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NOTICE
1otLFe Ls KereE\ JLYen tKat tKe tZent\ fiftK $nnXaO *eneraO 
0eetLnJ of '( 125$ ,1',$ L,0,7(' ZLOO Ee KeOd on 
:ednesda\� 0a\ ��� 2��� at ����� a�m� at tKe 5eJLstered 
2ffiFe of tKe &omSan\ at POot 1os����� ��� 	 ���� .XndaLm 
,ndXstrLaO (state� .XndaLm� *oa ± ��3 ���� to transaFt tKe 
foOOoZLnJ EXsLness �

ORDINARY BUSINESS  

7o reFeLYe� FonsLder and adoSt tKe %aOanFe SKeet as �� 
at 3�st 'eFemEer� 2��3� tKe Statement of Profit and 
Loss of tKe &omSan\ and tKe &asK )OoZ Statement  
for tKe \ear ended on tKat date and tKe 5eSorts of tKe 
%oard of 'LreFtors and $XdLtors tKereon�

7o deFOare dLYLdend on (TXLt\ SKares�2� 

3�   7o aSSoLnt a 'LreFtor Ln SOaFe of 0r� PremaO .aSadLa 
ZKo retLres E\ rotatLon and EeLnJ eOLJLEOe� offers KLmseOf 
for re�aSSoLntment�

��   7o aSSoLnt a 'LreFtor Ln SOaFe of 0r� 0� $� SXndaram 
ZKo retLres E\ rotatLon and EeLnJ eOLJLEOe� offers KLmseOf 
for re�aSSoLntment�

��  7o aSSoLnt tKe StatXtor\ $XdLtors of tKe &omSan\ to 
KoOd offiFe from tKe FonFOXsLon of tKLs $nnXaO *eneraO 
0eetLnJ XntLO tKe FonFOXsLon of tKe ne[t  $nnXaO *eneraO 
0eetLnJ and to aXtKorLse tKe manaJement to fi[ tKeLr 
remXneratLon�

SPECIAL BUSINESS

��  $SSoLntment of 'r� 5oEert SFanneOO as a 'LreFtor 

 7o FonsLder and� Lf tKoXJKt fit� to Sass ZLtK or ZLtKoXt 
modLfiFatLon�s�� Lf an\� tKe foOOoZLnJ resoOXtLon as an 
2rdLnar\ 5esoOXtLon�

“RESOLVED THAT 'r� 5oEert SFanneOO ZKo Zas 
aSSoLnted E\ tKe %oard of 'LreFtors as an $ddLtLonaO 
'LreFtor of tKe &omSan\ on )eErXar\ �2� 2��� and 
ZKo KoOds offiFe XS to tKe date of tKLs $nnXaO *eneraO 
0eetLnJ of tKe &omSan\� Ln terms of SeFtLon 2�� of 
tKe &omSanLes $Ft� ���� �³tKe $Ft´�� EXt ZKo Ls eOLJLEOe 
for aSSoLntment and Ln resSeFt of ZKom tKe &omSan\ 
Kas reFeLYed a notLFe Ln ZrLtLnJ from a 0emEer Xnder 
SeFtLon 2�� of tKe $Ft SroSosLnJ KLs FandLdatXre for 
tKe offiFe of 'LreFtor of tKe &omSan\� Ee and Ls KereE\ 
aSSoLnted as 'LreFtor of tKe &omSan\�´

“RESOLVED FURTHER THAT 0r� 9Lna\ &KoSra� 
'LreFtor of tKe &omSan\� Ee and Ls KereE\ aXtKorLsed 
to taNe aOO sXFK steSs as ma\ Ee neFessar\� SroSer and 
e[SedLent to JLYe effeFt to tKLs 5esoOXtLon�´

%\ 2rder of tKe %oard of 'LreFtors

POaFe � .XndaLm ± *oa JYOTI BANDODKAR
'ated � )eErXar\ �2� 2��� &20P$1< S(&5(7$5<

NOTES:

a� A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE MEETING IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF. A 
PROXY NEED NOT BE A MEMBER.

