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CUBEX TUBINGS LIMITED

NOTICE

NOTICE is hereby given that the 35" Annual General Meeting of the Members of the Company will be held on Monday, the
29" September, 2014 at 10.00 A.M at Hotel Raj Comfort Inn, Near Paradise, Opposite HDFC Bank, Secunderabad-500 003 to
consider the following Business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the financial statements as on 31t March 2014 including Audited Balance Sheet as at
31t March 2014 the Profit and Loss Account for the year ended on that date and the Reports of the Directors and the Auditors
thereon.

To appoint a Director in place of Mr. Snadeep Kumar who retires by rotation and being eligible offers himself for reappointment.

To appoint M/s. P. Murali & Co., Chartered Accountants, Hyderabad as Statutory Auditors of the Company for a term of three
years upto the conclusion of 38" Annual General Meeting to be held in the year 2017 subject to ratification at every Annual
General Meeting and fix their remuneration.

SPECIAL BUSINESS:

4.

To consider and if thought fit, to pass, with or without modifications, the following resolution as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies
Act, 2013 (“Act”) and the Rules framed there under read with Schedule 1V to the Act, as amended from time to time, Dr. Trilok
Singh (DIN: 06469426), a non-executive independent director of the Company, who has submitted a declaration that he meets
the criteria for independence as provided in Section 149(6) of the Act and who is eligible for appointment, be and is hereby
appointed as an Independent Director of the Company, with effect from 30" August 2014 up to 30" August, 2019.”

To consider and if thought fit, to pass, with or without modifications, the following resolution as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies
Act, 2013 (“Act”) and the Rules framed there under read with Schedule IV to the Act, as amended from time to time, Mr.
Mahendra Kumar Ranka (DIN: 01268256), a non-executive independent director of the Company, who has submitted a
declaration that he meets the criteria for independence as provided in Section 149(6) of the Act and who is eligible for
appointment, be and is hereby appointed as an Independent Director of the Company, with effect from 30" August 2014 up to
30" August, 2019.”

To consider and if thought fit, to pass, with or without modifications, the following resolution as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the Companies
Act, 2013 (“Act”) and the Rules framed there under read with Schedule 1V to the Act, as amended from time to time, Mr. Y.
Narasimha Murthy (DIN: 02567716), a non-executive independent director of the Company, who has submitted a declaration
that he meets the criteria for independence as provided in Section 149(6) of the Act and who is eligible for appointment, be and
is hereby appointed as an Independent Director of the Company, with effect from 30" August 2014 up to 30" August, 2019.”

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

AMENDMENT OF CLAUSES OF ARTICLES OF ASSOCIATION OF THE COMPANY

“RESOLVED THAT pursuant to Section 14 of the Companies Act, 2013, the Articles of Association of the Company be and is
hereby altered in the following manner:

a) In definition clause of Article 2 the following definition be inserted:

‘Electronic mode’ means carrying out electronically-based, transactions whether main server is installed in India or
not, including, but not limited to:

i. business to business and business-to-consumer transactions, data interchange and other digital supply transactions;

ii. offering to accept deposits or inviting deposits or accepting deposits or subscriptions in securities, in India or from
citizens of India;

ii. financial statements, web-based marketing, advisory and transactional services, database services and products,
supply chain management;

iv. online services such as telemarketing, telecommuting, education and information research; and all related data
communication services;

v. facsimile telecommunication when directed to the facsimile number or electronic mail directed to electronic mail
addresses, using any electronic communication mechanism that the message so sent, received or forwarded is
storable and retrievable;
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b)

c)

d)

e)

f)

g)

PLACE:
DATE:

vi. posting of an electronic message board or network that the company or the officer has designated for such
communications, and which transmission shall be validly delivered upon the posting; or

vii. other means of electronic communication, in respect of which the Company or the officer has put in place reasonable
systems to verify that the sender is the person purporting to send the transmission; and

viii. video conferencing, audio-visual mode, net conferencing and/or any other electronic communication facility.
A new Article 96 is being inserted as under:
“96. Maintenance of registers and records in electronic mode

Notwithstanding anything contained in these Articles, Registers, Index, Agreement, Memorandum, Minutes, Books of
Accounts or any other documents required to be kept by the Company under the Companies Act, 2013 may be kept in
electronic form in such form and manner as may be prescribed under Section 120 of the Companies Act, 2013 and rules
made thereunder.”

