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CCHL

NOTICE

NOTIGE i heraby given thal the 26" Annual General Meeting of the Company shall be held on Saturday, the 277 Septomber. 2014
&t 11:30 a.m. &t its Registered Office - Village: Salawas, PO Sangwan, Dislt Rewan - 123 4071 {Haryana) lo bansact he
foliowing business

ORDINARY BUSINESS:

1

16 receive, consider and adopt the Balance Sheet of the Company as al 31" Mareh 2014 and Preafit and | oss Accournd T
(e yoar onded ph nat date together with the Repors of the Auditars and Directoss thoreon

1o appaint Director in place of M Rayendra Mal Bafna, who relres by rofation, bul being elqible. offors himscit far re-appointment
Ta appoint Aeditors 1o hold office from the cantluslon of this Annual General Meeting until the copclusion of tho noxt
Annual Goneral Meoting and to authorise the Board of Directors to fix their remuncration, Mis. Singhl & Co, (Hirmi's
Registration No 302045E) Chartered Accountants. (he refiring Auditors are aligible. for re-appointment

1 BOIVED THAT purauant to the provisions of Section 139 and olher applicablo provisions: if any, ol the Companies Aot
2013 and Rules framed thercundor, as amonded from ime ta lime. Messrs Singi & Co., (1irm's Hegistrahon No. 3020487 §
Charlored Accountants. be and ame horoby re-appointed as Auditors of the Company o nold office fram the conclusion of
nis-Anniial General Meeting HH the conciusion ol the 28th Annual General Meoling of ihe Compary Lo be held n the year
2017 (subject 1o ratification of thoir appoeintnent at every Annual General Magting), at such remuneration plus service 1ax,
ad-al-pocket, ravelling and lving expenses. elc. as may be mulually agreed belween the Board of Direclers of the
Company and tha Audilors " !

SPECIAL BUSINESS

1

To appaint M. Arun Mittal (1IN, 00045425) as an Independent Direclor-and in this regard lo consider-and o thoughi fi, 1o
pass: with or withaul modification{s), the following resolution as an Ordinary Resolulion

“RESOLVED THAT pursuant 1o Ihe provisions of Sochions 148, 152 read with Schedule 1V and all other applicatia
pravisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of iroatods) Hules. 2014
finclading any statutory modification(s) or re-enaciment thereol far the lime being in farce) and Clause 48 of the Listing
Agreomant, M. Arun Mittal (DIN, 00049428), & non-execulive diregtor of the Company, who has submittod a declaration
{hat ho meeis the chleria for independence as provided m Section 14908} of the Acl and wha is oligible for appointment, and
whi was appoinled as a Direclor liable o retire by rotatioh &nd whose 1aim expires al this Annual General Meeting and in
respoct of wham the Company has received a nolice in witing under Section 160 of the Companles Act. 2013 from a
member proposing his candidature for the offfice of Direclor | be and is hercby appoinled as an Indepandant Director of the
Company to hold office for 3 (Ihree) conseculive years for a term up to'the conclusion of (he 290k Annual General Meeting
ol the Gompany in tho calendar year 2017

16 appomi Mr. Narpal Raj Mobnat (DIN- 01871318) as an Independent Director and m this regard to consider and if thought
fit. 10 pass, with or withaul madification(s), the lallowing resclution as an Qrdinary Resalution

"RESOLVED THAT pursuant 1o |he provisions of Seclions 148, 152 read with Schedule IV and all ether applicable
provisions of the Companios Acl, 2013 and the Companies (Appoiniment and CQualification of Directors) Mules: 2014
(including any statutory modification(s) or re-enactment thereol for the time being in forea) and Clause 49 of the |isting
Agreement, M Napat Raj Mohnot (DIN: 01871319), a non-executive director of the Company, who has-submitied a
declaralion thal he meets the critoria for independence as provided n Section 148(6) of the Acl and whao is eligile for
appointment, and who was appointed as a Director liable 1o refire by retation and whose lemm expires 8t this Annual
Gineral Mecling and in respect of whom the Company has recoived a notice in writing under Section 160 of the Companics
Ant, 2013 fram a mambor proposing s candidature for the office of Dirocton, be and s horoby appointcd as an Indepen
dinl irecior of the Coempany 10 hold office for 3 (hree) conscoutive years for 8 larm sp 10 the conclusion aof the 28910
fannual Gonoral Meeting of ihe Company in the: calendar year 2017 "

lo considar and If thought il 1o pass with o wiltiout modification{s). the following Resoluton as a Spocal Resolution
“RESOLVED THAT pursuant to the provisions of Section 14 and ail aiher applicable provisions ol tho Companes A 2013
road with Companios (Incorporation) Rules, 2014 {including any statutory madification(s) or re-enactment thoreof, tor the
time baitg n force), the dralt regulations confained in the Articles of Assooiahon submitiod 1o (his Meoting be and are
horeby appiovied and adopled In substifulion of e existing Anicles of Assaciation ol the Company "

