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NOTICE ?s heroby fllvtm tW the
November, 2002 at 12:0t>lHNt>bW; ft* Nlri«8a Sana
to transact the following btMjtwrti - ! ^ - -

ORDINARY BUSINESS »,-.•?• V

^ March' 2002 ancl **

byrefcB^^nQelig^offereljIm^^ ^ ^ ,

• - T " JeuL:' - . i sn -T- ' i
H(^Q>./C^ e

'ri,conclusion of the Annual General Meeting.afl4 qcwilj

SPECIAL BUSINESS: ' .. t. , .
4. Taoonsteter^anrf JHh6IJ9ht *t,-:tb pdiŝ Hiri*.**' w«W>ut mjjdffcslfdn, the M^̂ | resolution as an ordinary

"RESOLVED that pursuant to the pjĵ jJeiOBp J^jSa^jffttl 98, ̂ 9,̂ 109 read wiK||(̂ i|̂ le XIII thereof, and oK
provisionSj if any, of the Companies Act, 19W, consent be and ts'hwwJy given for the appointment of Mr. Vinod
tjme ^k^^^(^^^^,^,6l^^<^S'^ts^mheSKihom20.0}.^^lify:>' »{.• i;..</k cft/..'• • ;•

i' ' Salary, oeamessaflowanceS :' NbfekciiiKn f̂s. 21, OOOA per month.
& Other allowances Rupee^W«$W t̂hou*ha Wtly:) ' "• " ' ' '' ' '

i } f^,#a^taW»«A^tw«8^Mtimii^&
v. n" - ^ tt,,.inKPm,7.o

• " " • ' ^ ̂
4 Gratuity • . » . i

v1 . '-•*' • ' ; , i." • "V j
j»\' o>f €Wwn*»rT|UlsM»s u>- > - jpit c,5(tohol itesas may be provided by the Company, the valuatiohofjj4|iB)rg (̂(j

_ ____

'

Dote: 18*October, 2002?:̂

nai«
'IflTvlEMBiR 01= THE OO

from the shareholders of the Company proposing ram fb
' " • - " & -i

""' ltyifcfl

working day during office hours.
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e&fab* btrttittd
' IZ.ITI' i .Tn^tt

'- !«•. V ~i ^ ^ ,

Sarbatî Wfubes

qiW&fll
ttrWWmerits of
and auditors report thereon?

:WIANCIAL RESULTS

DIRECTORS'

(S^Bt) Jj-'YUWto the resigrlation of Sri.G. Mohan Kumar and

on3l*Marcn. } srj.Premchand Gey*
2) Sri AK.Das
3) Sri.Vinod Seth

sales £ eiher income"
,Interest & Finance charges

8.44 107d5.98 Auditors irtd Irrterrtdl AiWftWS to
195'. 15 370.98' are drawn up as per the provisions of

'Profit (Loss) for the period (603.96) (1415.83) FufcfcbEPOSlTS
-• period^pents ,̂ - ^peAj During flie year, the company

^at reviewed the financial
'wtth the Statutory
thai *e accounts

r'Act'and

4856.

ORMANCE, PLANS AND PROSPECT^

Company incurred a loss of Ra.603.96 laos '

setf-

sftce the closure of the financial yfjVra

^ _._^, ^^ „,„,-,, .̂  - „..„,,...-„.,„.._. T. are
ftjti» aĵ fefljhcomlng annuaf general meeting and being
- '" ' sa l ves for reappointment.

'" ' IMfctiBfnMMp&re received a consent tetter «Mt«r section
224(1 )(B) from.M/s Abhay Jain 4 Co., Chartered Accounts,
Gtoflnai to aotas statutory auditors «f;ttK»,»%nBpaijy tip the

" '*
for the *»iv£**'tien(Ja*}<! by-WeWtdWe-Gompany.

: Sri.Vinod Seth waf^lnducteit.tfie Board as an Additional

financial year.
REFERENCETO7>«BOAROR>?WDUSTR1AL*FWANCIAL

DtreotorwHheffe0t̂ fQ|(f,J^ojary, 2002. He ceases to be (SPECIAL PROVISIONS) ACT 1OTJT .1 ^ :'

i!SSS£Cy«!?^̂  Asstated.nourreportlastyear.thecompanyha,^.