A new Article 97 is being inserted as under:
“97. Voting by members through electronic mode

A member may exercise his vote at a General Meeting or Postal Ballot by electronic mode in accordance with Section 108
of the Companies act, 2013 and rules made thereunder and shall be eligible to vote only once for a single resolution.”

A new article 98 is being inserted as under:
“98. Participation in Meeting of the Board by Directors through electronic mode

Notwithstanding anything contained herein, the director(s) may participate in the meeting(s) of the Board or any committee
thereof through electronic mode by video conferencing or other audio visual modes as may be prescribed, and the
Director(s) so participating shall be deemed to be present at the meeting for the purposes of quorum, voting, recording of
minutes and all other relevant provisions in this regard by following procedure specified under applicable laws for the time
being in force and rules, regulations, circulars, notifications, guidelines etc. issued/to be issued from time to time by
competent/statutory authority(ies).”

A new article 30A is being inserted as under after Article 30 — Chairman
After Article 30, a new article 30A is being inserted as under:

“An individual shall be appointed or re-appointed as Chairperson of the Company as well as the Managing Director or Chief
Executive officer of the Company at the same time or vice versa regardless of the Company whether operates in multiple
segments of business or not.”

A new Clause 99 is being inserted as under:
“99. Service of documents through electronic mode

Notwithstanding anything contained in these articles and as per Section 20 & 134 of the Companies Act, 2013 read with
rules made thereunder, a Company may serve copies of the Balance sheet, Statement of Profit and loss, Auditors’ Report,
Directors’ Report, Notice of the General Meeting along with explanatory statements etc. and any other documents to the
members through electronic mode, by following conditions laid down under the relevant Rules.”

A new Article 100 is being inserted as under:
100. “General Clause — Overriding effect of Companies Act, 2013”

The intention of these Articles is to be in consonance with the contemporary Act, Rules and Regulations prevailing in India.
If there is an amendment in any Act, Rules and Regulations allowing what was not previously allowed under the Statute,
the Articles herein shall be deemed to have been amended to the extent that Articles will not be capable of restricting what
has been allowed by the Act by virtue of an amendment subsequent to registration of the Articles. In case of any of the
provisions contained in these articles is inconsistent or contrary to the provisions of the Companies Act, 2013 and rules
made thereunder, the provisions of Companies Act, 2013 and rules made thereunder shall override the provisions of these
Articles and these Articles shall be deemed to have been amended to include such provisions of the Companies Act, 2013.
All references to sections of Companies Act, 1956 shall be deemed to include the corresponding sections/provisions of
the Companies Act, 2013 if any.”

BY ORDER OF THE BOARD OF DIRECTORS
For CUBEX TUBINGS LIMITED

HYDERABAD P.R.BHANDARI
30.08.2014 MANAGING DIRECTOR
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NOTES:

1.

2.

An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special Businesses to be
transacted at the Annual General Meeting (AGM) is annexed hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS / HER
BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY . Pursuant to the provisions of Section 105 of the
Companies Act, 2013, a person can act as a proxy on behalf of not more than fifty members and holding in aggregate not more
than ten percent of the total Share Capital of the Company. Members holding more than ten percent of the total Share Capital
of the Company may appoint a single person as proxy, who shall not act as a proxy for any other Member. The instrument of
Proxy, in order to be effective, should be deposited at the Registered Office of the Company, duly completed and signed, not
later than 48 hours before the commencement of the meeting. A Proxy Form is annexed to this Report. Proxies submitted on
behalf of limited companies, societies, etc., must be supported by an appropriate resolution / authority, as applicable.