E� 7Ke Sro[\ form dXO\ FomSOeted and sLJned sKoXOd Ee 
deSosLted at tKe 5eJLstered 2ffiFe of tKe &omSan\ 
at Oeast �� KoXrs Eefore tKe FommenFement of tKe 
meetLnJ�

F� 7Ke reOatLYe ([SOanator\ Statement as reTXLred E\ 
SeFtLon ��3�2� of tKe &omSanLes $Ft� ���� Ls anne[ed 
Kereto Ln resSeFt of Ltem 1o� ��

d� 7Ke 5eJLster of 0emEers and tKe SKare 7ransfer 
%ooNs of tKe &omSan\ ZLOO remaLn FOosed from 0a\ 
��� 2��� to 0a\ ��� 2��� �EotK da\s LnFOXsLYe� 
for determLnLnJ tKe names of 0emEers eOLJLEOe for 
dLYLdend� Lf aSSroYed� Ln tKe $nnXaO *eneraO 0eetLnJ� 
,n Fase of sKares KeOd Ln eOeFtronLF form� dLYLdend 
ZLOO Ee SaLd on tKe EasLs of SartLFXOars of EenefiFLaO 
oZnersKLS fXrnLsKed E\ tKe 'eSosLtorLes for tKLs 
SXrSose� 

e� SKareKoOders desLrLnJ an\ LnformatLon as reJards tKe 
aFFoXnts are reTXested to ZrLte to tKe &omSan\ at an 
earO\ date so as to enaEOe tKe manaJement to NeeS 
tKe LnformatLon read\�

f� 0emEers�Pro[Les sKoXOd ErLnJ tKe attendanFe sOLSs 
dXO\ fiOOed�Ln for attendLnJ tKe meetLnJ�

J� 7Ke amoXnt of XnFOaLmed dLYLdend for and XSto tKe 
\ear ended 0arFK 3�� ���� ZKLFK remaLned XnSaLd 
or XnFOaLmed KaYe Eeen transferred to tKe *eneraO 
5eYenXe $FFoXnt of tKe &entraO *oYernment� $n\ 
FOaLm for Sa\ment of sXFK XnFOaLmed�XnSaLd 'LYLdend 
sKoXOd Ee made E\ an aSSOLFatLon Ln tKe SresFrLEed 
form to tKe 5eJLstrar of &omSanLes� *oa at tKe 
address JLYen EeOoZ�

7Ke 5eJLstrar of &omSanLes
 &omSan\ LaZ %KaYan
 ('&� POot 1o� 2�� Patto
 PanaML ± ��3 ���� *oa
K� PXrsXant to tKe SroYLsLons of SeF� 2��$��� of tKe 

&omSanLes $Ft� ����� dLYLdend for tKe finanFLaO \ear 
ended 'eFemEer 3�� 2��� ZKLFK remaLn XnFOaLmed 
tLOO -Xne �2� 2��� ZLOO Ee transferred E\ tKe &omSan\ 
to tKe ³,nYestors (dXFatLon 	 ProteFtLon )Xnd´ �,(P)� 
estaEOLsKed E\ tKe &entraO *oYernment� 7Ke dXe date 
for transfer to ,(P) Ls -XO\ ��� 2����

