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Crossing beyond Borders

Dhanuka's aspiration of “Transforming India through Agriculture” warrants the use
of best technologies from across the globe, to be adopted by the Indian farming
community. Dhanuka being the architect of this dream, seek new

opportunities, new solutions and drives beyond the borders. The

Company has collaborated with the best technology
providers in the world to bring quality solutions to India's
farmlands.

Strategic Partnership
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inancial Highlights
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Note: All above figures are based on Audited Standalone Financial.
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Message from the Chairman

Agriculture plays an important role in the economy of any Nation. It has helped stabilize the growth of a
Nation in the post-pandemic era. However, the rising population and climate challenges have created an
urgentneedforadoptingsmart farming techniquesin India.

The Government of Indiais also supporting smart farming initiatives like, allowing farmers to monitor vital
soil and crop health parameters and act in time to protect their crops. On the other hand, mechanical
innovations such as drones are helping in uniform application of agrochemicals and are remotely
monitoring crop cycles. Sensor-based Smart Agriculture (SENSAGRI), the Government's drone farming
initiative is activated recently through various central and regional bodies. Dhanuka strives to stay ahead
in advanced and smart technology through its new venture in Drone based Agri technology, for Indian
farms, soon its services will be available across Dhanuka distributor's network. Our goal is to make
farming drone technology affordable and cost effective. Our Kohinoor and InDhan apps help reduce the
gap between farmers and Dhanuka team members on the field, providing on the spot solution to their
problems.

We arealsoleadingthe wayin promoting the adoption of sustainable agricultural practices. To that effect,
Dhanuka's save water campaigns have helped spread awareness about deteriorating water tables across
the Nation since many years. We are also educating farmers about the harmful effects of using duplicate
agrochemicals, which are not effective and degrade crop quality, further exacerbating the global climatic
challenges.

Werecentlylaunched QR Code linked products asaway for farmers toidentify genuine Dhanuka products.
Dhanuka provides world class products. Our brands like Lustre, Conika, Godiwa Super, Targa Super,
Onekill, Vitavax, Omite, Foster etc. controls broad variety of pests and diseases. In last 2 years, we have
introduced Nissodium, Kirari, OneKil and Tornado, which got widely acceptance, and our position in
Horticulture and Vegetable segment became very strong. To optimize plant growth, Dhanuka's range of
Plant Growth Stimulants like Mycore, Maxyld, Bhanvarsha, Dhanzyme Gold and Granules supports farmers
toincreaseyield.

We are collaborating with leading agricultural research universities and institutions to develop cutting-
edge agricultural technology using artificial intelligence (Al), robotics, and precision agriculture to realize
ourvision of TransformingIndiathrough Agriculture.

We believe firmly that an ‘Atmanirbhar Bhartiya Kisaan' is vital for the India's economic growth and
protection of our core national interests. Dhanuka's progress lies in the progress of the Nation, the

existence of the nationisfromusandwe exist fromthe Nationitself.

May thisrealizationbecomesthe biggest force forusinbuildinganew India.

R.G. Agarwal
Group Chairman
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Message from
the Managing Director

Agriculture is among the few sectors that posted growth despite concerns about economic
recovery during the pandemic. Indiaachieved record food grain production this year, which helped
the government provide free additional rations for poor COVID-hit families for many months. The
agri sector is now projected to grow by 3.9 percent in 2022-23, surpassing previous year's growth
rate of 3.6 percent. The government continues to prioritize on increase in farmers'income and S5
trillion economy by 2024-25, so we can expect further investments by the government and
confirmed subsidies in Agriculture sector in the current fiscal. Global demand is also rebounding
and as per Agricultural and Processed Food Products Export Development Authority (APEDA), our
total exports increased from $6,485 million in August 2020 to $7,902 million in August 2021. The
current situationin Eastern Europe is already creating unprecedented opportunities for export of
essentialagricultural commodities.

Crop productivity is also improving as farmers adopt better seed varieties and make judicious use
of pesticides and chemical fertilizers, mitigating the risks posed by diseases and adverse climatic
conditions. The Indian agriculture sector is expected to grow to USD 24 billion by 2025, while the
processed food sectoris forecasted to reach USD 470 billion market at the same time. Hence, the
farm and the farmer will remain a mainstay of Indian economic growth story for the foreseeable
future. Further bolstering our hopes, monsoon in 2022 is expected to make a decent start by mid-
June and is expected to be 'normal' at 98 percent of Long Period Average (LPA). Both government
and private sectors are keen on providing support to the agricultural sector with credit related
services, logistics and storage, and through strengthening of the processing industry. A farm-to-
fork supply chain can create opportunities of income growth for farmers by providing better price
fortheirproduce and othervalue chain participants will also benefit fromthisincreasein profits.

At Dhanuka, we remain positive about this year's growth outlook with our innovative product
strategies, technological partnerships, and growth aspirations. The pandemic has receded, and
the incoming trends for summer sowing look promising. Besides, all forecasts for the agri sector
point towards better output of rice, wheat, pulses, coarse cereals and oil seeds. Furthermore, the
government's efforts towards transforming the agricultural landscape into a production-based
enterprise, fills us with favorable optimism. Inspite of the challenges posed by FY22, we remain on
sound financial footing for FY23. Our growth strategy remains consistent as we continue to
progress with well-designed programs, adequate resources, best-in-class crop solutions, and
introduction of new molecules and farm technologies. The Dhanuka team continues to grow and
evolve with more and more learned minds joining hands for realizing our vision of Transforming
India through Agriculture. We are collectively quided by the 'Panchsheel Principles' of
entrepreneurship, innovation, fairness, excellence, and sustainability, forming mutually beneficial
partnershipswith farmers, agriinput suppliers, andleadingagricultural bodiesin the country.

M. K. Dhanuka
(Managing Director)
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