The Register of Members and Share Transfer Books of the Company will remain closed from Saturday, 27" September, 2014
to Monday, 29" September, 2014 (both days inclusive). The book closure dates have been fixed in consultation with the Stock
Exchanges.

As per the provisions of the Companies Act, 2013, Independent Directors are required to be appointed for a term of upto five
consecutive years and are not liable to retire by rotation. Accordingly, resolutions proposing appointment of Independent
Directors are given at item nos. 4 to 6.

The relevant details of Directors seeking appointment / re-appointment under item no. 4, 5, and 6 of this Notice are provided
in the Annual Report.

Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made thereunder, Companies
can serve Annual Reports and other communications through electronic mode to those Members who have registered their e-
mail address either with the Company or with the Depository. Members who have not registered their e-mail address with the
Company can now register the same by submitting a duly filled in ‘E-Communication Registration Form’, available on the
website of the Share Transfer Agent of the Company www. aarthiconsultants.com, to M/s. Aarthi Consultancy Private
Limited. Members holding shares in demat form are requested to register their e-mail address with their Depository Participant(s)
only. Members of the Company, who have registered their e-mail address, are entitled to receive such communication in
physical form upon request.

The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to Members whose e-mail IDs are
registered with the Company or the Depository Participant(s) unless the Members have registered their request for a hard
copy of the same. Physical copy of the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members
who have not registered their e-mail IDs with the Company or Depository Participant(s). Members who have received the
Notice of AGM, Annual Report and Attendance Slip in electronic mode are requested to print the Attendance Slip and submit a
duly filled in Attendance Slip at the registration counter to attend the AGM.

Pursuant to Section 108 of the Companies Act, 2013, read with the relevant Rules of the Act, the Company is pleased to
provide the facility to Members to exercise their right to vote by electronic means. The Members, whose names appear in the
Register of Members / list of Beneficial Owners as on 29" August 2014, i.e. the date prior to the commencement of book
closure date are entitled to vote on the Resolutions set forth in this Notice. Members who have acquired shares after the
despatch of the Annual Report and before the book closure may approach the Share Transfer Agent of the Company for
issuance of the User ID and Password for exercising their right to vote by electronic means. The e-voting period will
commence at 10.00 a.m. on Tuesday, 23 September 2014 and will end at 6.00 p.m. on Thursday, 25" September 2014. The
Company has appointed Ms. Sarada Putcha, Practising Company Secretary, to act as the Scrutinizer, for conducting the
scrutiny of the votes cast. The Members desiring to vote through electronic mode may refer to the detailed procedure on e-
voting given hereinafter.

PROCEDURE FOR E-VOTING

The Company has entered into an arrangement with CDSL for facilitating e-voting for AGM. The instructions for e-voting are
as under:

(a) Instructions for e-voting
a) The shareholders should log on to the e-voting website www.evotingindia.com.
b) Click on “Shareholders” tab.
c) Now enter your User ID

For Members holding shares in Demat Form For Members holding
shares in Physical Form

For NSDL: 8 Character DP ID followed by 8 Digits Client ID, Folio Number registered
with the Company

For CDSL: 16 digits beneficiary ID,

d) Next enter the Image Verification as displayed and Click on Login.

e) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any
company, then your existing password is to be used.
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If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat shareholders

as well as physical shareholders)

+ Physical Shareholders who have not updated their PAN with the Company are requested to use the first two
letters of their name in Capital Letter followed by 8 digits folio number in the PAN field. In case the folio number
is less than 8 digits enter the applicable number of 0’s before the folio number. Eg. If your name is Ramesh
Kumar with folio number 1234 then enter RA00001234 in the PAN field

* Demat Shareholders who have not updated their PAN with their Depository Participant are requested to use
the first two letters of their name in Capital Letter followed by 8 digit CDSL client id. For example: CDSL Accunt
holder name is Rahul Mishra and Demat A/c No. is 12058700 00001234 then default value of PAN is ‘RA00001234’.
NSDL Accont holder name is Rahul Mishra and DP ID. is IN300000 and client ID 12345678 then default value
of PAN is ‘RA12345678".