 8nFOaLmed and XnSaLd dLYLdend for tKe )LnanFLaO <ears 
����� ����� 2��3� 2��� and 2��� KaYe aOread\ Eeen 
transferred to ³,nYestors (dXFatLon $nd ProteFtLon 
)Xnd´ on 2FtoEer �3� 2���� 2FtoEer ��� 2���� -Xne 
2�� 2���� $SrLO 2�� 2��2 and 0a\ ��� 2��3 resSeFtLYeO\ 
and no FOaLms sKaOO OLe aJaLnst tKe &omSan\ or tKe 
saLd )Xnd Ln resSeFt of sXFK dLYLdend ZKLFK remaLns 
XnFOaLmed or XnSaLd for a SerLod of � \ears from tKe 
date ZKen tKe\ first EeFame dXe� 
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L� &onseTXent XSon tKe LntrodXFtLon of SeFtLon ���$ of 
tKe &omSanLes $Ft� ����� SKareKoOders are entLtOed 
to maNe nomLnatLon Ln resSeFt of sKares KeOd E\ tKem 
Ln SK\sLFaO form� Shareholders desirous of making 
nominations are requested to send their requests 
in Form 2B (enclosed) to our Registrar & Transfer 
Agent:

Sharepro Services (India) Private Limited
13 AB, Samhita Warehousing Complex
2nd Floor, Near Sakinaka Telephone Exchange
Andheri -Kurla Road, Sakinaka, Andheri (East) 
Mumbai – 400 072

M� 0emEers are reTXested to notLf\ LmmedLateO\ an\ 
FKanJe Ln tKeLr addresses to tKe 5eJLstrar 	 7ransfer 
$Jents at tKe aEoYe address�

N� $s Ser S(%,¶s dLreFtLYe� Z�e�f� -Xne 2�� 2��� aOO 
LnYestors Fan offer deOLYer\ of &omSan\¶s sKares 
Ln dematerLaOL]ed form onO\� ������3 nXmEer of 
&omSan\¶s sKares ����22�� KaYe Eeen dematerLaOL]ed 
as on 3���2�2��3�   

 0emEers are reTXested to taNe steSs to dematerLaOL]e 
tKeLr sKares KeOd Ln SK\sLFaO form to KaYe eas\ OLTXLdLt\� 
The Company’s ISIN No. is INE244A01016.

O� 7Ke &omSan\ SroYLdes tKe faFLOLt\ of 1(&S to aOO 
SKareKoOders� SKareKoOders KoOdLnJ sKares Ln tKe 
SK\sLFaO form ZKo ZLsK to aYaLO tKLs faFLOLt\� ma\ 
aXtKorL]e tKe &omSan\ ZLtK tKeLr 1(&S mandate Ln 
tKe SresFrLEed form� attaFKed ZLtK tKLs $nnXaO 5eSort� 
7Ke dXO\ fiOOed Ln 1(&S mandate sKoXOd Ee OodJed ZLtK 
tKe 5eJLstrar 	 7ransfer $Jents� on or Eefore 0a\ �� 
2���� SKareKoOders KoOdLnJ sKares Ln eOeFtronLF form 
sKoXOd Lnform tKe same to tKeLr resSeFtLYe 'eSosLtor\ 
PartLFLSants LmmedLateO\�

m� 0emEers are aOso reTXested to reJLster and XSdate 
tKeLr e�maLO address ZLtK tKe &omSan\ Ln order to 
reFeLYe YarLoXs doFXments tKroXJK eOeFtronLF mode�

INFORMATION TO BE FURNISHED UNDER THE 
LISTING AGREEMENT

,� 1ame � 0r� PremaO .aSadLa

$Je � �� \ears

4XaOLfiFatLon � 0�S� �(nJLneerLnJ� � 8S$
([SertLse � 0r� .aSadLa Ls a &KemLFaO (nJLneer 
ZLtK 3� \ears¶ e[SerLenFe Ln SroMeFt e[eFXtLon� EXsLness 
deYeOoSment� JeneraO admLnLstratLon and oYeraOO 
ForSorate manaJement� +e Kas ZLde e[SosXre Ln tKe 
SroMeFt enJLneerLnJ aFtLYLtLes FomSrLsLnJ enJLneerLnJ� 
SroFXrement� LnsSeFtLon� e[SedLtLnJ� SOannLnJ and 
sFKedXOLnJ� FonstrXFtLon� etF� +e Kas JatKered 
e[SerLenFe Ln e[eFXtLon of SroMeFts Ln tKe fieOds of 
2LO and *as ProFessLnJ� PetroFKemLFaOs� &KemLFaOs� 
PKarmaFeXtLFaOs� &oaO :asKerLes� 0aterLaO +andOLnJ� 
'\estXffs and ,ntermedLates� (OeFtroO\tLF ProFesses� 
PXOS and PaSer� )ood StXffs�

