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NOTICE

NOTICE IS HEREBY GIVEN THAT the Nineteenth Annual General Meeting of the Members of DHP
INDIA LIMITED (the Company) will be held on Tuesday, the 31% August, 2010 at 11.00 A.M. at CALCUTTA
CHAMBER OF COMMERCE, 18H, Park Street, Stephen Court, Kolkata - 700 071, to transact the following
business: -

ORDINARY BUSINESS

1 To receive, consider and adopt the audited Profit and Loss Account for the financial year ended
31st March, 2010, and Balance Sheet as at that date together with the Reports of the Board of
Directors and Auditors thereon.

2 To declare dividend on Equity Shares.

3 To appoint Directors in place of Sri Janak Bhardwaj and Dr. Subrata Haldar, who retire by rotation
and, being eligible, offer themselves for re-appointment.

4) To appoint the Statutory Auditors and to fix their remmeration.
SPECIAL BUSINESS

5 To consider the approval of re-appointment of Sri Asheesh Dabriwal, as Managing Director of the
Company w. e. £. 20/12/2009 to 31/12/2014 (approximate 5 years) who vacates his office on
19/12/2009 and seeking re-appointment, if thought fit, to pass with or without modification, the
following Resolution as an Ordinary Resolution :

“RESOLVED THAT pursuant to sections 198, 269, 309 and all other applicable provisions, if any,
of the Companies Act, 1956, or any amendment or modification thereof, read with schedule XTIT to
the Act, and accordance with Article 164 of the Articles of Association of the Company, the approval
of the Company be and is hereby accorded to the re-appointment of Sri Asheesh Dabriwal, as
Managing Director of the Company, for a period of approximate 5 years with effect from December
20, 2009 to December 31, 2014, as per terms & condition including remmeration as set out in the
Explanatory Statement armmexed to the Notice convening this Meeting.”

“FURTHER RESOLVED THAT Mr. Asheesh Dabriwal, Managing Director of the Company shall not
be subject to retirement by rotation during his termre as Managing Divector.”

Registered Office : By Order of the Board of Directors
10, Middleton Row,

Kolkata — 700 071. ADINATH BANERJEE
Dated : 15th July, 2010 Company Secretary-cum-Compliance Officer
NOTES :

1 The Register of Members and Share Transfer Books of the Company will remain closed from
Monday, the 23rd August, 2010 to Tuesday, the 31st August, 2010 (both days inclusive) . Share
transfers received in order by the Company at its Registered Office at 10, Middleton Row,
Kolkata - 700 071 or at its Registrar & Share Transfer Agents Office M/s. Niche Technologies Pvt. Licd.
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D-511, Bagree Market, 71, B.R.B.B. Road, Kolkata — 700 001 by the close of business on
Saturday, the 21st August, 2010. will be eligible for payment of dividend, if declared in following
manner :-

@  To those Members whose names appear on the Register of Members of the Company after
giving effect to all valid share transfer in physical form lodged with the Camparty an or before
Saturday, the 21st August, 2010, or

b In respect of shares held in electronic form, to those “Deemed Members” whose names
appear in the Statement of Beneficial Ownership furnished by the National Securities
Depository Itd., (NSDL) and Central Depository Services (India) Ltd, (CDSL) as at the end of
business day hours on Saturday, the 21st August, 2010.

A Member entitled to attend and vote at this Anmual General Meeting may appoint a proxy to attend
and vote on a poll on his behalf. A Proxy need not be a member of the Company. Proxies, in
order to be effective, must be received at its Registered Office at 10, Middleton Row,
Kolkata - 700 071, not less than forty-eight hours before the Anmual General Meeting,

Members are requested to bring their copies of the Reports and Accounts to the Meeting. Members
seeking any information or clarification on the Accounts are requested to send, inwriting, queries
to the Company, at least one week before the date of the meeting. Replies will be provided, in
respect of such written queries, anly at the meeting.

Members/Proxies should £ill the Attendance Slip for attending the meeting. Members who hold
shares in dematerialised form are requested to write their Client ID and DP ID numbers and those
who hold shares in physical form are requested to write their Folio Number in the attendance slip
for attending the meeting.

In case of Joint holders attending the meeting, only such joint holder who is higher in the order of
names will be entitled to vote.