DOB Enter the Date of Birth as recorded in your demat account or in the company records for the said demat account

or folio in dd/mm/yyyy format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the company records for the said demat
Bank account or folio.
Details

Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded with the depository
or company please enter the folio/client id.

After entering these details appropriately, click on “SUBMIT” tab.
Members holding shares in Physical form will then reach directly to the voting screen.

Members holding shares in Demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily
enter their login password in the new password field. Kindly note that this password is to be also used by the Demat
holders for voting for resolutions of any other Company on which they are eligible to vote, provided that Company opts for
e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

If Demat account holder has forgotten the changed password then Enter the User ID and the image verification code and
click on Forgot Password & enter the details as prompted by the system.

Click on the relevant EVSN for the “ABC Company Limited” on which you choose to vote.

On the voting page, you will see Resolution Description and against the same the option ‘YES/NO’ for voting. Enter the
number of shares (which represents number of votes) under YES/NO.

Click on the “RESOLUTION FILE LINK” if you wish to view the entire Notice of the Annual General Meeting.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote.
You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.
Note for Non-Individual Shareholders & Custodians:

« Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://www.evotingindia.com
and register themselves as Corporates.

* They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to
helpdesk.evoting@cdslindia.com.

» After receiving the login details they have to create a user who would be able to link the account(s) which they wish
to vote on.

* The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would
be able to cast their vote.

* They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.

(b) In case of Shareholders receiving physical copy of the Notice of AGM and Attendance Slip

Initial Password is provided, as follows, at the bottom of the Attendance Slip.
EVEN (E-Voting Event Number) USERID PASSWORD

Please follow all steps from Sr. No. (ii) to Sr. No. (xii) above, to cast vote.

In case of any queries, you may refer to the ‘Frequently Asked Questions’ (FAQs) and ‘e-voting user manual’ available in
the downloads section of CDSL's e-voting website.

If you are already registered with CDSL for e-voting then you can use your existing User ID and Password for casting
vote.

The voting rights shall be as per the number of equity share held by the Member(s) as on Friday, 29" August, 2014.
Members are eligible to cast vote electronically only if they are holding shares as on that date.
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V. The Companies (Management and Administration) Rules, 2014 provides that the electronic voting period shall be completed
three days prior to the date of AGM. Accordingly, the voting period shall commence at 10.00 a.m. on Tuesday,
23 September, 2014 and will end at 6.00 p.m. on Thursday, 25" September, 2014. The e-voting module shall be disabled

by CDSL at 6.00 p.m. on the same day.

VI. The results shall be declared on or after the AGM. The results along with the Scrutinizer’'s Report, shall also be placed on

the website of the Company.

9. Members holding shares in physical form are requested to intimate any change of address and / or bank mandate to M/s. Aarthi
Consultants Private Limited / Investor Service Department of the Company immediately.

10. The Securities and Exchange Board of India has mandated submission of Permanent Account Number (PAN) by every
participant in securities market. Members holding shares in demat form are, therefore, requested to submit PAN details to the
Depository Participants with whom they have demat accounts. Members holding shares in physical form can submit their PAN
details to M/s. Aarthi Consultants Private Limited / Investor Service Department of the Company.

11. For convenience of the Members and proper conduct of the meeting, entry to the meeting venue will be regulated by
Attendance Slip. Members are requested to sign at the place provided on the Attendance Slip and hand it over at the
registration counter.

12. Members desiring any information relating to the accounts are requested to write to the Company well in advance so as to
enable the management to keep the information ready.

