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df© 2003-04 g{ 2012-13 VH$ ~¢H$ H$m {ZînmXZ
Bank’s Performance from 2003-04 to 2012-13

                                                                                                                        (am{e ` H$amo‹S>>  _| Amount ` in crore)

2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13

ny±Or Capital 143.44 143.44 143.44 143.44 143.44 143.44 143.44 148.13 148.13 152.91

Ama{jV {Z{Y`m± Ed§ A{Yeof
Reserves & Surplus 2625.21 2911.48 3231.45 3622.01 4085.07 4753.07 5631.43 6989.68 8127.80 9412.78

H$mamo~ma _mZX§S>
Business Parameters

O_mam{e`m± Deposits 23190.93 27233.16 32876.53 42356.89 55424.42 73983.91 92733.67 116747.50 136142.20 166005.45

A{J«_ Advances 13889.72 18546.38 23962.43 29949.65 39185.57 48512.16 63202.56 86850.40 100469.02 118716.65

{Zdoe Investments 10685.04 10261.11 10651.99 14417.49 16512.38 24937.77 34522.63 43452.74 47474.63 58164.49

Hw$b Am` Total Income 2717.94 2814.37 3100.93 3996.00 5216.33 7174.57 8481.03 10459.62 14510.40 16942.02

ì`` {H$`m J`m ã`mO
Interest Expended 1237.24 1120.42 1399.66 2052.37 3073.24 4376.37 5084.35 6195.51 9870.89 11908.23

n[aMmbZ ì`` 
Operating Expenses 573.66 636.97 746.75 803.59 891.95 1001.58 1259.95 1641.71 1783.55 1996.78

n[aMmbZ bm^ Operating Profit 907.04 1056.98 953.62 1140.04 1251.14 1796.61 2163.73 2622.40 2855.97 3037.01

{Zdb bm^ Net Profit 504.13 402.16 444.46 536.14 734.99 892.77 1170.25 1413.27 1506.04 1434.67

_w»` AZwnmV  Key Ratios

ny±Or n`m©ßVVm AZwnmV (%)
Capital Adequacy Ratio (%) 20.1 16.23 13.92 12.76 12.09 13.66 15.00

#12.90
##14.11

#11.94
##13.00

#11.38
##12.33

Am¡gV AmpñV`m| na à{Vbm^ (%)
Return on Average Assets (%) 1.96 1.40 1.29 1.26 1.38 1.28 1.28 1.21 1.06 0.88

B©pŠdQ>r na à{Vbm^ (%)
Return on Equity (%) 18.2 13.16 13.17 14.24 17.38 18.23 20.26 20.70 18.20 16.27

à{V eo`a AO©Z (`) 
Earnings per Share (`) 35.15 28.04 30.99 37.38 51.24 62.24 81.58 98.50 101.67 96.74

à{V eo`a ~hr _yë` (`)
Book Value per Share (`) 193.02 212.98 235.28 262.51 294.79 341.36 402.60 497.62 558.69 645.76

EZAmB©E_ 
NIM to Average Working 
Funds 3.8 3.94 3.56 3.24 2.71 2.26 2.41 2.85 2.48 2.29

Hw$b Am` _| ã`mOoVa Am` (%)
Non-interest income to total 
income (%) 19.0 20.06 17.87 15.90 13.42 17.06 16.95 12.09 10.29 9.49

gH$b A{J«_m| _| gH$b EZnrE (%)
Gross NPA to Gross  
Advances (%) 5.03 3.41 2.56 2.05 1.47 1.14 1.02 0.91 1.26 1.72

{Zdb A{J«_m| _| {Zdb EZnrE (%)
Net NPA to Net Advances (%) 1.80 1.12 0.64 0.47 0.32 0.29 0.31 0.46 0.87 1.19

bm^m§e Dividend (`) 6.00 6.50 7.00 9.00 10.50 12.50 16.50 20.00 20.50 *19.00

#  ~ogb I Ho$ AZwgma As per Basel I.
## ~ogb II Ho$ AZwgma As per Basel II.
 * à{V eo`a  ` 19.00 Ho$ bm^m§e H$s g§ñVw{V H$s JB© Dividend of  `19.00 per share recommended.
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FROM THE CHAIRMAN AND 
MANAGING DIRECTOR

Dear Shareholders,

1. I am immensely pleased to place before you the Annual 
Report of your Bank for the financial year 2012-13.  This 
is the second year in succession that I am addressing you 
as the Chairman and Managing Director of this great 
institution.  The year just gone by was a challenging year 
for the Indian economy and banking as well. Turbulent 
economic conditions in the Europe and the US, the 
financial crisis in Greece and thereafter in Cyprus, had its 
impact on the Indian economy.  It was a challenge for us 
to sustain growth both in business and profitability of the 
Bank, in the backdrop of such volatile economic situation. 
I am happy to inform you that your Bank’s performance 
has shown its resilience to this volatility and proved its 
consistency in achieving a better result, which is reflected 
in its financial statements. Let me share with you in brief, 
the Indian Economic and banking scenario and salient 
features of your Bank’s performance. 

