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Contact Information

Dhanuka's aspiration of “Transforming India through Agriculture” warrants the use of best technologies from across the 

globe, to be adopted by the Indian farming community. Dhanuka being the architect of this dream, seek new 

opportunities, new solutions and drives beyond the borders. The Company has collaborated with the best technology 

providers in the world to bring quality solutions to India's farmlands.

02 Dhanuka Agritech Limited

Board of Directors 

• Mr. Ram Gopal Agarwal, Chairman 

• Mr. Mahendra Kumar Dhanuka,

   Vice Chairman & Managing Director 

• Mr. Rahul Dhanuka, Joint Managing Director

• Mr. Mridul Dhanuka, Non-executive Director 

• Mr. Harsh Dhanuka,

   Executive Director- Alliances & Supply Chain 

• Mr. Ashish Saraf, Executive Director 

• Mr. Sachin Kumar Bhartiya, Independent Director 

• Mr. Priya Brat, Independent Director 

• Mr. Vinod Kumar Jain, Independent Director 

• Mr. Sanjay Saxena, Independent Director 

• Ms. Namrata Gupta, Independent Director 

• Mr. Bajrang Lal Bajaj, Independent Director 

• Mr. Siraj Azmat Chaudhry, Independent Director

Chief Financial O�cer

Mr. Vinod Kumar Bansal

Company Secretary & Compliance O�cer 

Mr. Jitin Sadana

Statutory Auditors 

M/s. S.S. Kothari Mehta & Co. 

Chartered Accountants 

Plot No - 68, First Floor, Phase -3,

 Okhla Industrial Area, New Delhi – 110020

Secretarial Auditors 

M/s.  Ranjeet Pandey & Associates

Company Secretaries

A-160 (LGF), Defence Colony,  New Delhi-110024

Bankers 

The Hongkong & Shanghai Banking Corporation Limited 

HDFC Bank Limited

Listing 

BSE Limited 

National Stock Exchange of India Limited

Registrar and Transfer Agents 

M/s. Abhipra Capital Limited 

Abhipra Complex, A-387, Dilkhush Industrial Area, 

G.T. Karnal Road, Azadpur, Delhi - 110033 

Phone Nos. : (011) 42390909/708/783 

E-mail : info@abhipra.com, rta@abhipra.com

Website : www.abhipra.com

Cost Auditors 

M/s. N Khandelwal & Co

A-71, Triveni Nagar, Gopalpura Bypass,

Jaipur, Rajasthan-302018
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04 Dhanuka Agritech Limited
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06 Dhanuka Agritech Limited

R.G. Agarwal

Group Chairman

The agriculture sector in India is at the cusp of great transformation. The sector continues to be the mainstay of the Indian economy 

and one of our most prominent engines of growth. Agriculture at present contributes to 18.3% of India’s GDP and is a source of 

livelihood for about 55% of the population. Realising the contribution and prominence of the agriculture sector the government 

carved a vision of achieving USD $5 trillion economy by 2025 of which USD $1 trillion would be contributed by agriculture alone. The key 

to achieving this feat and transforming India into an agricultural powerhouse lies in taking advantage of the untapped potential of 

agricultural technology and precision farming techniques.

Our portfolio boasts world-class brands such as Conika, Lustre, Targa Super, Vitavax, Godiwa Super, Onekill, and Foster, providing 

effective control against a wide range of pests and diseases. This year we introduced a range of new powerful products like Decide, 

Zanet, Terminal, and Cornex to further strengthen our product portfolio.

Another significant aspect of Dhanuka's commitment is the promotion of sustainable agricultural practices. We entered the agri-

biological segment with the launch of our BiologiQ range of products.

We are excited to expand our footprint globally by manufacturing key compositions for exports. Our Dahej technical plan is in its final 

stages of completion and will cater not only to the demands of the domestic markets but will also help in establishing us as a dominant 

player in the global agrochemical space.

Over the years, the Indian government has recognized the significance of advanced farming techniques and has been actively 

supporting initiatives in this realm. Initiatives involving empowering farmers to monitor essential parameters related to soil and crop 

health, enabling them to take timely actions to safeguard their crops have been at the forefront. Additionally, precision farming 

technologies and innovations like drones have proven instrumental in ensuring the uniform application of agrochemicals and remote 

monitoring of crop cycles.

To fuel innovation and progress, we collaborate closely with renowned agricultural research universities and institutions. This year 

was a momentous year for us as we launched DART – Dhanuka Agritech Research and Technology Centre, Palwal Haryana. The Hon’ble 

Chief Minister of Haryana, Shri Manohar Lal Khattar, inaugurated the state-of-the-art 'Dhanuka Agritech Research & Technology 

Centre’ (DART). This research facility will cater to the needs of the farmers, researchers, and other stakeholders of the agriculture 

sector.

Today Dhanuka is known amongst the best crop care companies in India and is committed to serving the farmers through its 

innovative products and smart technology-based services. For this, we forayed into the agricultural drone segment and invested as a 

minority stake in a startup which is manufacturing the latest technology drones that are approved by DGCA and certified for use in 

agriculture. We worked on developing enhancements for our Kohinoor and InDhan apps, to bridge the gap between farmers and our 

field team, allowing for real-time problem-solving. We introduced “Dhani” our AI-based chatbot for the farmers and other 

stakeholders – Dhani helps us reach lakhs of farmers who want to know about our products & services and queries related to farming 

in general. Dhani offers a seamless experience for its users and is integrated with Whatapp API and social media to give a personalised 

experience.

