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AUDIT REFORT

To the members of
CRAZY INFDTECH LTD.
Raipur

We have audited the attached Balance Sheet of M/s Crazy Infotech Ltd.,
as- at 3Jist March, 2003 and also the Profit & Lass R/c and the Cash
Flow Statement for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perfoirm
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
a@samining, on a  test basis, evidence supporting the amounts and
disclosures in the
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

As required by the manufacturing and other companies (Audit Report)
1988 issued by the Central Government of India in terms of sub-

order ., .

‘section (4A) of section 227 of the companies Act, 1956, we enclose in
the Annexuwre a Statement on thc matters specified in paragraphs 4 & S
of the said order.

Further to our comments in the Annexure referred to above, we report
that -

i We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the purpose of

our audit.

our opinion, proper books of account as required by law have
by the company sc far as appears from our examination of
those books ‘and proper returns adequate for the purpose of our _audit

lhave been received from the branches not visited by us. The Branch
fuditor’'s Report(s) have been forwarded <to us and have  been

appropriately,dealt with).

1ii. The Balancg Sheet and Profit & Loss A/c dealt. with by this report
dgreement with the books of account.
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the Balance Sheet and Profit & Loss A/c deal with

iv. In outr opinion,
by this report comply with the accounting standards referred to in
Sub—-gsection (3C) of section 211 of the Companies Act, 1956.

Ve On the basis of written representations received
Directors, as on 3lst March, 2003, and taken on record by the Board of
Directors, we report that none of the Directors is dlsqualifzed as on

Iist March, 2002 from beling appcinted as & director in terms of clause
(g) of sub-section (1) nf section 274 Bf the Companies Act, 1956.

our cpinion and to the best ‘of our information and accaording

Vi In

to the explanations given to us, the said acgounts give the
information required’ by the Companies Act, 1956, $n the manner so
required and give a true and fair view in conformity with the

accounting principles generally accepted in India.

- In the case of Balance Sheet, of the state of affairs of the

company as at 3ist March’ 20033 and .

. In the case of the Profit & Loss A/c, of the Loss for the year

ended on that date.
[ In the case of Cash Flow Statement of the Cash Flow for the year

ended on that date.

for, SUNIL JOHRI & ASSOCIATES
CHQRTERED ACCOUNTANTS
Flace s RAIPUR

A@f’
Dated : X0-~06-2003 % .
N uE

(SUNIL OHRI)

P .
M.NO.74454- - -

NATHANT BUILDING,
SHASTRI CHOWK, RAIPUR (C.B.)

For, CREZY !* ..

from the. ... -
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ANNEXURE TO THE AUDITORS 'S8 REPORT REFERED TD IN PARAGRAPH (1 )
OF OUR REPORT OF EVEN DATE TO THE MEMBERS

CRAZY INFOTECH LTD. (2002 - 03}

1. The Fisxed Assets register is not maintained by the Company. We : are
iniormed that the Fizxed Assets were physically verified at resonable
xhtervals durxng the year., No material discrepanancies were noticed on

such varification.

2. No Fiued Assets of the Company have been revalued during the year.
| . v X
3. We are informed that physical verfication hae been conducted by the
managnn.nt at reasonable 1otarvn1- 1n respect of Finished Boods, Stores,

Spara Parts and Raw Material.

4. The procedure of the phypical verification of the stock followed by
the management are resonable and adequeate in relatkion to the wize of
yhe company and the nature of its business. However, no production as
vwill as purchase made during the year and the proacedure for the physical
verification of the stock have been followed only . for the ntock lying

witl: the company. [ I

5. No material dicrepancies were noticed on physical verfication of

the stocks as compared to book records.

a. On the basis of our examination the Valuation of Stock is fair and
proper in accordance with normally accepted accounting principle. Basis
of Yaluation of stock is same as in the preceeding year.

has not taken any loans, secured G6r unsecured from

7w The Coapany ‘
companies, firms or other parties listed in the Registers maintained U/S

301 of the Companies Act 1936 (1 of 1956) and/or from the companies
under the same management as defined under sub section (1B) of section

X700 of the companies Act, 1956 (L uf 1956). .

3, The Company has granted loans unsecured, ,Companies, Firms or
ther parties listed in reglister maintained under section 301 and 371
(1C) to the Companies under the same management durling the period.

nature of loans have “been given by ' the
Company. Parties are not repaying the principal amounts as stipulated
anid are not regular in payment of the Interest, reasonable steps have
heen taken by the company for recovery of the Principal and Interest.