"RESOLVED FURTHER THAT (hi Board of Direclors of the Company of any ofhier person authonaed o thes boball, be and s
hereby authonzed 10 do all acts and lake all such shops as may b nacassany, proper or expodiont o give effect o this rosolubon

By ardor of tho Board of Direcioms
for COVENTRY COIL-O-MATIC (HARYANA) LIMITED

Date ?3_"" Aungust, 2014 R.M. Bafna
Mage: Rewan Fagautive Riractor

[N Np. 00158855 E
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A MEMBER ENTITLED TO ATTENDAND VOTE AT THE MEETING 1S ENTITLED TOAPPOINT AFROXY TO ATTEND
ANOVOTE INSTEAD OF HIMSELFHERSELF AND THE PROXY NEED NOT BE AMEMBER OF THE COMBPANY
Prowies, in order lo be effective, musl be recaived al the registered office: of the compaity nol lesz than 48 hours
betore thie commencemant af the mesting tembers, who hold shares in demateralised form, are requested 1o bring
thesr DF LD, and Client .0, for dentification, A parson can act 88 3 proxy on behalt of Mambers nol exceeding 10% of
totgl shame capital of the Company carrying voting rights. A Member holding more (han 10% of total sharo capital of
tho Company carrylng voting rights may appoint a single person a3 proxy and such parson shall not eel 8s
progy for any olher persen of sharaholder. )

Corporate Members intending o sand thelr representatives (o atlend ihe Meating are requasted to send 1o the Compary
a cartified copy of resolution authorzing their representative to attend and vole on At bahall at e Meeling,

The Explanatory Statement porsuant to Section 102(1) of the Campanies Acl, 2013 in respect of the special DUSINESS
in annexed hareto,

Thie Register of Beneficial Cwners, Register of Members. and Share Transfor fiooks of the Company will remain
closid from 20th Septomber 2014 to 271h Seplember 2014 (both days inchsvo)

Members are reqursted Lo bring thoir copy of the Annual Repor. as Copies of the Repar will not be distributed again
al hg Meating.

Mombers who have mulliple atcounts are requestad o infimale 1o the Company, the Ladaor Folio Mumbers ef such
acoounts-and send all relovant Share Cerificaties to enable’ tha Coimpany 1o consolidale all sharcholding into ong
account The Share Cerificates will ba returned badk to the Members after conaolidation

Membars are tequested to noliy (he Company of any changs in addrass In full with Pin code Aumbers

MMembers desirous al getting any infarmaticn about the accounts and operations of le Company ai ragquestad 10
epnd thair queries 1o the Company at its Registered Office, 80 85 10 reach al lnast 10 days befare the dale of imeehng
Io enatile the Managemen! 1o keep he Infarmalion ready.

Members/praxy-holders are requesied to produce at the entrance the attached Admission Slip duly completed and
signed for sdmission 1o {he masting hall.

Al documents referred lo-are oFen for Inspection @i the Reglsiersd Office of he Company during Office hiours
an any working days,

The Sncurities and Exchange Board of India {SEB1) has mandated the submission of Permanent Account NumBar
(PAN) by cvery parbcipant in securities markal. Members holding ahares in alectronic form are, therafore, requested
1o submit the PAN 1o their Depository Participants with whom they are maintaining their demat pooounts Members
holding sharas in physical form can submil thair PAN detalls to the Company/Hogistrar and Share Transior Agonts Link
intime India Private Limited.

