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D. S. KULKARNI DEVELOPERS LIMITED

BOARD OF DIRECTORS : SHRI. V.CJOSHI

SHRI. M.K.PSETTY

SHRI. G.Y.LIMAYE

DR. K.K. TODMAL

DR.(MRS.) ASHA C. BHATIA

MS. MADHURI S DIXIT

SHRI. S. M.DESHPANDE DIRECTOR -TECHNICAL

SHRI. D.S. KULKARNI CHAIRMAN &
MANAGING DIRECTOR

CREDIT RESOURCE : BANK OF MAHARASHTRA
: CENT BANK HOME FINANCE LIMITED
GIC HOUSING FINANCE LIMITED
PNB HOUSING FINANCE LIMITED

AUDITORS : M/S GOKHALE, TANKSALE & GHATPANDE,
CHARTERED ACCOUNTANTS
REGISTERED OFFICE : 1187/60 J.M.ROAD SHIVAJINAGAR PUNE 411 005.

@ E-Mail : DS KULKARNI@DSKDL.sprintrpg.ems.vsnl.net.in
OR dsk @giaspnO1.vsnl.net.in

¢ Web-Site : http://www.dsk-group.com

e Marathi Web-Site : http://www.dskulkarni.com
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D. S. KULKARNI DEVELOPERS LIMITED

Your Directors have pleasure in presenting the Sixth Annual Repor together with the Audited Statement of Accounts of the
Company for the year ended 31st March, 1997.

Sales & Increase in Stocks

Profit before tax

Tax

Profit after tax

Add : Prior year adjustments

Add : Balance Brought forward

Amount available for appropriation

Proposed Dividend

Balance carried to Balance Sheet

(2) DIVIDEND

Your Directors are pleased to recommend a dividend of Rs. 1/- (10%) per equity share for the year ended 31st March,

DIRECTORS’ REPORT

1996-97
8,13,56,422
1,13,49,814

9,20,000
1,04,29,814

53,840
33,68,899
1,00,00,000

38,52,553

4 ¥ N
{Amcunt in Rupees)

1995-96
8,10,09,590
39,21,899
10,50,000
28,71,899
Nil
4,597,000
33,68,899
Nil

33,68,900

1997. This will absorb Rs. 100 lacs. The requisite provision for dividend has been made in the accounts.

3
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(5)  RESEARCH & DEVELOPMENT

The management of your Company continues to emphasise research and development although no specific capital
expenditure on Research & Development has been incurred during the year under review. Considering the fact that
Research & Development is better carried out in independent premises, the management plans to acquire in the near
future specially designed and equipped premises for the Research & Development Department.

(6) EMPLOYEES:

The company has no employees whose particulars are required to be given u/s 217(2A) of the Companies Act, 1956.

(1) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND F OREIGN EXCHANGE EARNINGS
AND OUTGO :

Considering the nature of the business of the Company, there is nothing to report about conservation of energy and
technology absorption. Flats worth Rs. 3.15 Crores were booked due to the efforts made in foreign countries. The
Company has received Foreign exchange amounting to Rs. 52.59 lacs by way of initial advance towards flat booking. The
out go 1n Foreign exchange amounted to Rs. 12.43 lacs on account of foreign travell.

(8) AUDITORS:

The retiring Auditors M/s Gokhale, Tanksale & Ghatpande, Chartered Accountants, hold office until the conclusion of

the ensuing Annual General Meeting and are eligible for reappointment. Appropriate certificate under Section 224 (1) of
the Companies Act, 1956 has been received.

You are requested to appoint auditors and to fix their remuneration.

(99 ACKNOWLEDGEMENT :

Your Directors wish to place on record their appreciation of the whole-hearted co-operation received b;y the Company
from the various departments of the Central & State Government., Company's Bankers and Financial & Investment
Instituions during the year under review. We express our sincere thanks & gratitude to the customers, suppliers and
employees of the company for their support and co-operation. We also thank our share holders for their continued interest

and support.
By the order of the Board of Directors,
For D. S. KULKARNI DEVELOPERS LIMITED qITeAT gwi%
PLACE : PUNE D. S. KULKARNI R s
DATE : 06.08.1997 CHAIRMAN & MANAGING DIRECTOR
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