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COSY MJLRCANT!U ; l . T J )

LK). Ofikc: 107. VHwis Premises ] 1 . C i . N . Y a u ) y ; i M;u-g. h t r i . Mnmb; i i 4<jf.) C~

>(.)']'!( 'h L< hei'th) gj\ en liui llu- A n n u a l i ' i e ik ' iM Xkv
iu- !< i 01 ! i l i i - 2^" Scplcnihc-r. }uns; 31 liic ]^'jyMt-.i.-ii • j j

r . - i s e

To lecdve, consider and adopl the Audiied Balance. Sheci as ol 3) si .K-iaj'ch. 200S
and the Prolh &. Loss Account ibr the year ended on thai dale together with the
reports of Directors and Audi tore tliercon.

T<J appoint a Director in place of SmL Pushpa Stichanti. who retire? by roution and
Hig cfisbic oficrs herself for rc-apporntmcni.

3. To appoint Auditors to hold office Ironi ihc ccmcluaoii erf
conclusion ol next .Aitfiaal Geria'aJ N3cetm« and lo fix thtir

Miimbai, 1" Septfeinber, 2008

BvO

--- nic-ciait tilt

A nicn,^,, ^uu.jc^ i^ jin,,,v.^nd voie ;» I!K- mccdng is cniilkd HI ^ppom' j piO^x .10
adend'. and vole inslead ol liinis-eLl and the pro.x\ need no! be a niemlvK Tin' piO\v LH
Oi'der lo be ellectivc should jv.icb ( l i e Rc;?j.slei.;d C)iTice of H i e convpnux not U?^ ii».;r:

4S |KJU;-!J hcJoi'e ihc commcnc erne m o1 ihc incc i ing .

The Reevsu-r ol" Mcn^bers an;^ shai hooks o! ihc
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COSY MERCANTILE LTD.

Regd. Office: 107, Vikas Premisea, 11, G.N. Vaidya Marg, Fort, Mumbai 400 023

DIRECTOR'S REPORT

Your DirectoTB have pleasure in presenting the Annual Report together wilh the audited accounts

for the year ended 31st March, 2008 for your perusal and adoption.

1. Performance Highlights:

Particulars

Profit / (Loss) for the year before
Depreciation & Tax

Less: Depreciation

Net profit alter Deprecation

Less : Provision for Cwrent Tax
Add : Provision for Deferred Tax
Add.: Excess Provision Income Tax

Net profit during the year after tax

Add: Balance erf profit brought
forward from previous year

Leas: Balances Written Off

Balance of Profit / (Loss) carried
forward to the Balance Sheet

Current Year
31.03.2008

(Amount in Rs.)

(3,92,490.00)

9,740.00

Previous Year
31.03.2007

(Amount in Rs.)

11,44,03939

7.205.M

11,36,834.39

Nil'
1^6,755

2,689

12,76478-3$

<34,733,03OS)

<33v*56,75L96)

: Nil

(3,38,24,056.945) (33,456,751.96)

(4,02,230.00)

Nil
34,925,06

m
(3,67,305.00)

(3,34,56,751:96)

(3^8^4,056.96)

Nil

2. Dividend :

Your Directors do not recommend payment of any Dividend for the year. This is in

order to augment the Company's own resources for long term finance.

; t
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COSY MERCANTILE LTD.

Regd. Office: 107. Vfcas PremiBc&, 11, G.N. Vaidya Marg, Fort, Mumbai 400 023

3. Review of Operations :

Your Dircctore informed thai in the sluggish market condition, the company is struggling

hard to cope with the liquidity problem.

4. Public Deposits :

Your Company has not accepted any deposits during the year. Hence provisions of

section 58A of Companies Act, 1956 and the Companies (Acceptance of Deposits)

Rules, 197$ are not applicable to the company.

5. Auditors: .

The Auditors M/s. R. B, Pandya & Co., Chartered Accountants, retire aJ five

forthcoming Annual General Meeting and being eligible, offer themselves for

rcappointment :

6. Auditors' Report: ;

The AudicHS* Report is seK^cxpianatory,

7. Personnel:

There were no employees in die category as stated dnder Bub-sectkm (2A) of Section

217 of ttie Cdhpanies Act, 1956, read with the Companies (Particulars of Employees)

Rules, 1975.

8. Directorship :

Smt. Pushpa Suchanti retires by rotation & being eligible offers heredf for re-

appomtment. /.