Woling through electronic means

As par Sections 107 and 108 of the Companies Act, 2013, read with Campanies (Management and Pdrminstration)
Aules, 2014, facility is provided to the Sharehalders for &-Voting through C0SE o enable them (o cast their voles
glecironically on the resolutions mentloned in the Notice of the 26th Annual General Meeling dated 13t Auguaal, 2014
The detalied process, instructions and manner for availng e-voling faciity s shown etsewhera in this Annual Reporl
Thi o vating shall remaln open from 23nd to 24th Saptemiber 2014, The Gompany has figed 2610 August, 2014 a5 8
eut-nif date to record (he entitiement of the Gharehoiders (o cast their votes electronjcally &t the 26th Annual Cieneral
Mrcting. The Company has appointed M, K O Siddinui, Company Secretary of Siddlqul & fssociatos, Company
Soornianies, Mow Deihl, as-scrulinizer for the purpose of & voling for this Annual Goneral Mesating,

inforration under clause 48(IVHE) and A5(NLGHIY of the Listing mgreomenit af the [hrector proposed 10 be feag-
pointad in the Annual feneral Meeting schaduled to be held on-27ih Septomber 2034

A, MF R M, Bafna, Deector of the Company retires by rotation and mlngelghka.uﬁmnwmmrmmpmu. tr, A bl
s ro-opted an the Baard o0 18I haarch 1987 Mr. Arn Mittal = on Independent non execuive Direcior, iz 1 M. Pharma and
has over 37 years of experience in Finance and Administration. He I8 Directar in the fllowing ofhar Companies;

S Mo, Mame of the Companies Nafure of Inerast
1 Coventry Crystronies 14d, Diractor |
' Key Publications Pyl Lid. [Hrector

The shareholding af Mr. RM, Bafna in the Company as on 31 March 2014 15 1100 Equity Shares.

The Ministry of Corporate Aftairs has waken a "Greon Inillative In the Caorporate Gaoverance™ by allowing thic paporiess
compliance by the companies and has {ssued ciculars stating that services of notice/documents including Annua! Report
can b sent by e-mail to fts Members. To suppart this green initiatives of the Government in full measure, mombers whe have
not registerad 1helr e-mail addresses, in respect of elecironic holdings with the Depository through thoir concerned
Daposiiory Participants. Members who hold the shates in physical form are requasted 10 send the detalls of their & mall id
1o e Company or its Registrar and Shars Transfer Agants Link Intime India Private Limited