ADDITIONAL INFORMATION REQUIRED TO BE FURNISHED UNDER THE LISTING AGREEMENT

Brief Details of Directors seeking re-appointment at this Annual General Meeting
(Pursuant to Clause 49 of the Listing Agreement)

Name of the Director Sri. Mahendra Kumar Ranka

Date of Appointment 12" January 2012

Date of Birth/Age 52 Years

Expertise in Specific functional areas Business Activities

List of Companies in which Directorships

held as on 31.03.2014. 1

Chairman/Member of the Committees of other

Companies inwhich he is a Director as on 31.03.2014. Nil

Name of the Director Sri. Sandeep Kumar

Date of Appointment 25" August 2012

Date of Birth/Age 30 Years

Education Qualification He holds Bachelor's Degree in Commerce.

List of Companies in which Directorships

held as on 31.03.2014. Nil

Chairman/Member of the Committees of other

Companies in which he is a Director as on 31.03.2014. Nil

Name of the Director Sri. Y. Narasimha Murthy

Date of Appointment 25" August 2012

Date of Birth/Age 55 Years

Expertise in Specific functional areas He holds Bachelor’s Degree in Technology
(Mechanical Division).

List of Companies in which Directorships

held as on 31.03.2014. Nil

Chairman/Member of the Committees of other

Companies in which he is a Director as on 31.03.2014. Nil

Name of the Director Dr. Trilok Singh

Date of initial Appointment 17" December 2012

Date of Birth/Age 72 Years

Education Qualification He holds Bachelor's Degree in Engineering (Metallurgy) &
awarded Ph.D. from Benaras Hindu University.

Expertise in Specific functional areas He is retired as scientist-"G” from DMRL, Hyderabad. He
has vast experience in the process of OFE copper &
Copper based alloys and expertise in the process of high
temperature corrosion resistance materials for marine
applications.

List of Companies in which Directorships

held as on 31.03.2014 Nil

Chairman/Member of the Committees of other

Companies in which he is a Director as on 31.03.2014 Nil
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Explanatory Statement
[Pursuant to Section 102 of the Companies Act, 2013]
Item No. 4-6:
Appointment of Independent Directors

In accordance with the relevant provisions of the Articles of Association of the Company and the erstwhile provisions of the
Companies Act, 1956, Dr. Trilok Singh, Mr. Mahendra Kumar Ranka, and Mr. Y Narasimha Murthy Independent Directors were
appointed / re-appointed by the Members of the Company. The provisions of the Companies Act, 2013 with respect to appointment
and tenure of the Independent Directors have come into effect. As per the said provisions, the Independent Directors shall be
appointed for not more than two terms of five years each and shall not be liable to retire by rotation at every AGM.

The Board of Directors of the Company has decided to adopt the provisions with respect to appointment and tenure of Independent
Directors which is consistent with the Companies Act, 2013 and the amended Listing Agreement. Accordingly, the Independent
Directors will serve for not more than two terms of five years each on the Board of the Company. In the transition to the Companies
Act, 2013, which is effective 1°t April, 2014, those Independent Directors who have already served for ten or more years will
serve for a maximum period of one term of five years. This is consistent with the provisions of Companies Act, 2013. In effect, the
transition will be managed by re-appointing such Independent Directors for a period of one more term that does not exceed five
years. With the above changes, the Company would not have any upper age limit of retirement of Independent Directors from the
Board and their appointment and tenure will be governed by the provisions of Companies Act, 2013. In line with the requirements
of the Companies Act, 2013, it is therefore proposed to appoint them, as Independent Directors on the Board of the Company for
a term upto five consecutive years, commencing from 30" August, 2014. A brief profile of proposed Independent Directors,
including nature of their expertise, is provided in this Annual Report.

