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=={ COSBOARD INDUSTRIES LIMITED

NOTICE OF THE ANNUAL GENERAL MEETING - B
Notice is hereby given that the 27th Annual General Meetlng of COSBOARD INDUSTRIES

LIMITED, will be held at Regd. Office of the company situated at New Industrial Estate, - :

Phase— I, Jagatpur, Cuttack on Saturday the 29" September 2007 at 11 ‘3OA M. to.transact
the following business: C . :

ORDlNARY BUSINESS

1. Toi recelve consrder and adoct th.e Audited S*atement of Accounts forthe: year ended.31%

March 2007 together with the Report of Directors and Auditors thereon. - -+ o~

2. Toappoint Auditors to hold office from the conclusron of this Annual General Meeting upto

the concluslon of' nextAnnual General Meeting and to le theirtemuneration.

.~

B BY ORDER OF THE BOARD |

PLACE:CUTTACK " " * . . RATANKUMARGILRA
DATE: 30"JUNE2007 _  CHARMAN & MANAGING DIRECTOR

1. Amember entitied to attend and vote at the meeting is entitled to appoint a"F’ro"xy' to attend
T and vote ona poll lnstead of hlmself and the Proxy need not.be a memberofthe Company.

2 The Reglster of Members and Share transfer books of the Company will remain closed
from 22nd September 2007 to 29 September 2007 (both days lncluswe) in connectlon
~ with the Annual General Meetlng STV SN

,- 3. Members/Ploxres attendmg this meeting are’ requested to brlng wrth themthe followmgs !
" i, Copy ofthe Notice and Annual Report (as.rio copies thereof would be dlstrlbuted at the' 1

meetlng) _ ‘
i. The attendance slip duly completed

P

4, Equrty Shares of the Company have been placed under compulsory Demat Tradlng since |
01.04.2002. Members whohave not dematerialized their: physicalholdingin the Company -

are advised to avail the facrllty of dematerlallsatlon of equrty shares’ of the Company

5. Members are'requested {0 lntlmate to the company, querles if any, on the accounts at an |}

early date, so as to enable the Management to keep the mformatlon ready.

‘6. Members are requested to' notlfy any.change’in theiraddress, and consolldatlon of foliesiin

identical names immediately to.the Reglstrar& Share Transfer Agent Mis. Blg Share
Servrces Pvt. Ltd _ P .

. BY ORDER OF THE BOARD

e

PLACE: CUTTACK .~ . ..~ .~ " RATANKUMARGILRA

DATE: 30" JUNE 2007 B CHARMAN&MANAGING DIRECTOR

—

.il
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D!RECTORS’ REPORT ' ‘
Your Directors have pleasure in presenting their Annual Report and Audrted Accounts .
for the financial year ended 3‘15‘ March 2007

('Rs.:inLakh's)

FINANCIALRESULTS: - 20082007 - 2005-2006

Turnoverduring theyear - . T T 246085 -2284.19 °
Profits/(Loss) before Deprecratlon &Tax R (242.76) . - (138.75)
Less: Depreciation -~ -~ : ‘; ... 9886 T »_1{)2.61
Profits/(Loss) before Tax = .. .~ . - (34162). - - (24136)
“ProvisionforTax - . .- o
. :Deferred Tax . . 30985 2163
~ :Fringe Benefrt Tax - o ' - (044)  (0.18)
‘Proflt/(Loss) after tax o N <A (219.91)
Add/(Less) past_lYearAdjustment , S - (1486) 0 (295)
Profit brought forward - L .-+ . (1387.95) . (1165.89)

Balance carried forward-. . T o (171_3.62) . (1387.95)

OPERATIONS . ,
The sales turnover of the Company for the yearwas Rs. 2460 85 lakhs as compared to prevrous

‘year Rs 2284.19 lakhs. Production for the yearwas 17374 853 M.Tas compared to prevrous

year 13465.775 MT.