Corporate Members intending to send their authorised representatives are requested to send a
duly certified copy of the Board Resolution authorising their representatives to attend and vote at
the Annual General Meeting.

Menbers holding shares in physical form are requested to notify amy change in their address
and particulars of their benk account immediately to the Carvparty at its Registered office or its
Registrar & Share Transfer Agents Office at M/s. Niche Technologies Pvt. Ltd., D-511, Bagree
Market, 71, B.R.B.B. Road, Kolkata — 700 001. The following bank particulars are required:-

a) Name of First/Sole Shareholder and their Folio Number.
b Name of Bank & their complete address of Branch

9 Account Type, whether Savings or Current account and their account number allotted by
Bank.

Menbers holding shares in electronic formmay please note that their bank details as furnished by
the respective Depositories to the Conpary as per applicable regulations of the Depositories
and the Company will not entertain any direct request from such members for change/deletion in
such bank details. Further, instructions if any, already given by them in respect of shares held in
physical formwill not be autaratically applicable on shares held in electronic form. Menbers may,
therefore, give instruction regarding benk account to their Depository participents.
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9 At present the Company’s equity shares are listed on the Stock Exchanges at Kolkata and
Mumai and listing fees for the current financial year 2010-2011 have been paid to all the
aforesaid Stock Exchanges. Members are informed that the scripts of the Company have been
activated both in Central Depositories Services Limited (CDSL) and National Securities & Depository
Limited (NSDL) and may be dematerialised under the ISIN - INE 590D 01016.

10) All documents referred to in accorparnying Notice are open for inspection at the Registered Office
of the Company on all working days between 11.00 A.M. to 1.00 P.M. up to the date of the Annual
General Meeting.

11) Consequent upon the introduction of Section 109A & 109B of the Companies act, 1956, shareholders
are entitled to make nomination in respect of shares held by them in physical form. Shareholders
desirous of making nominations are requested to send their requests in Form 2B to the Registrar &
Share Transfer Agents M/s. Niche Technologies Pvt. Litd.

12) Pursuant to the provision of Section 205A(5) and 205C of the Companies Act, 1956, dividend for
the financial year ended 31% March, 2003 and thereafter, which remain unclaimed for a period of 7
years will be transferred by the Company to the Investor Education and Protection Fund (IEP
Fund) established by the Central Government pursuant to Section 205C of the Companies Act,
1956. The Company has already transferred the unclaimed dividend for the year ended 31 March,
2002 to the Investor Education and Protection Fund (IEP Fund) .

Information in respect of such unclaimed dividend when due for transfer to the said Fund is given

below: -
Serial Financial Date of declaration Last date for claiming Due date for transfer
No. Year Ended of dividend unpaid dividend to IEP Fund
1. 31/03/2003 30/08/2003 29/08/2010 28/09/2010
2. 31/03/2004 30/08/2004 29/08/2011 28/09/2011
3. 31/03/2005 31/08/2005 30/08/2012 29/09/2012
4. 31/03/2006 31/08/2006 30/08/2013 29/09/2013

Shareholders are requested to note that no claim shall lie against the Campany or the said Fund in
respect of any amounts which were unclaimed and unpaid for a period of seven years fram the dates
that they first became due for payment and no payment shall be made in respect of any such claims.

13) Shareholders may, kindly note that no gift/coupon will be distributed at the Annual General
Meeting.
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Explanatory Statement Under Section 173 (2) of The Companies Act, 1956
Item No. 5

The Board of Directors of the Company (the “Board”), at its meeting held at November 30, 2009 has,
subject to the approval of Shareholders/Members, re-appointed Mr. Asheesh Dabriwal as Managing
Director of the Carpany, for a further period of approximate 5 years (from 20/12/2009 to 31/12/2014) , fram
the expiry of his present term which was expire on December 19, 2009, on the remuneration approved by
the Board.

It is proposed to seek the Shareholders/Menbers’ approval for the re-appointment of and remuneration
payable to Mr. Asheesh Dabriwal as Managing Director of the Company.