2tKer 'LreFtorsKLS�&ommLttee 0emEersKLS�
+arsKadra\ PrLYate LLmted� 0XmEaL�� 
'r\den PrLYate LLmLted� 0XmEaL2� 
789 ,ndLa PrLYate LLmLted� 0XmEaL3� 
+arsKadra\ ,nYestment PrLYate LLmLted� 0XmEaL�� 
7Ke :est &oast PaSer 0LOOs LLmLted� 'andeOL�� 
.aLra &an &o� LLmLted� 0XmEaL�� 
SLOLFon ,nterfaFes PrLYate LLmLted� 0XmEaL�� 
SLOLFon ,nterfaFes $merLFa ,nF�� 8�S�$��� 
Protos (nJLneerLnJ &o� PrLYate LLmLted� 0XmEaL�� 
SortLmat Protos $XtomatLon PrLYate LLmLted� ��� 
0XmEaL
$ON\O $mLnes &KemLFaOs LLmLted� 0XmEaL��� 
7K\ssenNrXSS ,ndXstrLes ,ndLa PrLYate LLmLted� �2� 
PXne
)LrsteSerYLFe �,ndLa� PrLYate LLmLted� 0XmEaL�3� 
,nterJrated ,ndXstrLaO 4XaOLt\ 0anaJement ��� 
&onsXOtants PrLYate LLmLted� 0XmEaL
5ata ,ron 2re 	 0LneraOs ([Sorts PrLYate LLmLted� ��� 
0XmEaL
SXMata 5esoXrFes PrLYate LLmLted� 0XmEaL��� 
-aLn ,nternatLonaO 7rade 2rJanL]atLon� 0XmEaL��� 
SXMata (nterSrLses� 0XmEaL��� 
PXma ProSertLes LLmLted� 0XmEaL��� 
9Lrman 5eaO (state PrLYate LLmLted� 0XmEaL2�� 
9LrneesK ProSertLes 'eYeOoSers PrLYate LLmLted� 2�� 
0XmEaL
SXSroKa ProSertLes PrLYate LLmLted� 0XmEaL22� 
SXMata &ommodLtLes SerYLFes '0&&� 'XEaL� 23� 
8�$�(�
SXMata &ommodLtLes ,nternatLonaO LLmLted� 'XEaL� 2�� 
8�$�(�
&OarLsLt\ SoOXtLons PrLYate LLmLted� 0XmEaL2�� 

 +e Ls a memEer of tKe 5emXneratLon &ommLttee of tKe 
%oard of 'e 1ora ,ndLa LLmLted� &KaLrman of tKe SKare 
7ransfer &ommLttee of .aLra &an &o� Ltd�� 0emEer of 
tKe $XdLt &ommLttee of $ON\O $mLnes &KemLFaOs Ltd� 
and 0emEer of $XdLt and 5emXneratLon &ommLttee of 
7Ke :est &oast PaSer 0LOOs Ltd� 