Notices have been received from Members proposing candidature of the above Directors for the office of Independent Director
of the Company. In the opinion of the Board, they fulfil the conditions specified in the Companies Act, 2013 and the Rules made
thereunder for appointment as Independent Directors of the Company. A copy of the draft Letter of Appointment for Independent
Directors, setting out terms and conditions of their appointment, is available for inspection at the Registered Office of the Company
during business hours on any working day.

Mr. Sandeep Kumar, will retire by rotation at the ensuing AGM as per the erstwhile applicable provisions of the Companies Act,
1956. In terms of Section 149 and any other applicable provisions of the Companies Act, 2013, and, being eligible, offer himself for
appointment as Director on the Board of the Company.

None of the Directors or Key Managerial Personnel of the Company and their relatives, other than Independent Directors for their
respective appointment, are concerned or interested, financially or otherwise, in these Resolutions. The Board recommends the
Ordinary Resolutions as set out at item no. 4 to 6 for approval of the Members.

Item No.7

Amendment of Clauses of Articles of Association of the Company

Due to the enactment of majority provisions of the Companies Act, 2013 certain changes are required to be made in the Articles
of Association of the Company. Some new articles/clauses are proposed to be inserted in relation to use of electronic mode for
voting by members, participation in meeting of the Board by Directors, service of documents and maintenance of registers and
records.

A general clause is also proposed to be inserted to the effect that if any provision as mentioned in the articles is inconsistent with
the provisions of the Companies Act, 2013 and Rules made therein, then the provisions of the Companies Act, 2013 and rules
made therein shall override the provisions of these Articles.

The Board therefore recommends the resolution under section 14 of the Companies Act, 2013 as a special resolution for your
approval.

None of the Directors or key managerial personnel of the Company or their relatives are concerned or interested in the resolution.

Your Directors recommend the above Resolution for your approval.

BY ORDER OF THE BOARD OF DIRECTORS

For CUBEX TUBINGS LIMITED

PLACE: HYDERABAD P.R.BHANDARI
DATE: 30.08.2014 MANAGING DIRECTOR
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DIRECTORS’ REPORT

To
The members of
M/s. CUBEX TUBINGS LIMITED

The directors have pleasure in presenting the 35" Annual Report of the Company together with the audited accounts for the year
ended 31t March 2014.

FINANCIAL RESULTS (in Lakhs)
Year ended Year ended

31.03.2014 31.03.2013

Income from operations 4372.80 3824.98
Other Income 298.64 137.72
Total Expenditure 4436.04 3752.24
Interest 9.36 4.65
Depreciation & Amortization of Exp. 192.51 174.39
Provision for Tax 18.20 28.96
Net Profit 15.33 2.46

THE COMPANY’S PRODUCTS / SERVICES

CUBEX is manufacturer of seamless solid drawn Tubes, Rods, Bus bars and Wires of copper and copper based alloys such as
Cupronickel, admiralty Brass, Aluminum Brass etc. Copper because of its high electrical conductivity and heat transfer
characteristics finds wide application in the form of Tubes, Rods, Strips and Wires. The user industries are Power plants, Power
plants manufacturers, Switchgears, Refineries, Furnace manufacturers, Sugar plants, Automobile, Electrical Equipment industries
and Ship building Company.

OPERATIONS

Your company has registered a total income of Rs. 4671.44 lakhs for 2013-14 as compared to Rs. 3962.70 for 2012-13 and the
company posted a net profit of Rs. 15.33 lakhs for 2013-14 as compared to Rs. 2.46 lakhs for 2012-13.

DIVIDEND
The Directors regret their inability to recommend dividend for the year under review due to insufficient profit.
PUBLIC DEPOSITS

The Company has not accepted any deposits within the meaning of Section 58A of the Companies Act, 1956 and the rules made
there under, during the financial year under review.

DEMAT SUSPENSE ACCOUNT UNCLAIMED SHARES

As on 31t March 2014, there were no Equity Shares of Shareholders were lying in the Escrow Account due to non-availability of
the correct particulars.