BiologiQ is a unique range of sustainable solutions developed with the fusion of traditional science and new-age agriculture practices. 

BiologiQ includes a broad category of crop protection, soil health, and plant nutrition products that are derived from nature. Our 

longstanding "Save Water" campaigns have successfully raised awareness about the declining water tables across the nation.

We firmly believe that an empowered and self-reliant Indian farmer is pivotal for the country's economic growth and the protection of 

our core national interests. Dhanuka's progress is intricately intertwined with the progress of the nation itself, as our existence stems 

from and contributes to the well-being of our great nation. We at Dhanuka acknowledge the hard work of our farmers and thank them 

for nation-building – India Ka Pranam Har Kisan Ke Naam!

Message from
the Chairman
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08 Dhanuka Agritech Limited

The agriculture sector has managed to spark the interest of private players across different segments in the agricultural value 

chain. The private investment in agriculture touched a high of 9.3 percent, with many private players and start-ups investing in 

various new-age, scientifically advanced, and technology-driven farming products and services. According to the government 

report, the sector needs “re-orientation” in the backdrop of challenges like adverse impacts of climate change, fragmented 

landholdings, sub-optimal farm mechanisation, low productivity, disguised unemployment, and rising input costs, among others. 

There has been a sustained increase in food grain production in the country, but climatic issues have impacted agriculture and 

businesses significantly. We witnessed that rainfall was very erratic in both Kharif and Rabi seasons. The pest infestation was low 

due to which pesticide and insecticide sprays were missed by the farmers. This erratic trend impacted the growth plans of the 

industry and the company.

Dhanuka celebrated 25 years of its partnership with Japanese Companies and organized a meet and greet event in Tokyo, Japan. 

Key members from Dhanuka leadership and all the major pesticide manufacturers of Japan attended the Silver Jubilee 

celebrations of our partnership. With this, we further strengthened our ties with our partners to forge new successes in the 

future.

Indian agricultural industry is at a crossroads of new growth opportunities and daunting challenges. The agriculture sector in the 

country grew by 3% in 2021-22. According to the recent Economic Survey report presented by the Government of India, the 

performance of the agriculture and allied sector had been buoyant over the past several years due to the measures taken to 

augment crop and livestock productivity, ensure certainty of returns to the farmers through price support, promote crop 

diversification, improve market infrastructure through the impetus provided for the setting up of farmer-producer organizations 

and promotion of investment in infrastructure facilities through the Agriculture Infrastructure Fund. With the concerted efforts 

of the farmers, government, policymakers, and private investors, India has emerged as one of the net exporters of agricultural 

products. In 2020-21, exports of agriculture and allied products from India grew by 18% over the previous year. During 2021-22, 

agricultural exports reached an all-time high of US$ 50.2 billion. As per fourth advance estimates for 2021-22, the production of 

food grains and oil seeds has been increasing year-on-year. Production of pulses has also been notably higher than the average of 

23.8 million tonnes in the last five years according to the government data.

We have a positive outlook for FY 2023-24 with new growth plans and a robust product pipeline. Dhanuka will be launching 2 to 3 

new 9 (3) molecules for the first time in India. Apart from this, we will also introduce 3 to 4 molecules under section 9 (4) or co-

market them. Dhanuka’s growth story remains strong and consistent as we focus our efforts on serving the needs of Indian 

farmers. We acknowledge the role of Indian farmers in nation-building and devote our efforts toward their betterment. Our 

products, services, and work are Dhanuka’s dedication to all the farmers of India – India Ka Pranam Har Kisan Ke Naam.

We at Dhanuka traversed the year judiciously and made continuous adjustments to our business to suit the market needs. We had 

to closely watch the changing demand needs and raw material prices. In the first half of the financial year, the raw material prices 

showed a positive bias, but in the second half of the year, the same showed a sobering trend. The prices decreased month-on-

month due to which the company incurred losses on high-cost inventory. This also had some impact on the gross margins and the 

EBITA margins of the company. The marketing activities for the last two years were curtailed due to the looming effects of the 

Covid pandemic. Our team of Dhanuka doctors was not able to visit the fields personally to demonstrate our product. However, in 

FY 2021-22, the pandemic impact reduced significantly, and due to this our marketing team and Dhanuka doctors were able to 

resume their field visits. There was regular travel by the sales and marketing team and a lot of promotional expenditure was 

incurred in the financial year. This led to an increase in expenditure in comparison to the last two years. With the commodity 

prices being on a higher trajectory, farmers are getting good returns for their produce. Food grains production is expected to be 

at an all-time high around 323 million tons. The prices of generic agrochemicals have reduced to the extent of 20-30% due to 

which farmers can afford the cost easily. Farmers will be inclined to spend more money by using pesticides that are low cost to 

safeguard their crops from pests and diseases.

M. K. Dhanuka

(Vice Chairman & Managing Director)
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