 'etaLOs of SKareKoOdLnJ � ����� SKares

,,� 1ame � 0r� 0� $� SXndaram
$Je � �� \ears
4XaOLfiFatLon � ,5$S �5etd�� StXdLed 0odern 
0anaJement 7eFKnLTXes Ln 8S$ 	 &anada on a 81 
)eOOoZsKLS� ����2��3�
([SertLse � +e MoLned ,ndLan 5aLOZa\s $FFoXnts 
SerYLFe Ln ���� and serYed for 2� \ears at YarLoXs 
5aLOZa\ 'LYLsLons� +e Zas seOeFted as )LnanFe 
'LreFtor of %onJaLJaon 5efinerLes 	 PetroFKemLFaOs 
Ltd� �%5PL ���������� E\ PXEOLF (nterSrLses SeOeFtLon 
%oard� $Fted as 9LFe�PresLdent �)LnanFe� =XarL 
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,ndXstrLes ��������� and 9LFe�PresLdent �)LnanFe� 
5eOLanFe ,ndXstrLes Ltd� from ��������2 ZKere Ke Zas 
OooNLnJ after 5eOLanFe PetroFKemLFaOs Ltd�¶s +a]Lra 
ProMeFt� +e Zas a &onsXOtant to 'eeSaN )ertLOL]er 	
PetroFKemLFaOs &orS� Ltd� +e Ls assoFLated ZLtK 
*oa ,nstLtXte of 0anaJement and *oa 8nLYersLt\¶s 
'eSartment of 0anaJement StXdLes as a 9LsLtLnJ 
)aFXOt\�

 2tKer 'LreFtorsKLS�&ommLttee 0emEersKLS�

 �� *oa ProSert\ and )LnanFLaO SerYLFes PYt� Ltd�
+e Ls a &KaLrman of tKe $XdLt� 5emXneratLon 	 
SKareKoOders¶ *rLeYanFe &ommLttee of tKe %oard 
of 'e 1ora ,ndLa LLmLted� 

  'etaLOs of SKareKoOdLnJ �  1,L

,,,� 1ame � 'r� 5oEert SFanneOO
$Je � �� \ears
4XaOLfiFatLon � PK�'� Ln (OeFtroFKemLstr\

ANNEXURE TO THE NOTICE

([SertLse � +e Ls tKe 0anaJLnJ 'LreFtor of 
'e 1ora 'eXtsFKOand *mE+ and tKe 5eJLonaO &KLef 
2ffiFer of 'e 1ora for (0($� LnFOXdLnJ tKe oSeratLonaO 
seFtLon of 'e 1ora 'eXtsFKOand and ,ndXstrLe 
'e 1ora S�S�$� 0LOano� +e Ls a KLJKO\ motLYated 
e[eFXtLYe ZLtK oYer 22 \ears ,ndXstrLaO ([SerLenFe 
Ln tKe Fore EXsLnesses of tKe 'e 1ora *roXS� +e 
Zas SreYLoXsO\ tKe Kead of *OoEaO 7eFKnLFaO SerYLFes 
ZLtKLn 'e 1ora and KeOd tKe SosLtLon of Kead 
of 5esearFK 	 'eYeOoSment ZLtKLn +eraeXs 
(OeNtroFKemLe *mE+ and a researFK SosLtLon ZLtKLn 
SLemens Ln (rOanJen� *erman\�

  2tKer 'LreFtorsKLS�&ommLttee 0emEersKLS�

 �� 'e 1ora 'eXtsFKOand *mE+

  +e Ls a memEer of tKe $XdLt 	 5emXneratLon 
&ommLttee of tKe %oard of 'e 1ora ,ndLa LLmLted�

  'etaLOs of SKareKoOdLnJ � 1,L

7Ke foOOoZLnJ ([SOanator\ Statement� SXrsXant to SeFtLon 
��3 of tKe &omSanLes $Ft� ���� �³tKe $Ft´�� sets oXt aOO 
materLaO faFts reOatLnJ to tKe EXsLness mentLoned at ,tem 
1o� � of tKe aFFomSan\LnJ 1otLFe dated )eErXar\ �2� 
2����

Item No. 6 

7Ke %oard of 'LreFtors �µtKe %oard¶� aSSoLnted 'r� 5oEert 
SFanneOO as an $ddLtLonaO 'LreFtor of tKe &omSan\ on 
)eErXar\ �2� 2���� SXrsXant to SeFtLon 2�� of tKe $Ft and 
$rtLFOe �3� of tKe $rtLFOes of $ssoFLatLon of tKe &omSan\� 
8nder SeFtLon 2�� of tKe $Ft� 'r� 5oEert SFanneOO Feases 
to KoOd offiFe at tKLs $nnXaO *eneraO 0eetLnJ EXt Ls eOLJLEOe 
for aSSoLntment as a 'LreFtor� 1otLFe Xnder SeFtLon 2�� 
of tKe $Ft Kas Eeen reFeLYed from a 0emEer sLJnLf\LnJ 
KLs LntentLon to SroSose 'r� SFanneOO¶s aSSoLntment as a 
'LreFtor� 