2. Economic Scenario

2.1 The financial year 2012-13 has been a very challenging 
year. The Global economic situation continues to remain 
highly volatile. The financial crisis that gripped the world 
economy since 2008-09 is still posing a challenging 
environment across the globe. Though there are some 
signs of improvement in US, Euro area sovereign debt 
problems continue to weigh heavily on global growth. 
The International Monetary Fund’s (IMF) latest World 
Economic Outlook (WEO) released in April 2013 lowered 
its 2013 forecast for global growth to 3.3%, down from 

AÜ¶j Ed§ à~§Y {ZXoeH$ H$s Amoa go

{à¶ eo¶aYmaH$mo§,

1.  AmnHo$ ~¢H$ H$s df© 2012-13 H$s dm{f©H$ [anmoQ>© AmnHo$ g‘j aIVo 
hþE ‘wPo ~ohX Iwer hmo ahr h¡&  Bg ‘hmZ g§ñWm Ho AÜ¶j Ed§ à~§Y 
{ZXoeH$ Ho$ ê$n ‘| bJmVma Xÿgao df© ‘¢ AmnH$mo g§~mo{YV H$a ahm hÿ±& 
{dJV df© ^maVr¶ AW©ì¶dñWm Am¡a ~¢qH$J Ho$ {bE MwZm¡VrnyU© ahm& 
¶yamon Am¡a A‘o[aH$m ‘| Am{W©H$ CWb-nwWb H$s pñW{V, J«rg Am¡a 
CgHo$ ~mX gmBàg ‘| {dÎmr¶ g§H$Q> H$m ^maVr¶ AW©-ì¶dñWm na 
à^md n‹S>m&  Eogo ApñWa Am{W©H$ n[adoe ‘| ~¢H$ Ho$ H$mamo~ma Am¡a 
bm^àXVm, XmoZm| ‘| d¥{Õ H$mo ~aH$ama aIZm h‘mao {bE EH$ MwZm¡Vr 
Wr& ‘wPo AmnH$mo ¶h ~VmZo ‘| Iwer h¡ {H$ AmnHo$ ~¢H$ Ho$ {ZînmXZ 
Zo Bg ApñWaVm Ho$ ~rM bMrbmnZ Xem©¶m h¡ Am¡a ~ohVa n[aUm‘ 
àmá H$aZo ‘| AnZr j‘Vm {gÕ H$s h¡, Omo CgHo$ {dÎmr¶ {ddaUm| ‘| 
à{Vq~{~V hmoVm h¡&  Xoe Ho$ Am{W©H$ Ed§ ~¢qH$J n[aÑí¶ VWm AmnHo$ 
~¢H$ Ho$ {ZînmXZ H$s à‘wI {deofVmE§ g§jon ‘| ‘¢ AmnHo$ gå‘wI aIVm 
hÿ±&

2. Am{W©H$ n[aÑí¶

2.1 {dÎm df© 2012-13 EH$ AË¶§V MwZm¡VrnyU© df© ahm&  {díd H$s Am{W©H$ 
pñWV H$m’$s ApñWa ~Zr hþB© h¡&  2008-09 go d¡pídH$ AW©ì¶dñWm 
na ‘§S>am ahm {dÎmr¶ g§H$Q> A~ ^r {díd ^a ‘| MwZm¡VrnyU© dmVmdaU 
g¥{OV H$a ahm h¡&  ¶Ú{n A‘o[aH$m ‘| gwYma Ho$ Hw$N> g§Ho$V h¢, {’$a 
^r, ¶yamo joÌ Ho$ gaH$mar H$O© g§~§Yr g‘ñ¶mE§ d¡pídH d¥{Õ ‘| hmdr 
~Zr hþB© h¢&  A§Vam©ï´>r¶ ‘wÐm H$mof Ho$ Aà¡b 2013 ‘| Omar ZdrZV‘ 
{díd Am{W©H$ n[aÑí¶ (S>ãë`yB©Amo) ‘| d¡pídH$ (AmB©E_E\$) d¥{Õ Ho$ 
nydm©Zw‘mZ H$mo OZdar ‘| AZw‘m{ZV 3.5% go 3.3% VH$ KQ>m¶m J¶m 
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its January projection of 3.5%. It also trimmed its 2014 
forecast to 4.0% from 4.1%.  