. _ _ by
Aĵ ierjdrnent Act, 2000 your Directors hereby confirms:
(9i.<t •'J^^\^^m^^>^9^^^^^lS9(im^e>f>^-

: cable, accoanting standards have been followed
', <\c-;f,T^i^^^*SI»^^lffil!>?|WFi^j<tepa*WI8£i-- • • • • / -

(ii) ' ' That the company has selected such polici«*,aod. .,
applied them consistently and made judgements

to give a true and fair structure oif state of affairs of ^
the company at the end of fioangaj yearWK( the W«
profit or loss of the Company for th>

records in accordance v r̂iifig>

b̂plW«MqN«e|«af4linett
pany foii preventing and detecting fraud and other •

2
V
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Sri Strbmtt Stetl Tuk*i Umittd
DJ8CL08URE OF PARTICULARS UNDER 8ECT»ON11T(1)W
OF THE COMPANIES ACT, 1W ;

Under the Companies (Disclosure of particulars and Report
of Board of Directors) Rules 1988. the dettHec? Information
Is enclosed as per AnneXure.

INDUSTRIAL RELATIONS

Trw Industrial relations during the year have been cordial.
The Directors wish to place on record their due appreciation
for the devoted services and sincere efforts made by the
officers, staff and workers towards the progress of the
company.

••••̂ •̂ •••••̂ ^̂ •̂ ^̂ ^̂ ^̂ •••̂ ^̂ MHIWHwfilSl&^̂ Jd^̂ ^Utitt&A^̂ ^̂ ^̂ ^H

ANNEXURE 'A' TO THE DIRECTORS'REPORT

ACKNOWLEDGEMENT

Your Directors take this opportunity to offer their sincere
thanks to various Departmjanta of Central Government,
Government of lamttNadu, IKHtdielH ,̂ Barto, Giwtawi*e,
Shareholders and inveators for thejr unettnted support and
aaatotanoa and took forward their continuing support and
encouragement for a brighter tomorrow.

By order of the Board
For SRI SARBATI STEEL TUBES LIMITED

Place: Chennai
Date: 16.10.2002

PREMCHAND GOYAL
GhairnlaH

Information under section 217 (1) <e) of the Companies Act,
1956 ready with the Companies (Disclosure of Particulars
In the Report of Board of Directors) Rules, 1988 and forming
part of the Directors' Report for the year ended 31" March,
2002

A. CONSERVATION OFENOERQY
(a) Energy conservation measures taken:
Your Company has made efforts to increase utilization per
uhtt'ef electricity and furnace oil for Its production purpose.
(b) Impact of the above measure for reduction of energy
coneumptlon and consequent Impact oh the coat of
production of good..
There was bveraH savings In energy consumption per tonne
of products- ,
(c) Total Energy Consumption par unit of production aa
per Form A In respect of Industrial specified In the schedule
FORMA
(Disclosure of particulars with respect to conservation of energy)

Current year Pievteu* year
31.012802 31.63.2001

C P o w e r and Fuel Consumption
L Electricity

(a) Purchased Unit 48,67,298
Total amount 1,41,00,882
Rate/unit 2.86

(b) Own generation
(I) Through diesel generatorunit 10803
Unlfc/Kf.Ofdleseloll —
Coat/unit (Rs) • ' < —

Furnace Oil
Quantity (k.ltrs)
Total Amount (Rs)
Average rate

12,00,000
11,84,2111

9.87

56,66,040
1,22,17,227

2.16

9005

1471,600
1,53,77,581

10.45

B. Consumption per MT of Production - -'

. , , . . : Cunje/tt year .Preyipud year

ProdUcte (wtth detafli) Unit Black anrf̂ ivartlad Steel Tubes
: Eleotrtclty (Units) •<!«.«• «9.77

FumaaaQil̂ ts) : ,;».* 26.91
. Coa) (Specify quality) .... ^ > - • ; . . _

Others -— —

A.TECWWLOOYA«»0«PTION;

(e) Efforts Mide In teehnOlogy absorption aa per Form •

FORMS

(Disclosure of particulars with respect to Technology Absorption)
A. R£reAftCHANDDEVEU*MEN!r(ftAD):

1. ipeclfle areaa: of R ft D activities carried out by the
Company:
TfwR ID Department of Company to constantly endeavoring to
Innovate suttee tedinotogyfrxredudten in acid consumption
in the process of galvanized pipe production and to achieve
higher production efficiency and improved quality of output.

2. •eneftta derived aa a result of the above R A P work:
Pursuant to the above efforts, the quality of output has improved.

3. Future plan of action:
Your company has inducted new technical personnel to study
and Improve the R & D efforts so ( is to achieve good standards
end to bring in effective quality control measures to achieve
international standards In product quality.