%rLef ,nformatLon of 'r� SFanneOO Ls JLYen Ln tKe ,nformatLon 
attaFKed to tKe 1otLFe�

7Ke %oard FonsLders Lt desLraEOe tKat tKe &omSan\ sKoXOd 
FontLnXe to aYaLO of tKe serYLFes of 'r� 5oEert SFanneOO and 
aFFordLnJO\ reFommends tKe 5esoOXtLon at ,tem 1o� � for 
aSSroYaO E\ tKe 0emEers�

'r� 5oEert SFanneOO Ls not reOated to an\ otKer 'LreFtor of 
tKe &omSan\�

1one of tKe 'LreFtors� tKe 0anaJer� tKe .e\ 0anaJerLaO 
PersonneO and tKeLr reOatLYes otKer tKan 'r� 5oEert 
SFanneOO� are Lnterested Ln tKe resoOXtLon�

%\ 2rder of tKe %oard of 'LreFtors

POaFe � .XndaLm � *oa JYOTI BANDODKAR
'ated � )eErXar\ �2� 2��� &20P$1< S(&5(7$5<
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DIRECTORS’ REPORT
TO 

THE MEMBERS OF DE NORA INDIA LIMITED

The Directors have pleasure in presenting the 25th Annual 

Report together with the Audited Accounts of your Company 

for the year ended 31st December, 2013.

FINANCIAL RESULTS
(RS. IN MILLION) 

2013 2012

Sales & Other Income 
(Net of duties)

373.87 656.63

Profit��Loss� Eefore 'eSreFLatLon 	 
Taxation

76.31 198.61

Provision for Depreciation 7.14 (5.98)

ProYLsLon for 7a[atLon for FXrrent�
prior years

30.63 (59.96)

'eferred 7a[atLon �LLaELOLt\��$sset 
for FXrrent�SrLor \ears

(9.21) 0.40

1et Profit after 7a[ 47.75 133.07

%aOanFe of Profit EroXJKt forZard 157.98 81.40

Transfer To General Reserves 5.06 13.31

Proposed Dividend 21.23 37.16

Tax on Dividend 3.60 6.03

%aOanFe of Profit FarrLed forZard to 
next year

175.84 157.98

DIVIDEND
The Directors of the company recommend a Dividend 

of 40% of the paid-up capital for the year ended 

31st December, 2013 absorbing an amount of Rs. 24.83 

0LOOLon of dLstrLEXtaEOe Srofits� LnFOXsLYe of ta[ on dLYLdend 
as against 70% dividend for the previous year 2012. The 

'LreFtors feeO tKe need to FonserYe tKe FasK to effiFLentO\ 
maintain the operating cycle and for future growth 

prospects.

OPERATIONS
The Company continues to remain the market leader in the 

Chlor Alkali and Cathodic Protection Systems business. 

The Company has consolidated its market share in the 

sales of Electrochlorinators during the year 2013. 

OUTLOOK
The Company is looking forward to maintain its position 

of market leader in Membrane Recoating Activity and 

Cathodic Protection Systems. The Directors are hopeful 

tKat onJoLnJ efforts made Ln tKe fieOd of &KOorate &eOOs 
fabrication would pave way for the future growth of the 

Company. 

DNIL has successfully developed the new business of 

supplying of special electrodes for water treatment mainly 

for treating pharmaceutical waste water. DNIL was able to 

achieve the expected business in 2013 & looks forward to 

continue to develop this biz segment in 2014 as well. DNIL 

is also continuing to market new products of De Nora Next 

namely: Solar Mac NGOTM & Giselle.