Important Communlication to lglnmhurs

&
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Explanatory Statemant
(Pursuant 1o Section 102 of the Companies Act, 2013)
As required by Section 102 of the Companies Act, 2013, (hereinafter referrad 1o as "the Act”) the fallowing Expla natary
“Hatements 501 oul all material facts relating 1o the business mentioned under ltem Mos. 3 to 4 of the Bocompanying Motice dated
Fard Aunust, 2014
Ilem Mo, 3 '
Ihis oxplanatory statement ks provided though siratly niot required as per Section 102 of the Act,
Mrssrs Singhl & Co., (Firm's Registration Mo. 302049E), Chartered Accouniants [CAs), Naw Delhi warg appaointed a3 the
statulory suditors of the Company for financial year 2013-14 at the Annual General Mesting (AGM) of the Company held on 25tk
Soplember, 2013, .
This may be noted thal the Auditors of the Company Messrs Singhl & Co. has been Auditors of the Company since the
Incarparation of the Company. As per the provisions of Saction 139 of the Act no fisted company can eppoint or re-appaint @n
audit firm as auditor for more than fwo terms of five conseculive years, Section 139 af the Act has also provided & period of
Ihree years from the date of commencemant of the Act to comply with this requirement,
In view of the above, Messrs Singhl & Co., being eligible for re-appointment and based on the rmoommendation of the, Audi
Eommitiee, the Board of Directors has, at its meeting held on 23nd August, 2014, proposod the appointment of Messrs Singhi &
Cin,, as the statulory auditors of the Company for a period of three years 1o hold office from the conclusion of this Annual Genersl
Megting il the canclusion of the 28th An General Meeting of the Company to be held in the year 2017 (subject 1o ralification
af their appaintment at eviry AGM),
The Board commaends he Resolution-al iiem Nao. 2 forapproval by the Mombers,
None of Ihe Linzclors or Key Managerial Parsonnel or thelr respective relatives are concermed or interasted in the Resolutcn al
ftem Mo, 5 of the Motice. :
Itom No. 4 & 5§
Mr. Arun Milial (DIN: 00048425). and Mr. Nampat Raj Mohnot (DIN ﬂiﬂ?ﬂishha-.ra been appainted as Independent Directors w.o f
30.01 2002 and 29 08 2008 respectively. Pursuant to Section 148 read with Section 157 :inc:h.vdin% any sialutory modification(s)
and re-enactmant thereof for the time being in force) and Schedule IV of the Companies Acl, 2013 and as per Clause 48 of |
Listing Agreemant and any other applicable provisions thereof or Rules ¢ Regulations made thercunder, it is proposoed 1o appaint
Mr. Arun Mitkal (DIN: DDR42428), and Mr. Narpal Raj Mohnot (DIN 01871319), as Independent Directors of the Company for a termm
of onc year, nol Hable o refire by rotation, commencing from the date of this Annual General Mesting till the conchision of nex
Annuel General Meating. In the oginion of the Board, Mr. Arun Mittal (DIN; 00048425), and Mr. Marpat [Raj Mobmol (DIN 01871319),
fulfils the condibons specified in the Companies Acl, 2013 and Rules mado thereunder for their appoinlinent as Independent
INiroctors and are indapandent of the management. Brief profile of Mr. Arun Mittal (DIN: 00048425}, and Mr. Marpal Ra] Mohnot [DIN
D181319) are given in the Clause 14 ol this Naotice.
1he torms and conditions of sppointmant of the above Directors shall be open for inspection by tha Membors at the Rogisteraed
Office of the Campany between #.30 am, and 12.30 pm. and bistween 2.30 pm_ and 4,30 p.m. 6N any working day, oxcluding
Saturday. The Dinectors recommend 1he Resolulions at item Nas 3 and 4 of the Molice for your approval.
R Arun Miltal (DN DD049425), ard Mr. Narpal Raj Mahnol (DIN 0187 1318) are nol disgqualified from biedng appointed as a Direclor in
terms of Sedlon 184 of the Act and has given her consent to el as a Director They holds “nil* equity shares in the Company.
The Campany has also recelved declarstions fram Mr. Arun Mittal (DIN: 000494253, and Mr. Marpal Raj Mohnot (DIN ﬂ1ﬂ;131ﬂ:|
that they meels with criteria of Independence as prascrbed both under sub- section (8) of Section 148 of the Act and under
Clause 49 of the Lisling Agreemenl. -
Mr- Arun Mittal (DIN. 00048425), and Mr. Narpat Ra| Mohnat {DIN 01871319 may be deemed to be interested in the resolution st
out respectivoly at ltem No 384 A
Harse af the other Directors | Key Managerlal Personnel of the Company and: their relalives Is/are, in any way, concemed or
interested, financially or otharwise, in the aforesald Resolution Nos. 3 and 4 of the Motice.
This Explanatary Ststement may also be regarded as a disclosure Gnder Clauge 409 of the Listing Agreement with the Stock
kxchanges with which the Shares of the Company are listed,
Itom. No. 6
The axlsting Adicles of Association of the Company are based on Ihe Gompanies Acl 1956 and soviral regulations in the
exsting Ariclos of Association contain references to specific seclions of thoe Companlas Act, 1856 and some regulations n he
existing Mricles of Nasociation are no longer In canformily with the Companies Act, 2013, As the Companies Acl, 2013 is now
In force, {he provisions ol the Companies Act. 1958 are required to b replaced by provisions of the Companies Act, 2013 and
the rules made thareunder,
Aocordingly, It i proposed lo replace the existing Artlcles 1o streamline and align it with the corresponding provigions of the
Companias Ao, 2013 Members® atlention is inviled to certain salient provisions of the Companies Aet, 2013, which are applicable
1o the existing Aricles. of Association of the Company viz,. ¢
(i) A member may exorcise his vote at & meeting by elecironic means in sccordance with Section 108 and shall vole only onge.
(il Company's lien now extends alap bonuses declared from tire to time in respect of sharas ovor which licn oxigls.
(if)  The Neminoe(s) of a deceased sole member oare recognized as having titled to the deceasod's Inforest in the shares.
(v} I-xisting Aicles have baon streamiined and aligned with the Acl and provisions of the existing AoA which are alroady
part of statute in the Act lvave nol been reproduced as. they would only lead o duglication — thair non-insiusion makis
the new AoA crisp, concise and clear and aids easy of reading and understanding
Nane of the Directors ¢ Key Managerial Persannel of Ihe Company and Iheir relatives istare. in any way, concerned or mioresiod,
financially or olhorwise, in the atoresald Resolution Mo: § of the Netice. This Explanatory Statement may also be regarded as &
tisclosure under Clause 48 of the Listing Agraement with tha Stock Exchanges with which the Shares of the Company are listod,




o COVENTRY COIL O MATIC (HARYANA) LIMITED
Regd. Office: 87 Km, NH 8, Village: Salawas, P.O. Sangwari, Distt. Rewari - 123 401 {Haryana),
CIN: LT4993HR1988PLCO30370