CORPORATE GOVERNANCE

Your Directors are happy to report that your Company is compliant with the Corporate Governance requirements as per Clause
49 of the Listing Agreement with the Stock Exchanges. A separate section on Corporate Governance together with a certificate
from the Statutory Auditor’s confirming compliance is set out in the Annexure forming part of this report.

MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT
A Management Discussion and Analysis Report, has been attached and forms part of the Annual Report.
ADDITIONAL INFORMATION AS REQUIRED U/ S 217(1) (e) OF THE COMPANIES ACT, 1956

(a) Conservation of Energy:
The Company is monitoring the consumption of energy and is identifying measures for conservation of energy.

(b) (i) Technology Absorption, adaptation and innovation:- Indigenous Technology is involved for the manufacturing the
products of the Company.

(i) Research and Development (R & D): No research and Development has been carried out.
(c) Foreign exchange earnings: Rs. 552.45 Lakhs
(d) Foreign exchange out go: Rs. 9.92 Lakhs
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PARTICULARS OF EMPLOYEES

The Directors are to report that none of the employee was in receipt of remuneration exceeding the limit prescribed under section
217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules 2011.

DIRECTORS RESPONSIBILITY STATEMENT
In terms of Section 217 (2AA) of the Companies Act, 1956, your Directors hereby confirm that -

i) That in the preparation of the Annual Accounts, for the year ended 31t March, 2014, the applicable accounting standards
have been followed and there are no material departures;

i)  We have selected appropriate accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on 31t March, 2014
and of the profit/loss of the company for the financial year ended 31st March, 2014;

i)  We have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities; and

iv)  We have prepared the annual accounts for the financial year ended 31 March, 2014 on a going concern basis.
DIRECTORS

In accordance with the relevant provisions of the Articles of Association of the Company and the erstwhile provisions of the
Companies Act, 1956, Dr. Trilok Singh, Mr. Mahendra Kumar Ranka, and Mr. Y Narasimha Murthy Independent Directors were
appointed / re-appointed by the Members of the Company. The provisions of the Companies Act, 2013 with respect to appointment
and tenure of the Independent Directors have come into effect. As per the said provisions, the Independent Directors shall be
appointed for not more than two terms of five years each and shall not be liable to retire by rotation at every AGM.

Mr. Sandeep Kumar, will retire by rotation at the ensuing AGM as per the erstwhile applicable provisions of the Companies Act,
1956. In terms of Section 149 and any other applicable provisions of the Companies Act, 2013, and, being eligible, offer himself for
appointment as Director on the Board of the Company.

STATUTORY AUDITORS

M/s. P. Murali & Co., Chartered Accountants, Statutory Auditors of the Company retire at the conclusion of the ensuing Annual
General Meeting and are eligible for reappointment. The said Auditors have furnished the Certificate of their eligibility for re-
appointment. Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules framed thereunder, it is
proposed to appoint them as Statutory Auditors of the Company from the conclusion of the forthcoming AGM till the conclusion of
the AGM to be held in the year 2017, subject to ratification of their appointment at the subsequent AGMs.

PERSONNEL

The relationship between the management and the staff was very cordial throughout the year under review. Your Directors take
this opportunity to record their appreciation for the cooperation and loyal services rendered by the employees.

ACKNOWLEDGEMENTS

Your Directors place on record their appreciation of the continuous assistance and co-operation extended to your Company by
the valued customers, bankers, Reserve Bank India, SEBI, Bombay Stock Exchange Limited & National Stock Exchange of India
Limited and all other regulatory Authorities. The Directors also sincerely acknowledge the significant contributions made by all the
employees for their dedicated services to the Company.

For and on behalf of the board
For CUBEX TUBINGS LIMITED

PLACE: Hyderabad. P.R.BHANDARI VIRENDRABHANDARI
DATE: 30.08.2014 Managing Director Executive Director
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