DIRECTORS
During the year Mr. Satish Chandra Jain, Managing Director 

of the Company retired from the post of Managing Director 

w.e.f. 15th July, 2013. Mr. Vinay Chopra was appointed as 

the Manager of the Company w.e.f. 16th July, 2013 in the 

24th Annual General Meeting of the Company held on 8th

May, 2013.

Mr. Angelo Ferrari and Mr. Giuseppe Cambareri stepped 

down as Directors of the Company w.e.f. 09th May, 2013. 

On account of cessation of Mr. Giuseppe Cambareri as 

Director of the Company, Mr. R. V. N. P. R. Sardessai, 

Alternate Director to Mr. Giuseppe Cambareri, also ceased 

to be a Director of the Company. 

Mr. Ravi Menezes, Mr. R. V. N. P. R. Sardessai, 

Mr. Krishan Khanna and Mr. Vinay Chopra were 

appointed as Additional Directors of the Company w.e.f. 

09th May, 2013 and were all regularized in the Extra-ordinary 

General Meeting of the Shareholders of the Company held 

on 2nd September, 2013.

Mr. Satish Chandra Jain was appointed as an Alternate 

Director to Mr. Luca Buonerba w.e.f. 31st July, 2013. He 

ceased to be a Director of the Company effective 3rd

September, 2013 upon arrival of Mr. Luca Buonerba, 

Original Director to the state of Goa. He was again 

appointed as an Alternate Director to Mr. Luca Buonerba 

w.e.f. 4th September, 2013. He resigned as an Alternate 

Director to Mr. Luca Buonerba w.e.f. 30th December, 2013.

In accordance with the provisions of the Companies Act, 

1956 and the Articles of Association of the Company 

Mr. Premal Kapadia and Mr. M. A. Sundaram, Directors of 

the Company, retire by rotation at the forthcoming Annual 

General Meeting and are eligible for reappointment.

Brief resumes of Directors seeking re-appointment, 

tKe natXre of tKeLr e[SertLse Ln sSeFLfiF fXnFtLonaO areas� 
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names of companies in which they hold directorships 

and the memberships of committees of the Board, their 

shareholdings, etc. are attached with the Notice of the 

Annual General Meeting of the Company.

CORPORATE GOVERNANCE
Pursuant to Clause 49 of the Listing Agreement with the 

National Stock Exchange of India Ltd., Management 

Discussion and Analysis Report, Corporate Governance 

5eSort and PraFtLFLnJ &omSan\ SeFretar\¶s &ertLfiFate 
regarding Compliance with the Code of Corporate 

Governance are made part of the Annual Report.

CEO/CFO CERTIFICATION
$ FertLfiFate from tKe &KLef ([eFXtLYe 2ffiFer �&(2� FXm 
0anaJer and tKe )LnanFe +ead on tKe finanFLaO statements 
of the Company, as required under Clause 49 of the Listing 

Agreement with the National Stock Exchange was placed 

before the Board.

INFORMATION AS REQUIRED UNDER THE LISTING 
AGREEMENT
The shares of the company are presently listed at The 

National Stock Exchange of India Limited, Mumbai under 

the Stock Code DENORA EQ and the company has paid 

listing fee upto March 31, 2014 in respect of the above 

stock exchange. 

ISO CERTIFICATION
The Company has maintained its continued endeavor in 

terms of quality and maintenance of International Standards.  