NOTICE OF 26th ANNUAL GEHERAL.MEETWG , E-VOTING INFORMATION AND BOOK CLOSURE

Nolice is hereby givien thal the 26th Annual General Mesling of the Company will be hetd on Saturday, the 27h September. 2014
at 1130 am. &t its Registered Office - Village: Salawas, F.O. Sangwarl, Distl. Rewarl - 123 401 (Haryana),

E - Voling - The membars are hereby informed that pursuant to Clause 358 of the Listing Agreement and Section 108 of the
fiompanizs Ao, 2013 read with Rule 20 of the Companies (Management -and Administration) Ruies, 2014, the Company is
peoviding o its members facility 1o cast their vote by elecironics meana to fransact the following busingeses

1

2

4

8.
.

To copsidar and adopl the  Financial Siatements &5 al an 3181 March, 2014/ logether with (he Reports of (he {mooior
and Audilors. inefaon J

Ty appoint @ Director in place of Mr. Rajendra Mal Bafma who retires by rotation and being eligible offers himself for re
appointmant. I s

. Ta appoint Audiiors to hold office fram the conclusion of this Annual Ganeral Meating undil the conclusion of the next Annual

General Megting and to authorise {he Board of Directars to fix their rertuneration, Messrs Singhi & Co., (Firm's Registration
Mo 302048E), Chartered Accountants, the retiring Auditors are eligible for re-appaintment. the retinng Audilors arg ligible
for re-appointrmeant

Appointment of Mr. Arun Mittal (DIN: 00042425), as an Independent Director

To appain Mr. Narpat Raj Mohnol (TiN: 01871319} a5 an Independant Director

Te aliar the Aricts of Assdefalion 1o make It in conformity of Compoanias Aot 2013

Ihe details pursdant fo the provisions of the Companies Act, 2013 and the rules:ara given hotounder:

i

e

o =

[furguant to Clause 49 of the | 1stling Agreement , brief profile along with olher disclosures of M. Rajendra Mal Bafne as
[srerctior and Me. Ardn Mittal and Mr Marpal Ra Mahnot proposed to be appointed as Independent Ditectors as jlem no 2, 485
are given in the Notico' of the Annual General Magting and corparale Governance Reparl .

User lds and passwords for axercising & — voling facility have been send to the sharshalders helding shares in DEMAT
form and fo all othor shareholdars by posts &l their usual addresses registersd with Ihe Company

Date of Completion of dispatch of Annual repor is 20th Augusl, 2014,

Tho c-vating iar.illt-_:r shall be avallsble during the following vating period after which the portal will be blocked and shall nal
b avaliabie for o-yoling.

Commencement of e-voling From 5.00 @m. (1ST) on Manday, September 22, 2014

I'nd af a-veling Uplo 06.00 p.m. {IST) on Wednesday. September 247, 2014

Important Notice @ — Voting shall not be allowed beyond 6.00p m (I1ST) on Seplember 24, 2014
Tha cut off date {L.a. the record date for lhe purpose of e-valing i5 August 25, 2094,
The Natice of the Z6th Annual General Mesting is available on cdsl websie (hitps. fwww,evoling nsdl.com).