9. Responsibility Statement:

Pursuant to the requirement of Section 217(2AA) of me Compamcs Act 1956 the

Board of Directors hereby state thai :
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msY MJ ; Ki. A N i I I I - I ' l ! )

eiki. Office: 107. Vik;i.s Premises 1 ). t j . N . \ ' ; iRly; t M;iry. |-'on. Mi imhui - 4

l i t p) t'p.'UJII']' ill ' i f .'nimiai ;jn.i.>Ui'K U K -M'- j ) JK. . ' : ! '>k :K C i . > n ; l i i n ; ' • ; . : : • • I .?'••••'.• •>.' .••"

K'ii<,'"'Vcd .i'ii.tns_> W.i l j l pl'npci ( .Api. ' t i ' s . ' l i i i ' r i ! t i - < i l i " i i . ! i i ' i r i .dt 'n. i i i k f . - s l i - i i i v ^ .

] he /iccounliii!.1 policies sclvCicd .'irid ^ j ' r t / h c c l ;i;e ( .nnM^icnih f i j i h / v ^ c v ,v-;J •'•!;-

judgmenis .and cstimalcs made aj 'c r^a^ori.'iMc ,ind pmdcm so as'u'; gJ"^f,i i"^-

arid fair view of (he state oi aflairs of die company at the cud of flic liriariCi.Vi

• year and of ihe profit or loss of die company for period covered by ihis repc-n.

Proper and sufljcieni care arc taken f 01 the maintenance of adequate acco'unnn:;

records in accordance vk-itii the provisions of Co.'s Ad lor safeguarding pie asset-

ofuv; compaaiv ar.d io; prc'^^'cniu'sg. «nd dcvciiuii: h:;ud ar:u <S;)UM .n cguibr.^-: . . .'

llic annual accounts are prcpaied on s goint; coiKem

10. Foreign Exchange Earnings And Outgo :

During the year as requu'ed by the provisions of Section 2} 7-() ) (e) of the

Act 1 956 mere are no foreign exchange earnings and outgo.

i 1 Acknowledgement :

The Directors pul on rccoi'd iheu appr«iaiion for ihe seiAices

Company pcrsonnc] durijig the vcaiv

by iht

M u m b a i
1" S.'pU'miHT 2(Hi8'
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R.B. Paiidya & Co.,
Chartered Accountants

3OS. Yynkalt 'sh Chdmhn>,
Ghan.shyam TaJwalkdi M^rj*,
Fort, Mumbai-400 001.
Tel- No.: 2207 GMO/ 2207 6799
Fax No. : "2207 6001

AUDITORS'REPORT
"J'o.

T"hc N krnlxrs of

O.isv \H-rcanUlc Ltd.

1.

3.

We have audited the attached Balance Sheet ol Cosy Mercantile- Limited,as 3t 3is i \tesvh.

2008 and also die Profit and Loss Account for the year ended as on (hat date annexed thereto.

These financial statements are the responsibiliry of the company's managerneni. Our > r

rcspbmibifity-is to express an opinion on these financial statements based onow audit.

We conductedour?audil in accordance with Auditing Standards ^caeraDy accepted in India

Those Slandatds;require That ^^c plan and peifbrm the aiidit to obtam. icasonabk d>;u :-:;..v
- • -• -1-- •:...• i-»•»•'—i.7 - . . . . . . . . . . - . • - . , ' . '

about wbctherjthe financial statements are free of material ntisstatement. An audh isVcjudc?-

cxanraring^on attest i>asis, evidence supporting die amounts and disclosures in (he

stziements.. An aodit also includes assessing *hc accounting, principles .used and sig
-* V wj* r »-.ifl^ii>., sw*-1* . . :•••,» , , * . * . . , , „ _ ^ ' - - . . . . . . " - . ' • • . • -

estimates made by managemenL as wefl as evaluating (tit ovCTal financial

presentation. We bebcvt Ihal our audit provides a reasonable basis for our opmkxi.

As required by the Companies (Auditor's Report) Order. 2GQ3. as amended b\ the

(Auditor's ReportXArnendment) Order 2004. hereinafter the "Order"1, issued by the

Department of Company Affairs, in icrms of section 227 (A A) of the Companies Act 1956. we

enclose herewith a statement on the matters specified in paragraph 4 and 5 of the said Orda i < >

the cxient applicable to the Company.

Further to our conunenls in the Aiuiexurc referred 10 abo\;c. we rcjxjrt ihai : ,

(i) We have obtained all the information ami explanations which to ihe Krsi oi i.-tn

knowledge and belief were nccessaiy tor puipose ol our Auclii :
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