The Sales turnover has been mcreased by 8% and Productlon mcreased by 14% as compared
toprevious year. The Company is incurring losses due to increase in repairs & mamtenance
Coal D|m|nut|on in value of mvestment and hrgh mterest burden onloans. ‘

"PUBLIC DEPOS!TS

During the year the Company has not accepted anyfi xed deposrts wrthm the meaning of Sec.
-58 A of the Companies Act, 1956 ) :

EXPENDITUREONR& D:

_ Research, Development and Improvement ofiProducts' are in builton going activity within the

existing manufacturing operation of the company Expend|ture on R & D is not:separately
allocated and.identified. :

TECHNOLOGYABSORPTION ADAPTATION & INNOVATION

The Company does not requwe any technical know how as the process of manufacturmg is
conventional one. The Company does not have any separate technlcal arrangement for running j§

the unit.

. PARTICU LARS OF EMPLOYEES & lNDUSTRIAL RELATIONS A .
”'None of the employees has been in recerpt of remuneratron as enwsaged in Sectlon 21 7 (2A) '

of the CompanresAct 1956. ; _ _ )
CONSERVATION OF ENERGY ' , ‘ ' S -

As required under companles ‘(Disclosure of partrculars in the Report of Board of Drrectors) ‘
-‘Rule, 1988 the necessary partlculars regardmg conservatlon of energy are glven in Annexure- N

1to thrs report. - o 3 . SR

ﬁ" COSBOARD INDUSTRIES LtMITEDh

;u

f{ﬁ
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'BOARD FOR INDUSTRIAL & FINANCIAL RECONSTRUCTION (BIFR)

The revival package had been submrtted to Operatmg Agency (SB|) for necessary rewval of the
umt

v CORPORATE GOVERNANCE

The Company is takrng steps for complxance with-the condltlons of Corporate Governance as.
 stipulated tinder the listing agreement with the Stock Exchange ' -

DIRECTOR’S RESPONSIBILITY STATEMENT

' The Board of Drrectors of your Company state:

i. THAT in the preparatlon of the annual accounts the apptrcable accountmg standards had_

. been followed.

ii. THAT the Directors had selected stch accounting policies and applied them consis‘tently |

and made judgements and estimates that are reasonable & prudent soas togive a true &
fair view of the state of affairs of the Company at the end of the fi nanc:al year and of the loss
ofthe Company for that period. - : -

.

i, THAT the Directors has taken proper and sufficient care for the malntenance of adequate
,:accountmg records in accordance with the provisions of the Companies Act; 1956 safe-
guarding the assets of the Company and for preventing and detectmg fraud and other Ji

rrregularrtres

e

lV THAT the Dtrectors have prepared the annual accounts, ona goung concern basus

_ AUDITORS:
. The Audltors of your Company M/s. L.N. More & Company, retlre at the forthcommg Annual _

General Meetmg and' being elrglble offer themselves for' reappomtment
APPRECIATION

Your company and the Dlrectors wish to extend thear sincere thanks to the Governments the

i

B P

fi _nancral tnstltutrons a{nd'Co,»m‘mercnal Eanlg_s for their contrnulng co-operation and assistance. -

~

_ FOR & ON BEHALF OF BOARD OF DIRECTORS ||

T

PR A

PLACE: CUTTACK RATAN KUMAR GILRA

DATE: 30™ JUNE 2007 o - CHARMAN & MANAGING DIRECTOR

{1 { COSBOARD INDUSTRIES: LIMITEDh :
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, ANNEXURES 1 TO DlRECTORS’ REPORT

~ (Disclosure of particularsin the report of Board of Directors), Rules 1988 and formmg part of

1.7 ELECTRICITY =« r: - cap

{2 COAL

B. TECHNOLOGY ABSORPTION B S Nothmg to Report

'C. FOREIGN EXCHANGE EARNINGS &_OUTGO : ,Ni!y | v;a-;.iN.il‘a{i

w )
= LCOSBQAR? Jkrilv_»DUSTRIE‘S LIMITEDh :
Information under Section’ 2171y (c). of the Compames Act, 1956 read with Compames

the Dlrectors Reportfonthe year ended 31 March, 2007

A CONSERVATIONOFENERGY . Siwmissesicss wcin
EnefgyConservatlon Measures Nothing to Report...- I