2.2 On the domestic front, India’s growth has seen moderation 
in the last two financial years. As per the advance estimate 
of Central Statistical Organization (CSO) India’s Gross 
Domestic Product (GDP) may come down to 5% level 
in FY13 compared to 6.2% in FY12, which will be the 
lowest growth rate of the country in a decade.  What is 
more worrying factor is that the growth has moderated 
quarter after quarter from 7.5% in Q1 FY12 to 5.5% in 
Q1 FY13 and to 4.5% in Q3 of FY13.

2.3 The slowdown has been quite broad based and has 
impacted almost all major sectors of the economy.  The 
growth in the export oriented sector has been affected by 
slowing exports and a very high level of Current Account 
Deficit (CAD). Saving grace is, however, that merchandise 
exports has seen some positive trend in the last quarter 
of FY13. Further, the recent decline in international 
commodity prices and gold prices may help containing 
the CAD, going forward.  It may be, though, too early to 
say that the fall in commodity prices are going to sustain 
or not.

2.4 As far as inflation is concerned, some softening of global 
commodity prices, lower demand conditions and lower 
pricing power of corporates have brought down the WPI 
inflation. Annual WPI inflation in Mar’13 dropped to its 
lowest in three years at 5.96% from 7.69% during the 
corresponding period of the last year.  The decline was 
more pronounced in case of core inflation, especially in 
the last two months of FY13. Core inflation has fallen 
for the seventh straight month to a three-year low of 
3.41% y-o-y in March 2013. However, the concern is 
that consumer price inflation is still ruling at quite higher 
levels, reflecting continuing food inflation pressures.

2.5 While the overall international outlook is unlikely to 
improve significantly in FY14, the domestic outlook seems 
to be moderately better. The forecast of a normal monsoon 
by Meteorological Department is a better prospect for 
agriculture.  With inflation showing signs of moderation 
and expected softening of interest rates, the industry and 
services sector may show signs of pick up. The positive 
sentiment is also based on the number of reform measures 
announced by the government to improve the overall 
investment climate. However, the challenges are still large 
and much would depend on the overall global recovery, 
service sector performance, a good monsoon and an 
improvement in the consumer sentiments in the domestic 
economy.   

h¡&  CÝhm|Zo 2014 Ho$ nydm©Zw‘mZ H$mo ^r 4.1% go 4.0% VH$ KQ>m 
{X¶m h¡& 

2.2 Kaoby joÌ ‘|, {nN>bo Xmo {dÎmr¶ dfm] Ho$ Xm¡amZ ^maVr¶ d¥{Õ ‘| Za‘r 
XoIr JB©&  Ho$ÝÐr¶ gm§p»¶H$s¶ g§JR>Z (grEgAmo) Ho$ A{J«‘ AZw‘mZ 
Ho$ AZwgma, ^maV H$m gH$b Kaoby CËnmX (OrS>rnr) {dÎm df© 12 Ho$ 
6.2% Ho$ ñVa go {dÎm df© 13 ‘| 5% Ho$ ñVa VH$ KQ> gH$Vm h¡, 
Omo EH$ XeH$ ‘| Xoe H$s g~go H$‘ d¥{Õ Xa hmoJr&  A{YH$ qMVm H$m 
{df¶ ¶h h¡ {H$ ¶h d¥{Õ {dÎm df© 12 H$s àW‘ {V‘mhr ‘| 7.5% 
go {dÎm df© 13 H$s àW‘ {V‘mhr ‘| 5.5% VH$ Am¡a {’$a {dÎm df© 
13 H$s Vrgar {V‘mhr ‘| 4.5% VH$ {V‘mhr-Xa-{V‘mhr Za‘ hmoVr 
JB©& 