4. Ifcpefldlture on Research and Development
M

ft TECHNOLX«YAB«Of<FTX)N,ApOPTlONANDlNNOVAnON:

1. Efforte, In brief, made towards teehnolooy absorption,
adoption, and innovation:
Your (xxripajiy is taking special efforts to develop technological
improvenTerTtbsavezirx: cxi galvanizing smaller diameter pipes.
Also constant efforts are being taken to reduce the white rust
forrnatferibn the finished galvaTOisd pipes.

2. Benefits derived as a result of the above efforts, e.g.,
products Improvement, cist reduction, product
developments, Import substitution, etc.
The production of HR Strip / Skelp produced from Flat Products
DMstonr̂ cortributedasagoollmî
forpipeprofllucUen.

C. Foreign BxchariflelarnlngsatM OUtgo
Foreign exchange earned Rs. 818.07 Lakhs
Foreign exchange used Rs. 5740 Lakhs

By order of the Board

Place: Chennai
Date: 18.10.2002

m SoV-
PRE*HCM*«0<IOYAL

Chairman
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Sri Sarbati Steel Tubes Limited
AUDITOR'S REPORT

TO THE MEMBERS OF SRI SARBATI STEEL TUBES LIMITED, CMENNAJ

We Have audited the attached Balance Sheet of M/8 SRI
3AIWAT1 STEEL TUBES LWHTCD, CHENNAI -600108 as at
31* March, 2002 and the Profit & Los* Account of the Com-
pany tor the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company's
management.

We conducted our audit in accordance with auditing stan-
dards generally accepted in India. An audit includes exam-
ining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and sig-
nificant estimates made by management, as well as evalu-
ating the overall financial statement presentation. We be-
lieve that our audit provides a reasonable basis for our opin-
ion.

1. As required by the manufacturing and other Compa-
nies (Auditor's ReportJQrder, 1988 issued by the Com-
pany Law Board in terms of section 227(4A) of the Com-
panies Act, 1056 we enclose in the annexure a state-
ment on the matters specified in paragraphs 4 & 5 of
the said order.

2. We have obtained all the information and explanations
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

3. In our opinion proper books of accounts as required by
Law have bee*h kept by the company, so far as appear
from our examination of the books.

4. The Balance Sheet and Profit & Loss Account dealt with
by this report are in agreement with the books of ac-
counts

5. The Balance Sheet and the Profit & Loss account re-
ferred to in this report comply .the Accounting Standards
referred to in sub-section (3C) of section 211 of the
Companies Act 1956

6. As given 4n the notes para no 5 of the notes on accounts
the company has written off Rs. 100.95 Lakhs on ac-
count of obsolete/slow moving-.stores has been deb-
ited to Profit $ Loss Account. Except this in QU/opinion
and to the best of our information and according to the
explanations given to us, the said Balance Sheet and
the Profit & Loss Account read together with and sub-
ject to the notes thereon, give the information required
by the Companies Act, 1$56 in the manner so required
and give a true and fair view:

(i) in the case qf the Balance Sheet of the state of
affairs of the company as at 31 "March, 2002
and f<

(ii) in the case of the Profit & Loss Account of the
Loss for the year ended on that date.

Place: Chennai
Dated: 18.10.2002

forABHAYJAIN&qO,
Chartered Accountants,

A.K.JAIN
Proprietor

1.

2.

3.

4.

ANNEXURE TO THE AUDITORS'REPORT

The company has maintained, proper records to show 5.
full particulars Including quantitative details and situa-
tion of fixed assets. As per the Information & Explana-
tions given to us the Fixed Assets of the Company have
been physically verified by the Management during the
period at reasonable intervals and no material discrep- 6.
ancles have been noticed on such verification.

None of the Fixed Assets have been revalued during
the year.

The Stock of Finished Goods, Stores, Spares Parts, 7.
and Raw Materials have been physically
verified by the management during the period, m our
opinion the frequency of verification is reasonable

In our opinion and according to the information and
explanations given to us , the .procedure for physical
verification of Stocks followed by the company are rea-
sonable and adequate in relation to the size of the com-
pany and nature of its business.

According to information and explanation given to us
there are no material discrepancies were noticed on
Physical Verification of stocks as compared to book
records.

In our opinion and on the basis of our examination of
stock records, the valuation of stocks is fair and proper
in accordance with the normally accepted accounting
principles and is on the same basis as in the proceed
ing year.

In our opinion , the Company has taken loans, Se-
cured and / or Unsecured from companies , firms or
other parties listed in the registered maintained un-
der section 301 of the Companies Act, 1956, and / or
from the Companies under the same management
as defined under sub - sectidn (1B) of section 370
of companies act, 1956 where the rate of interest
and other terms and conditions of such loans are
not prima fade prejudicial to the interest of com-
pany.
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