;‘_~

TOTAL ENERGY CONSUMPTION

I POWER&FUELCONSUMPTION o 2006-2007 20052006
Purchased Units ST T wbriss0 - 1o4s7ss0’
© TotalAmount = i ... . 37430774 . 35461275

______

: Ra"e/U”'t B R ¥ < KR & SR

UniMT) T 15834745 12272575
'»f_{Amount o e it B+ o ’145};75_'0:2;}.-; 10252199

CCeswUnt T gy '835.37( -

H.'.CONSUMPTIONPERUNITOFPRODUCTION e
Electricity (UnitMT) = B 715 R '“778"83;-42'-“'”"'_‘*‘

, Coal - (MT/MT) o 40 o

PLACE:CUTTACK -~ - RATAN KUMAR GILRA

DATE:, 30" JUNE 2293§ Y CHARMAN & MANAGING DIRECTOR |
LA AR RS - HWOATYL ¢ a0

LR .}ifﬂ? : e .\M,»
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AUDITORS’ REPORT

T'ol'THE MEMEéﬁs ﬁr-"eds‘sammb'uéféiEsi:itarﬁsﬁi"?"“‘“‘ .

. assurance about whetner the fi nanc:ai statements are free ofmatenat

m the ﬂnancral s.tatements An audtt aiso mcI d sasses i

used and srgmﬂcant esttmates made by management as well as evaluatnng ‘the overall

for our oprmon

S ,W.i_ae(y

and 5 of the sard Order.

| ellef were necessary for the purpose of our at

company, so far as appears from our examination of such books

with the books of account.

R e

- 1 We. have aud ited the attached Balance Sheet of COSBOARD ]NDUSTRlES LIMITED as ‘
at 31% March. 2007 and the Annexed Proﬂt & Loss account of the company for the year .

» ended on that date annéxed thereto and the Cash Flow statement as on thatdate whrch ]

as-statement An 1
sudit mc!udes exammmg o Htest basrs ewde nees: supportmg the amounts and drsclosures

th accountmg pnncnples ;

fmanmal statement presentatron We believe that our aud|t provides a reasonabte basls

by th 1 Compames (Audrtors Report) order, 2003 lssued by the- Centralji

- COSBOARD INDUSTRIES LIMITE)h

overnment of India'in Vterms of sub sectlon (4A) of Section 227 of the Companies Act,

1956 we enclose in the Annexure a statement on the matters specrf ied in paragraphs 4

e best of ur
i. Imour oplmon proper books of account as required by law have been. kept by the.

. iii. TheBalance sheet and Profit & Loss Account dealt with by this report are in agreementf

VG
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‘Il DATE : 30.06.2007 B - MEMBERSHIP No. 011485

{ COSBOARD INDUSTRIES LIMITED)Q '
. 5 .

iv. Inour opinion,,the Proﬁt & Loss Account and the Balance Sheet comply with the

accounting standards referred to_in Section 211 (3C) of the Companies Act, 1956.

o N o % ' A . |

v. . in ounopinion as per the information and according to the explanations given to us, no
Drrector |s dlsquahf ed from bemg appornted as Director U/S 274 (i) (g) of the Companies
Act 1886 . o

vi. In our opinion, and to the best of our“informati\on, and according to the explanations -
given to us, the said aCc’ounts read with Schedules and Notes on Accounts thereon
give mformatron as required by the CompamesAct 1956 in the manner so required
and grve atrue and farr view: -

a)’ In the case of the Balance Sheet, of the state of affairs of the »Comp\any asat3f1s

‘March 2007 and
b). Inthecase of Profit & Loss Accour.t ofthe Loss for the year ended on that date.

< In the case of Cash Flow statement; of the Cash flows for Lhe year ended on that

 date.
for L.N. MORE & Co."
CHARTEREDACCOUNTANTS
o | (LN. MORE)
PLACE : CUTTACK e c . . PARTNER

(.
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