to
7.02% for the 12 month period ended March, 2009 from
6.45% in the corresponding period last year, mainly due to the
volatile and competitive market conditions which prevailed in
the first half of the financial year.

3.18 Staff Productivity: The Business per Employee of the
Bank was higher at Rs.10.49 crore compared to Rs.8.39 crore
in March, 2008.

4. Branch Expansion

4.1 Domestic Footprint: During the current financial year
the bank opened 73 new branches and 75 ATMs. The Total
number of branches of the Bank as on 31st March, 2009 stood
at 1054 and number of ATMs at 1032, as against 981 branches
and 957 ATMs as at 31st March, 2008. The Bank has drawn
plans to open 700 new branches in next five years.

4.2 International Footprint: The Bank has opened a
Representative Office at Hong Kong in January 2009 in
addition to the office at Dubai, which was opened during
August 2008.

5. Technology Initiatives: The Bank has migrated all its units
[1111] to the Core Banking solutions [CBS] covering 100%
business. The Bank has also operationalised and networked
1032 ATM:s across the country inclusive of 7 Biometric ATMs.
Out of these 75 ATMs have been commissioned during
this financial year. 150 POS terminals have been installed at
different merchant establishments. Internet Banking facility has
been provided with robust scaleable Model View Controller
(MVCQ) architecture. RTGS facility has been provided at 1034
units and NEFT facility provided at 1015 units of the Bank.
25 self service terminals (KIOSKS) have been installed at the
identified branches.

6. Financial Inclusion: The Bank has extended Branchless
Banking units to 411 villages as on 31.03.2009 as against
the target of 400 villages. Smart Cards have been issued to
all account holders at these villages to enable them to operate
their accounts through the Business Correspondents from their
villages.

6.1 Financing SME Sector: The Bank has framed a
comprehensive policy for financing to SMEs to step up the
credit to Small Enterprises Sector, so as to increase credit by
20% p.a. The Bank has identified 50 branches across the
country to accelerate lending to SME Sector.

7. Clientele Growth: On Y-0-Y basis, 11,65,360 new accounts
were acquired under deposits as at the end of March, 2009.
To improve share of low cost deposits, the bank has added
9,71,600 new CASA accounts during period from 01.04.2008
up to 31.03.2009.

8. Awards & Accolades
Your Bank has bagged the following prestigious awards during
the financial year.

8.1 During 2008, the Bank received the “Gold Trophy” of the
SCOPE Meritorious Award for Best Managed Bank/Financial

5
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ZIA T B | ¥ [RERR g SRR o TTHA 1ol ITAT
Y e ardstifae Sew T g e gR1 WTed o<,
ATHAT & AT AT IS I TRER Al o Tolq, T8
IR gearrfud fohg o # |

8.2 F 1 UTeF TS YA T THRAHITT =AeoR aTe
2008 ¥ 1 IRERT TohaT 4T |

8.3 fors g 23 - Fiumsit €22t 9 TR e &1 anfed Qo
&1 AT F gefehse e o &9 H Avitea T € |

8.4 S 7 TRATA ek @ (ATEST) FAT 2T HAX TS HIFHLH
ZeRANA (SITHHETATE ) gRT GeATfua ST TSt s/are
2008 ¥ HATEHSE AT AT TUE Hee e ST 214 & fgdia
TRERR 9T foRaT # |

8.5 9% &1 o fohd Wil fasTa wa sqae™ qedma
(ARSTAREET), Ba0aTe ° Aqu+1 et fed SfhT qon

ol SWTEYE 98di o Gal S (il § ARl & daran
IR 2 Tt eeE =g WA & W REdR
ot et R 2 |

9. & Gl FHATIAT hl IeTeh! Hichd Felgadl 9dT s & faama
H AR o oy gerdTe &A1 =g | § RdE Red o qn
ot oo, RA TR TS d & fAeernt @0 o a8 i
gfota X T 9T AT UF ARieei Ue™ o & fou
g T =TT |

CEEp]

AN ~

Shmeey S

M : WeR (. T\ ™)
fedrer : 12-06-2009 ae9e] U9 yay frevsd
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Institution/Insurance  Company. Standing Conference of
Public Enterprises, the apex body of Central Government
owned enterprises, to encourage, recognise and reward the
excellence achieved, instituted these awards for the first time.