. For alecironic vofing instructions, Shareholders may go through the instructions in the Nolice of 261 Annual General

Meeting and In case of any query /grievances connected wilth Ihe glgctronio vating, shareholders may refer the Fro-
quenlly Asked Questions(FACS) and e-voling manual for shareholders available at the download section of the website
(https: Mwww.avatingindia.com. )

. Nolico purauan o Section 51 of the Companses Act, 2013 and rule 10 of the- Companies :Hanawmm and Administration)

Rulas | 2014, read with Clause 16 of the Listing Agreomant is also hereby given that tho Registers af Members and Shars
Transfers Books of the Company, will remain closed fram 2010 Seplember, 2014 (o 27th September, 2014 (Hoth days
inclusivi)

By order of the Board of Directors
for COVENTRY COIL-D-MATIC (HARYANA) LIMITED

Data; 227 August, 2014 R, Bafna
Pigne: New Deihi Executive Diractor
OIN Mo, 00153855

_— . p—___




DIRECTORS' REPORT

TO THE MEMBEERS, |
Your Direclors have the pleasure 0 presenting the 26 Annual Report and the Audiied Accounts of the Compary for the year

ended 31 Muarch 2004

FINANCIAL RESULTS {¥ In lacs)
Particulars 13-14 201213
Nat Tumgv 4101.34 : 3.680.20
Lither Incame | 68.06 a4 08
Inoregsel{Decrease) in S1Ocks 81.01 §2.00
TEITAL 4260.41 ava6.26
Pholit before (nlerast, Deprecialion & Taxes (183.54) (30.10)
Profil Heforo Tax (261.74) (103.93)
Hrolit oy Compulsory Anquisition of Land by NHAI - -
fpsn Provision For Tax {ncluding Dofermed Tax) 47,82 30.75
Frofi After Tax ’ (213.82) {T3.18)
fialancs fram Bakanes SHeel {183.32) (110 14)
larss © Unroconciled Allatmont Money in Arrears writhen off ' - -
Halance Camied to Balance Shest (397.23) {183132)
PERFORMANCE OVERVIEW '

T fimancial year 2013-14 was exremely siressful for your Company du 1o the slowdown in the Aulemobile market, velatile
ceanomic conditions, risa i inpul tosts and deprecistion of the Rupes. )

Ihi: Met Sales of the Company Increased by about 11.44% amounting to 3 4101.34 fakhs for the 2012314, Howeler &5 the oosl
af inputs were raised which resulited in Operating Loss (before Interest, Depreciation and Taxes) of 163,54 |akhs as against an
Opamiing Lrofil (PBIDT) of T 30.10 lakhs during 2012-13 and Net Loss (PAT) was at 2 (213.92) lakhs compared with the Net
Brofit (PAT) of 2 73,18 lakbe for the previous year,

A dutallad analysis of the Company's operations in terms of performance in markets, manufacluring activities, business outlook,
‘isks and concems forms pant of the Management Discussion and Analysis, which |5 a sepalale seclion of the Arnugl Rapon.
DIRECTORS

i ferma of Artiole 136 of ihe Artjoles of Assocation of the Company, Mr. Rajendra Mal Baine, Direator will rtiee by rotation at the
opsuling Al General Meeling and baing elgitle, ofters Binsall for re-appaintimeant

INDEPENDENT DIRECTORS

Pha Campany is having two Independent Directors namely Me Arun Miltal and by Haipil Raj Mabnol Pursuant o Section 1490
ratd with Section 152 (including any stalutory modification(s) #nd re-enactment thereol for the time balag In force} ahd
Schidule (V of the Companses Acl, 2013 and &5 per Clause 48 of the Lisling Agreemont and sny ather appiicabls provisions
[l wr Hules | Regulations made thereunder it has brcome necessary 1o sppoinl both of hese Dimetors as Indeperdant
eiar The Diffica of Indepentdent [Nrettor ls nol llable to retim by rotation The Indapendent Dimetors ore sppointad for a
periad af tiee years. Therefore the resalution for il appointment is placed in the netice of Annuar Seisral Meating
DIVIDEND '

I mrder b consere (he resourees of your Company, your Ceettors do ool recomrmend any divitend for the foanckal year 200314,
DIRECTOR'S RESPONSIBILITY STATEMENT

Hursuant 1o Seallon 217 (2AA) of the Companies (Amendmient) Act. 2000, the Directors confinm that

1. it the preparation of the annual accounts, the applicatie acoounting slandards have basn follisied afong with prope:
axplanation mialing W malersl departures;

£ apprepriale accounting: palicies have beep selectid and dpplisd thain consistently and have made judgemants atd
emhinates that ore reasonable and prudent so as to give a e and fair view of the state of affaim ol e Gompany 3t ne
ond af o inancis! yaar and of the profl o loss of the Company Tor thel perod.