The particulars of the terms of re-appointment of and remuneration payable to Mr.Asheesh Dabriwal are
as below :-

@ Basic Salary : Rs.37,500/- per month.
b Perquisites & Allowances :
i Rent free furnished accommodation, if required.
3 Re-imbursement of medical expenses on self & family, if needed & required.

) Payment of Club Fees in relation to promotion of the business of the company and/or any
perscnal nature. The same will be treated as wholly & exclusively for the purpose of business
of the company and not to be considered as taxable perquisite in the hands of Mr. Asheesh
Dabriwal.

1)  Leave pay, Bonus/Exgratia, contribution to Provident Fund etc. as per Company’s rule
applicable to the other Managerial Persomnel.

Vi Car with or without driver, telephone at residence and mobile phone etc. provided for the
purpose of Company’ s business. The same will be treated as wholly & exclusively for the
purpose of business of the company and not to be considered as taxable perquisite in the
hands of Mr. Asheesh Dabriwal.

In the event of loss or inadequacy of profits of the Company in any financial year, Mr. Asheesh
Dabriwal, shall be paid above remuneration as minimum remuneration, which is permissible under
Section IT of Part IT of Schedule XIIT of the Companies Act, 1956.

The office of Managing Director may be terminated by the Company or the concerned Director by
giving the one (1) month prior notice in writing. As Managing Director of the Comparty, Mr. Asheesh
Debriwal, shall be subject to the superintendence, control and direction of the Board, has substantial
power of the management and perform the duties and exercise the powers in relation or referable
thereto and he will contimue to be a non-rotational director.

Mr. Asheesh Dabriwal is also the promoter of the comparny.

The Directors therefore recommend passing of the Ordinary Resolution contained in Item No. 5 of the
accompanying Notice.

Except Mr. Asheesh Dabriwal and Mrs. Anjum Dhandhania (Relative of Mr. Asheesh Dabriwal), none of the
directors is interested in this resolutim.

This also constitutes an abstract in terms of section 302 of the Conmpanies Act, 1956.
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INFORMATION REQUIRED TO BE FURNISHED UNDER CLAUSE 49 OF THE LISTING
AGREEMENT IN RESPECT OF DIRECTORS SEEKING RE-APPOINTMENT

Nerre of the Directar/ Sri Jarek Brerdwe] Dr. SioataHldar Sri Acheech Deloriwal

- ina Di

Divectar Identification DIN - 00047641 DIN - 00089655 DIN - 00044783

Number

Date of Birth 05-07-1963 25-(4-1962 04-10-1967

Date of First Appointment 25-06-199%8 17-05-2003 26-04-1991 as Directar &

& their Position thereto as Directar-aam-Warks as Nn-Executive & 20-12-2004 as Mareging

e . ,

Educatiael Qualification D.M.E. M.B.B.S. B.Cam.

B isein P Prodction &Qulity L N

finctional areas Gl (edmical)

Chairmanship/Menbership Nore Marber of the Audit Matter of the Reamreratian/

of Cammittees in this Camittee of this Canpany | Menagement Conmittee and

Company Seradlders/Trvestar
Grievance Committee

Present Status of Non-Prawoter & Non-Praroter, Non- Pronoter & Executive

directarship in this BeartiveDirectar Exeautive & Indepardatt Direcr

Company Direcr

Directarship in other Riblic None Nere None

Limi ted Campanies

Chairmanship/Menbership Nane Nene None

of Camnittees in other

Public Limited Campanies

Shareholding as an N N 6,52,600 Buity Seres

31st March, 2010 [21.75%]
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DIRECTORS’ REPORT

TO THE MEMBERS

Your Directors have pleasure in presenting their Nineteenth Annual Report together with the Audited
Statement of Accounts and the Auditor’s Report of your Company for the Financial Year ended 31st March,
2010.