8.2 The Bank was also awarded the SKOCH Challenger
Award 2008 for Customer Relationship Management.

8.3 The Business Today — KPMG study has ranked our Bank
as Best Bank in quality of assets category.

8.4 The Bank has bagged the Runner-up award for Best Online
and Multichannel Banking Team in the Banking Technology
Award 2008 instituted by Indian Bank’s Association [IBA] and
Trade Fairs and Conference International [TFCI].

8.5 Bank has also won the “Use of Technology for Financial
Inclusion” award from the Institute for Development and

Research in Banking Technology (IDRBT), Hyderabad for the
Best use of IT in Retail Banking for its Branchless Banking and

Financial Inclusion initiatives.

9. I would like to thank all the employees for their active
involvement and contribution to the progress of the Bank.
I would also like to thank RBI and Ministry of Finance,
Government of India and the Directors of the Bank for their
support and guidance in achieving the progress.

Yours sincerely,

(J. M. Garg)
Chairman & Managing Director

Place : Mangalore
Date : 12-06-2009
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HIGNIE ek
T HEATAR : WITAT ot w7t
WIER — 575 001, SI&T0T e e, wtes e, 9ARa

A1
FHTINIM o (IR wa J3a) fafem, 1998 o fafem 56 o s1geron § uaggrn gfed fora STt 2 for shaie se o Srremehi
& 127 anfifer T S WA, 25 JATE, 2009 TUNTE 12.30 TN, TEHTfeq Mo, HARYH Soh, T R, HITee
HiT WAt qIever, WIeR — 575 001 ¥ o= gt i feferfaa wat w e fomef foran smom:
S W. 1: S & 31 WH, 2009 % qeH-T, 31 A, 2009 I GHI ¥ & Sk o A9 -BTH @, @i § guifed 16t & fog
Sk o SR -TeaTed dut Rl W e Hed i fUie o qoH-19 @ el W aE-wliarei e e o,

FTgHIE qT T&lTeh R LT |

e . 2: foxf a9 2008-2009 =g Taf AT Y STERAN T A T W SAH T =T BT |

WM WK
fem : 12-06-2009

faesTes Aed & AR A
Fd FHIIRIM o
D

No%

(T@. &. TT91)
ERCIKIEE]

1.

Tiert st fgfea

S AR HY Jow W AT A T AR R,
IH U T W T3 T AT &4 o FoTu wes wierdt
frgaa &0 &1 ot AfUwR 7 a9T W9 Uiet @
HTURIT ek T IEAUTF BT STATIF Tl Bl

iy, 38 YRR fgea Wied ol So H e & wiE
TR 721 8T |

TRt % &9 4 Ul forelt oft sarfer i Fgfaa 7 6 ot
ST RTINS Sieh sl Teh AR I = 2 |

fafem 70(vii) o TgAR Wit fored < arer, fored
q GofYd 93 H afadid ®9 ¥ 91 27 & fou 9 1=t
2 |

et ol g T € ¥ Wit BT Srgeh TR B
AFA--HT IR {37 vgat 319iq MHaR, 20 JTE,
2009 = FEATET GO i UMY AT AWTF 5.00

T W UTA A & TH FRATE, WAt Gfet 7,
HER-575 001, Fieeh T2 H JTH & ST =0T |

ferepa wffefia 1 Frafea

Sk o YRR Ut Tk = farfra wnftrra afafafer
% ¥ T g AfFd, dINw AT 93 H 9HT o 3T
TAGH A T T qeh T el e, ST ek 34 fafere
wrfersRa whafafyr o w9 # fgea e ded i gfa
I 3W I3F o AL g, & de ° a8 urha T
T 8, Heautd SHiiTa feRan R g, dee o fafy @
FU-U-FF OR feT Tect @19iq @HER, 20 T,
2009 ! FHE qHF I TETY FATq TR 5.00 T
T AT 3G I Sk o TUH wEIE H FHOH G,
FURYH sk, fEwe dar favm, W wRR -
575 001, 1eeh sl TEqd el foha ST 2|

Sufeurfa v -wg-waw o=
SRRYTERT 1 Fae ¥ UM Teh-T8-ew a9
39 Y1 o WY SIS § | IR /SR Teehi /
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