3 proper and sullicen! care hos baon takisn for the malntenance of ‘adecuBle aocsinling #ieads n acoordance wilh he
prepisions of the Companies Act, 1956 for safeguarding the assels of e Company and for grévention and detoeling fraod
and. pther Irmegularibes,

L ihe annual acsounts of the Company tave bean prepamd on & “‘going concem bazis®




——d
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COMPLIANCE CERTIFICATE

fis per Seclion 383 of the Companias Act. 1956, the Compliance certificale as &t 315! March, 2014 is aftached herewith,
CORPORATE GOVERNANCE

Your Company has been following the principles and practices of good Corporate Governance. The Company has-complied
with Corporale Govemance requirement. as stipuiated under Clause 48 of the Listing agreament of Stock Exchange

A separale report on Corporale Governance, together with a cedificale from the statutory auditors confirming aomplance with
uprporate governance requirement. has bean annexad as part of his report.

INDUSTRIAL RELATIONS

The Company continues 1o have cardial relations wilh its émployees and the Board records its approciation of fhee commitmen|
and support of employees at all levels,

AUDITORS AND AUDITORS' REFORT

Mis Singhl & Co,, Chartered Accountants, Auditors of the Company, retire 8l the ferffcoming Annual General Meesting af he
Company and being ehigible, offer themselves for re-appainiment.

As per fho provisions of section 217(3) of the Companles Acl 1956, replies 1o the Qualifications glven by fhe Auditors are set
out I Annesure - 1 forming part of this Report. ;
M ather chservalions of the Auditors: have already been daalt with in the respective Notes on Ancounts and need no further
elarifications.

APPOINTMENT OF AUDITORS o '

Mesars Singhi & Co . (Finm's Rogistration No, 30204983, Charered Accountants Auditors of the Comparny refire al the end of s
Annual General Meeting and are eligible for re-appainiment. This may bo noted that the Auditors of the Compary pessrs Singhi
& Co., (Firm's Registration No. 302049E), Chartered Accouniants has been Auditors of the Company since the incorporation of
he Company, As par the provisions of Sechion 139 of the Act, no |lsted company can appoinl of fe-appeint an audil firm as
auditar far mone ten twa tenms of five consadulive years, Sactlon 136 of the Act has also provided a period of hree years fram
the dato of commencement of thie Act to camply wilth this raquiremant. Thesefore Messrs Singhi & Co,, (Firm's Hegisiration Mo
J02048E), Chartered Actountants Auditors are being appointed for & penod of three years and thelr terms of appointment shail
be recliflod cach year

COSTAUDITOR

The Company has appointad Mis Cheena & Assoriales. Cosl Accountants, 1o kssue the Cost Compliance Report far the yea
2014-15,

The Cost Audit Report for the year ended 318t March 2014 will be submitted in due course. Moreover (he Compary has duly filed
the Cost Compilance Report for the year ended 3]st March 2014

FIXED DEPOSITS +

Thi Company has nol acceptad any Feed Dieposit during 201314 or any of the earker years

PARTICULARS OF EMPLOYEES

There wore no employess drawing remineration in excess of the limits prescribed under Section 217 {2A) of tha Companics
Act. 1956 read with the Companies (Particulars of Employees) Rulas, 1675

CONSERVATION OF ENERGY, TEGHWMSMOH&FOHEIGHEIEH&%E EARNING AND OUTGO,

in pursuance of the provisions of Section 217 {1} (e} of the Comparies Act. 1856 read. with the Companies (Disciosure of
Padiculars in dhe Heport of the Board of Direclors) Rules, 1988, the required particulars are set out In The Anncxure - 1! forming
part of this Report

LISTING :

{he shares of your Company are listed on Delhi, Mumba, Calcutta and Ahmedabad Stack Exchanges, -and pursuant fo Clause 38

_ of the Listing Agreement, the Annual listing fee for the Current Einanciat Year has been paid to fhem well before the due dale

CASH FLOW STATEMENT

A Casn Flow Stalomaont, as required by an amended Clause of the Stock Exchange Listing Agreement is included in e Annual
[toporl

ACKNOWLEDGMENTS

Your Directors would like 1o express their grateful appreciation for the co-operation and suppon extended o the Company by s
(Custames, and vanous agences of the Central Govemment, Siate Govemmenl of Haryzna and Banks. -

“our irectors wish o place on record fhelr sincers appreciation for the devoled seryices of all s employees and glso Bxpress
thelr gratiturde 1o the membor-shareholdars for thair continued patronage

for and on behalf of the Board

Date: 13" August, 2014 ARUN MITTAL R.M. BAFNA
Place: Rewan Director ) Whole-time Director
DIN No. 00049425 DIN No. 00158855
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1.