FINANCIAL RESULTS :

The performance of the Company for the financial year ended March 31, 2010 is summarised below :-

(Rs. in Lacs)
Year ended Year ended
Particulars 31.03.2010 31.03.2009
Net of Export Turnover of Sales 1837.38 1183.73
Net of Domestic Turnover of Sales 0.65 69.80
Net of Total Turmover of Sales 1838.03 1253.53
Total Incame 1877.64 1285.64
Profit Before Interest, Depreciation, Provision for Investment & Tax 436.38 222.58
Less : Interest Cost (-) 17.71 (-) 11.31
Less : Depreciation (-) 80.93 (-) 74.78
A3d/Iess : Provision written back & provision for dimirution of Investments (+) 20.12 (-) 20.28
Profit Before Tax 357.86 116.21
Less : Provision for Taxation : (a) Income Tax (-) 131.24 (-) 48.11
(b) Fringe Benefit Tax N.A. (-) 2.27
(¢) 3j. of Deferred Tax Assets/Tiabilities (-) (+) 4.01 (-) 0.39
Profit After Tax 230.63 65.44
Add : Profit brought forward from previcus year 0.75 2.07
A3d/Iess (-) : Net of Incore Less Taxes related to earlier year (-) 2.39 (-)0.01
Profit Available for Appropriation 228.99 67.50
Appropriations
Proposed Dividend on Equity Shares (-) 30.00 N1
Provision for Corporate Dividend Tax (-) 5.10 Nil
Transfer to General Reserve (-) 190.00 (-) 66.75
Surplus Carried to Balance Sheet 3.89 0.75
Net Worth (Capital employed at the year end) 1036.89 843.75
Book Value of Shares at the year end (in Rs.) 34.56 28.12
OPERATIONS

Your Company’ s operation during the year was satisfactory. During the year the Company manufactured
19,24,088 pcs of Domestic Pressure Regulators for ILPG Cylinders & Accessories and Parts etc. This was
higher by 32.14 % as compared to the preceding year.

FUTURE PROSPECTS
The year 2008 & 2009 saw a major financial melt down all over the world and consequent fall in demand
in most products.
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There has been a revival in most of the markets recently and your company has been able to post much
improved anmual performance as mentioned above. Your Directors are of opinion that the high qualities of
products and continuous immovations in products as well as improvement in technology along with cost
cutting efforts have to be continued to be maintained. The comparny is expected to continue to do well and
inprove further in the coning years even in the face of fierce competition

DIVIDEND AND RESERVES

Your Directors recommend a dividend of Re.1 Per share (Previous year Nil) on the Equity Share Capital of
the Company for the year ended 31% March, 2010 i.e. @10% of total paid-up equity share capital. The
above dividend will be payable cut of current year’s profit of the campary. The dividend, if approved by the
shareholders, will entail an ocut-flow of Rs.35.10 lacs (inclusive of Corporate Dividend Tax) . The Reserves
& Surplus thereafter will stand at Rs.736.89 lacs at a Book value of Rs.34.56 per Equity Share.

PUBLIC DEPOSITS

The Company did not invite or accept any deposits from public under Section 58A of the Companies Act,
1956 and the Rules made there under.

COMPLIANCE

The Compary has not defaulted by SEBI / Depositories / Stock Exchanges / Ay Financial Institution / Any
Government & Semi-Government authorities for any compliances.

PROMOTER GROUP COMPANIES

Pursuant to an intimation from Promoters, the names of the Promoters and entities comprising “group” as
defined under Monopolies and Restrictive Trade Practices Act, 1969, have been disclosed in the Annual
Report of the Company for the purpose of Regulation 3 (1) (e) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 1997.

DIRECTORS

Sri Janak Bhardwaj & Dr. Subrata Haldar, Directors of the Company, retire from office by rotation in
accordance with the requirements of the Companies Act, 1956, and the provision of Article 126 of the
Articles of Association of the campary and being eligible offer themselves for re-appointment.

During the year, the Board of Directors of the Campany (the “Board”), at its meeting held at November 30,
2009 has, subject to the approval of Shareholders/Members, re-appointed Mr. Asheesh Dabriwal as
Managing Director of the Comparyy, for a further period of approximate 5 years (from 20/12/2009 to 31/12/
2014), from the expiry of his present term which was expire on December 19, 2009, on the remmeration
approved by the Board.

Brief particulars and expertise of these Directors have been given in this Report on the Corporate
Governance and in the Notice of the ensuing Annual General meeting of the Company.
DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217 (228) of the Companies Act, 1956 with respect to Directors’
Respansibility Statement, it is hereby confirmed;

Q that in the preparation of the annual accounts for the financial year ended 31°F March, 2010 the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

M  that the directors had selected such accounting policies and applied them consistently and made