7. t.oans/advances in  the

fﬂ In ouwr ocpinion and accofdinq to the information and explanations
g;ven to us, there are adequate internal control procedures commeansurate
with the size of the Company and nature of its business for the purchase
of stores, raw materials including components, plant and machinery,
equipmment and other assets for the sale of goods. However, no purchase

made during the vyear.

1’1 .
Made during the period.

We are informed that there were no unservicable or damaged
raw material or finished gooads dur;ng the period.

No transagtion of purchase of goods and materials and sale of goods

stores,.

1;.
Spares,

The company has not accepted any deposits from the public.

s
vz,

i
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M/8 CRAZY INFOTECH LIMITED

14. In our qpinion,rcasnnable records have been maintained by the
company for the sale and disposxl of realisable scarps & by-products,

where applicable.
15. The company has an internal audit system commensurate with ite-—size
and nature of its business.

Bovernment ‘' has not prescribed maintenance of cost

16. The Central
{}956 for any of

records under section 209 (1) (d) of the Campanxes Aqt
the products of the Company. .

17. As informed by Directors ESI & PF is not applicable during the

period hence no deposits made io this regard.

i8. According to the information and explanation given to us, there are
no undisputed amounts payable in respect of Income Tan, Wealth Tax,

Sales Tax , Custom Duty and Excise Duty as at Jist March, 2003 .which are
outstanding for a period of more than six month from " the date they

becFme payable.

i?.i During the course of our examination of the books of accounts
cary ied out {n accordance with the generally accepted auditing
tices, we have not come across any personal expenses which have been

prag
ged to Frofit & Loss Account.

(_In:\

The Company is not a sick industrial company within the meaning of

hu‘
Provisions)
. Y

Sec&xon X (1) (0) of the Sick Industrial Compan;es (Speqxal
Het, 1985 () of p?Bb). -

[ |
i
: ‘ for, SUNIL JOHRI & Asﬁocmres

!

m.Afm-:  RAIPLR |
nmtn + 30-06-2003

for, Ch.l 0 T

Director
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- ‘ CRAZY INFO-TECH LTD.,

RAIFUR (C.B.) .
| (FORMELY SHADIJA PETRD CHEMICALS LIMITED)
\ BALANCE SHEET AB AT 3ist March 2003
4
FARTIOLARS ISHEDLE ¢ AS AT i AS AT
; ; bOND. b 31.03.03 1 3L.03.2
p. SOLRCES CF FLNDS : 7 ;
1. SHARE HOLDERS FUNDB ' b !
(A) SHARE CAPITAL ! A 1 28942500.00 | 28942500.00
(B) RESERVE & SURFLLS . ! B b 1478408.48 | 1869604.22
: ! '
2. Litm FaNpSs ! ! !
e . H : H }
‘{A) SEDLRED LOANS ! > ! 9084374.09 |  90B4374.09
' ! b
g ' — {
» TOTAL | I7505682.57 | 39896478.31
B. APPLICATION OF FUNDS ! ! {
1. FIXED ABEETS : ;
B —— H $ }
1)  ERDBS BLOOX H D | 2328652945 | . 2XI19047.6
LES8 : DEPRECIATION .' | 1TB41973.92 | 11877687.79
: | 9714Em.53 | 11441199.81
' : !
- ' ! ' ]
2. INVESTPENT { E i 1846540.00 | 184&540.00
e ’ H )
‘ ' ] {
I. CURRENT ABSETS LOANS & ADVANCES E ' {
w———— H ) P H
(a) INVENTORIES { F | AZ7124.70 ¢ 427124.70
(B} SUNDRY DEBTORS : B 9117787.70 |  9117787.70
(c) CABH & BANK BALANCES ! H I 177184.06 | 77081.06
(d) OTHER CLURFENT ABEETS : 1 ) SEEIm2.00 | 533200
| te) LDAN & ADVANCES ! J I 791280.00 §  1338926.00
' () SECLRITY DEPOBIT : K ' 2200,00 2300.00
i | 10549228.46 | 11016771.46
; - - ! ! _ e -
' LESS : OURRENT LIABILITIES & PROVISION ! L | 329517.66 | 3SAMES.66
. ' ! !
' ! 10239710.80 | 106462085.80
' : '

NET - CLRRENT ASSEJS
Fo.. -

— - -t e
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