7Ke &omSan\ Kas Jot tKe SrestLJLoXs FertLfiFatLon for 
ISO 9001:2008 for Quality Management System from 

JAS-ANZ on 07-08-2013 valid till 06-08-2016 for the 

SrodXFtLon and tradLnJ of 7LtanLXm $nodes�1LFNeO 
&atKodes for &KOor�aONaOL ,ndXstr\ Xsed for 1a2+�.2+�&O

2
,

Chlorate Cells for production of Sodium Chlorate, Electro 

Chlorinators for On-site Hypo, Cathodic Protection Systems 

and Surface Finishing Products.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement under Section 217 (2AA) 

of the Companies Act, 1956, with respect to Directors’ 

5esSonsLELOLt\ Statement� tKe 'LreFtors Fonfirm tKat�
– in the preparation of the annual accounts for the 

finanFLaO \ear ended 'eFemEer 3�� 2��3 tKe aSSOLFaEOe 
accounting standards have been followed and that 

there are no material departures;

– they have, in the selection of the accounting policies, 

consulted the Statutory Auditors and have applied them 

consistently and made judgments and estimates that 

are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company at the end of 

tKe finanFLaO \ear and of tKe Srofit of tKe &omSan\ for 
that period;

± tKe\ KaYe taNen SroSer and sXffiFLent Fare� to tKe Eest 
of their knowledge and ability, for the maintenance of 

adequate accounting records in accordance with the 

provisions of the Companies Act, 1956 for safeguarding 

the assets of the Company and for preventing and 

detecting fraud and other irregularities;

± tKe\ KaYe SreSared tKe annXaO aFFoXnts for tKe finanFLaO 
year on a going concern basis.

AUDITORS
7Ke StatXtor\ $XdLtors of tKe FomSan\ 0�s % S 5 	 &o� 
LLP, Chartered Accountants will retire at the conclusion of 

the forthcoming Annual General Meeting and are eligible 

for re-appointment. The Company has received a letter 

from them to the effect that their appointment, if made, 

would be within the prescribed limits under Section 224 

(1-B) of the Companies Act, 1956. Accordingly, approval of 

tKe memEers to tKe aSSoLntment of 0�s % S 5 	 &o� LLP� 
Chartered Accountants as the Auditors of the Company is 

being sought at the ensuing Annual General Meeting.

COST AUDITORS 
Pursuant to the provisions of Section 233B of the 

Companies Act, 1956 and with the prior approval of the 

&entraO *oYernment� 0�s .� &� .oKOL 	 &o�� 'eOKL� KaYe 
been appointed as the Cost Auditors of the Company 

for auditing the Company’s cost accounts relating to 

tKe FomSan\ SrodXFts for tKe finanFLaO \ear ended 3�st 
'eFemEer� 2��3� 7Ke dXe date for fiOLnJ tKe &ost $XdLt 
Report for the year ended 31st December, 2013 is 29th

-Xne� 2��� and tKe same ZLOO Ee fiOed ZLtK tKe 0LnLstr\ of 
Corporate Affairs within the due date.

PERSONNEL
The information required under Section 217(2A) of the 

Companies Act, 1956, and the Rules framed there under 

is annexed hereto as Annexure ‘A’ and forms part of the 

Report.

FIXED DEPOSITS
7Ke &omSan\ Kas not LnYLted or aFFeSted an\ fi[ed 
deSosLts dXrLnJ tKe finanFLaO \ear and� as sXFK� no amoXnt 
of principal or interest was outstanding as of the Balance 

Sheet date.
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CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO
Information in accordance with Section 217(1)(e) of the 

Companies Act, 1956 read with Rule 2 of Companies 

(Disclosure of Particulars in the Report of Board of 

Directors) Rules, 1988 are set out in Annexure ‘B’ forming 

part of this report.

ACKNOWLEDGEMENT
The Directors wish to convey their appreciation to all of the 

Company’s employees for their enormous personal efforts 

as well as their collective contribution to the Company’s 

performance. The Directors would also like to thank the 

employee unions, shareholders, customers, dealers, 

suppliers, bankers, Regulatory & Government authorities, 

Stock Exchanges and all the other business associates for 

the continuous support given by them to the Company and 

tKeLr FonfidenFe Ln Lts manaJement�

For and On behalf of the Board of Directors

Place : Kundaim, Goa VINAY CHOPRA             
Dated : February 12, 2014 DIRECTOR
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