ANNEXURE TO DIRECTORS' REPORT

(A) BASIS OF QUALIFIED OPINION IN THE AUDITORS' REPORT
The-Auditors in its Auditors Report has expressed rualified opinion as under

ANNEXURE - |

The company has not made provisions of Interest & Other Charges on Secured Loans taken from
Prianchl hetutbns/Barks ¥ 9,56,40,344/- as per interim order of the Divisional bench of Punjab
and Haryana High Court, Chandigarh, as stated in Nole No. —(vill) of other notes 21(B) had the
Provision been made, the loss up the year-after tax ¥ 2,13,91,916/- would have resulted in loss
¥ 11,70,32,260/-, Reserve & Surplus (Balance of Profit and Loss account would have been
T 13,63,63,744/- Instead of € 3,97,23,400/-

The company had given physical possession of Approx, 10 Acre land whose approx. cost appearing
In books is ¥12.02 Lac, to Alchemist Asset Reconstruction Company Ltd., assignees of IDBI & IFC
on &th March 2013 as per the directions of the Hon'ble Supreme Caurt who re-affirmed the Interim
Crders of Hon'ble Punjab & Haryana High Court, Chandigarh of 08-08-2011. Since this was anly an
interim arder and the amount is yet to be adjudicated, no effect has been given in the Fiked Assels
Schedule of the Accounts, consequent effect of profit/loss on the said land in these Accounts &

Aftention has been invited to Note No. 21 (B) (iii), (iv) & {xv) relating to Deblors canfirmation, Vendors
Confirmation & Contingent Liabilities not provided for claims respectively

(B)  OBSERVATIONS MADE IN THE ANNEXURE TO THE AUDITORS' REPORT

0}

. {ii)

Para (Ix) a

According to the records of the Company, the Company is irregular In depositing undisputed
statutory dues Including provident fund, employees’ state insurance, sales-tax, excise duty,
cess and other statutory dues applicable to it with the appropriate authorities. There 7 5000/-
undisputed outstanding VAT at the year end for a period of more than six months from the date
they became payable.

Reply

During 2013-14, the continued recession in the market resulted in the Company facing short-
term financial crisis. Consequently, there was a minor disruption in the cycle of such deposits
in the beginning of the year. The Company shall deposited undisputed amount of 7 5,000!
towards VAT,

Para (xi)

In regard to the default in repayment of Term Loan, the divisional bench of Punjab and Haryana
High Court, Chandigarh has passed an Interim order of total long term loan, interest ote. for
18,50,00,000/-. The company has not made provision during the year for balance amount of
¥ 9,56,40,344/- as referred to In Note No. (viil) of Other Notes 21(8).

Reply

The matter has been discussed In (A) above.

i e



 ANNEXURE-II

INFORMATION AS PER SECTION 217(1)(e) OF THE COMPANIES ACT, 1956 READ WITH COMPANIES
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988 AND
FORMING PART OF THE DIRECTORS' REFORT FOR THE YEAR ENDED 31" MARCH 2014

A. CONSERVATION OF ENERGY L

The Company's operations involve low energy consumption. Wherever possible, energy conservation mea-
sures have already been implemented and there are no major areas where further energy conse rvation
measures can be taken. However, efforts lo conserve and optimize the use of energy through improved
operational methods and other means will continue
FORM ‘A’
_ {SeeRule 2)
FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY

a) DHBVN Ltd.-Power Purchased 31.03.2014 31.03.2013
DHBYN Ltd. - Power Purchased (kwh) Units 34,88,794 a3 47657
Total Amount % lacs : 267.02 20813
Rate per Unit T - 765 §.22

b) Captive Generation
D G Sets (kwh) Unifs 6,51,665 7.92 600
Total Amount (HSD) ¥ lacs 83.7T1 B81.48
Rate per Unit 4 12.85 10.28

CONSUMPTION PER UNIT OF PRODUCTION - PRODUCT (SPRING)

Electricity - Total Units (kwh) 41,40,459 41,40 257
kwh !/ MT of Product , 1,088 1,265
d
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