2.3 ¶h ‘§Xr H$m’$s ì¶mnH$ ahr Am¡a AW©ì¶dñWm Ho$ bJ^J g^r à‘wI 
joÌm| ‘| BgH$m à^md n‹S>m&  {Z¶m©V CÝ‘wI joÌ ‘| d¥{Õ {Z¶m©Vm| ‘| 
‘§Xr VWm Mmby ImVm KmQ>o (grES>r) Ho$ Cƒ ñVa Ho$ H$maU à^m{dV 
hþB©&  {’$a ^r, ì¶mnm[aH$ {Z¶m©Vm| Zo BÁOV aIr, {Og‘o§ {dÎm df© 13 
H$s A§{V‘ {V‘mhr ‘| Hw$N> gH$mamË‘H$ éPmZ {XIm&  BgHo$ Abmdm, 
A§Vam©ï´>r¶ nÊ¶ ‘yë¶m| Am¡a ñdU© ‘yë¶m| ‘| hmb H$s {JamdQ> go AmJo 
MbH$a Mmby ImVm KmQ>o na A§Hw$e bJmZo ‘| ‘XX {‘b gH$Vr h¡&  
{’$a ^r ¶h H$hZm OëX~mμOr hmoJr {H$ nÊ¶ ‘yë¶m| ‘| {JamdQ> ~aH$ama 
ahoJr ¶m Zht&

2.4  Ohm± VH$ ‘wÐmñ’$s{V H$m gdmb h¡, d¡pídH$$ nÊ¶ ‘yë¶m| ‘| Hw$N> Za‘r, 
H$‘ ‘m±J H$s pñW{V VWm H$mnm}aoQ>m| H$s H$‘ H$s‘V-{ZYm©aV e{º$ 
Ho$ H$maU WmoH$ ‘yë¶ gyMH$m§H$ (S>ãë¶ynrAmB©) ‘wÐmñ’$s{V ‘| {JamdQ> 
hþB© h¡&  ‘mM© 13 ‘| S>ãë¶ynrAmB© ‘wÐmñ’$s{V VrZ dfm] ‘| g~go H$‘ 
ñVa na KQ> JB© Am¡a {nN>bo df© H$s Bgr Ad{Y Ho$ 7.69% go 
5.96%VH$ nhþ±M JB©& Img Vm¡a na {dÎm df© 13 Ho$ A§{V‘ Xmo ‘hrZm| 
‘| ‘yb ‘wÐmñ’$s{V Ho$ ‘m‘bo ‘| ñnï> {JamdQ> hþB©& ‘yb ‘wÐmñ’$s{V ‘| 
bJmVma gmVd| ‘mh {JamdQ> hþB© Am¡a ¶h ‘mM© 13 ‘| df©-Xa-df© 
AmYma na 3.41% Ho$ VrZ df© ‘| g~go H$‘ ñVa na ahr&  VWm{n, 
qMVm Bg ~mV H$s h¡ {H$ Cn^moº$m ‘yë¶ ‘wÐmñ’$s{V A~ ̂ r H$m’$s D±$Mo 
ñVa na ~Zr hþB© h¡, Omo gVV ImÚ ‘wÐmñ’$s{V Ho$ X~md H$mo Xem©Vm 
h¡& 

2.5 O~{H$ g‘J« A§Vam©ï´>r¶ n[aÑí¶ ‘| {dÎm df© 14 ‘| Img gwYma hmoZo 
H$s g§^mdZm Zht h¡, dht Kaoby n[aÑí¶ Wmo‹S>m-gm ~ohVa bJVm h¡& 
‘m¡g‘-{dkmZ {d^mJ Ûmam gm‘mÝ¶ ‘mZgyZ H$m nydm©Zw‘mZ H¥${f Ho$ 
{bE Iwer H$s I~a h¡&  ‘wÐmñ’$s{V ‘| Za‘r ‘| g§Ho$V Am¡a ã¶mO Xam| 
‘| H$‘r H$s AnojmAm| Ho$ H$maU CÚmoJ Am¡a godm joÌ ‘| Vo μOr nH$‹S>Zo 
Ho$ g§Ho$V XoIo Om gH$Vo h¢&  ¶h gH$mamË‘H$ ^mdZm gaH$ma Ûmam g‘J« 
{Zdoe dmVmdaU H$mo gwYmaZo Ho$ {bE Kmo{fV AZoH$ gwYma Cnm¶m| na 
^r AmYm[aV h¡&  bo{H$Z MwZm¡{V¶m± A~ ^r AZoH$ h¢ Am¡a d¡pídH$ 
CËWmZ, godm joÌ {ZînmXZ, AÀN>o ‘mZgyZ Am¡a Kaoby AW©ì¶dñWm ‘| 
Cn^moº$m Ho$ ‘Zmo^md ‘| gwYma na H$m’$s Hw$N> {Z^©a H$aVm h¡&


