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DALAL STREET INVESTHMENTS LIMITED

NOTICE

NOTICE s HERERY GIVEM THAT the ANMUAL GENERAL PEETING of
DaALAL.  STREET INVESTMEMTS LIFITED will be held at 48—k, Mariman
Bhavan , 227 q Mariman Foint, Mumbai 400 021, on Saturday, the
17th day of September, 2011 at 2.30 F. M. to transact the
following business -

ORDINARY BUSINESS:

i To receive, consider and adopt the Audited Balance Sheet
as at 3lst March, 2011 and the Frofit and Loss Account of the
Company for the year ended on that date and the Reports of
the Directors and Auditors thereon.

r)

. To appoint a Director in place of Mr. Vikas Favanbumar, who
retires by rotation, and being 2ligible, offers himself
for re—-appointment.

B To appoint Auditors to hold office from the conclusion of
this PMeeting until the conclusion of the next Annual Gehneral
Meeting and to fix their remuneration.

By Order of the Board

Director
Registered Office 2
68-E, Nariman BEhavan
2274 MNariman Point
Mumbai 400 021.
Dated & 4th August, 2011.

NOTES =«

{a) A MEMBER ENTEITLED TO ATTEND AND VOTE IS ENTITLED TO AFFOTINT
A FROXY TO ATTEND AMD VOTE INSTEAD OF HIMSELF ANMD THE FROXY
MEED MOT RBE A FEMBER.

(b The Register of Members and the Share Transfer Eooks of +the
Company will remain closed from i4th September, 2011
to 17th September, 2011 both days inclusive.

() Members are requested to notify immediately any change in

the address to the Registrar & Transfer Agents of the
Company .




DALAL STREET IMVESTHMENTS LIMITED

DIRECTORS® REFORT

Dear Shareholders,

with the
March,

Your Directors present the Annuwal Report together
Audited Accounts of the Company for the year ended 3lst
201i. ¢

1.. FIMANMCIAL RESULTS
Fravious
YEAY

Ra.

Ro .

Frofit/(Loss} for the year
atter meeting all charges and
expenses but before Frovision

for Taxation
Lessy

Frovigion for Taxalion

(1237, 58,949)

(1,37,58,949)

1,15,11,657
35,00 ,000

80,111,657

Balance of Frofit/
(Loss) brought
forward frrom

last yvear

Excess provision
for tax for

ddd/ (Less)

(15,39,83,827) (16,19,95,484)

@arlier vears '15,075 -
Investments w/off
not realisable e

(46,69,924)

(17,23,97,625)

(15,39,83,827)

Balance in Frofit and lLoss

Account carrvied to
Balance Sheet (17 ,23,97,62%) (15,39.83,827)
(17,23,97,625) (15,.39,.83,827)
2 DIVIDEND:
In wview of carried forward losses the Directors do not
recommend the payment of dividend on Eguity Shares for the

yvear ended 3ist March, 2011.
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FIXED DEFOSITS =

The Company has notl been accepting any Fixed Deposits from
the Public. Az on 3lst March, 2011, there were no Fixed
Deposits with the Company.

DIRECTORS:

Mr. Vikas Favankumar, retires by rotation at the ensuing
Annual General Feeting and being eligible offers himself for
re—appointment.

DIRECTORS - RESPDNSIB;LITY=

Fursuant to Section 217 (2463 of the Companies Act, 1954
the Directors confirm thatz in the preparation of the
annual accounts, the applicable accounting standards have
been followed. Appropriate accounting policies have been
selected and applied consistently, and have made
dudgemnants and estimates that are reasonable and pruden t
50 as to give a true and fair view of the state of affairs
of the Company as at March 31, 2011 and of the Profit of
the Company for the year ended March 31, 2011. Froper
and sufficient care has been taken for the maintenance
of adequate accounting records in  accordance with the
provisions of the Companies Act, 19%& for safaeguarding
the assets of the Company and for preventing and detecting
fraud and other irregularities and the annual accounts
have been prepared on a going concern basis.

f Compliance Certificate from a Company Becretary in
wholetime pracltice, as required under Section 3834 of the
Companies Act, 1986 regarding compliance with the
provisions of the act is annexed.

AUDITORS =

In view of Messrs. K. V. SHAM & Co., Statutory Auditors of
the Company for Financial Year 2010-11, expressing their
unwillingness to be reappointed at the ensuing Annual General
Meeting, the members are requested to consider the
appointment of Messrs. A. K. Nevatia & Associates, Chartered
Accountants, as the Statutory Auditors of the Company from
the end of the ensuing Annual General Meeting.

PARTICULARS OF EMPLOYEES =

The information required under Section 217 (2A4) of the
Companies Act, 19546, there were no  such enployees as
would be covered by the said Section.




¢. The Companies (Disclosure of particulars in the Report of
the Board of Directors) Rules, 1988 are not applicable to

ihe Company.
For and on behalf of-the Board

Directors

Flace = Mumbai
Dated 28th May, 2011




_DALAL STREET IMVESTHENTS LIMITED

AUDITORS® REFORT TO THE SHAREHOLDERS

We have awdlited the attached EREalance Sheet of DALAL STREET
INVESTMEMTS LIMETED as at 3ist March, 2011 and also the annexed
Frofit and Loss Account and the Cash Flow Statement for +the year
ended on that date. These Ffinancial statenents ara the
responsibility of the Company s management. Our responsibility is
to 2xpress an opinion on these financial statements based on  our
awdit.

. conducted our auwdit in accordance with the auditing
standards generally accepted in India. Those Standards
Fegquire that we plan and perform the audit +to obtain
reasonable assurance about whethsr the financial statements
are free from any material misstatement. an audit includes,
exanining on a test basis, evidence supporting the ampunts
ant  disclosures in the financial statements. An audit also

includes asgeasing  the accounting pringciples used and
sigqnificant estimates made by management, as well as
gvaluating the overall pressntation of the financial

statements. We believe that ouwr audit provides a reasonable
basis for our opinion.

a A% required by the Companies (Auditor’s Report) Order, 2003
(as amended) issued by the Governnent of India in  terms of
Section 227 (4A) of the Companies Act, 1956 (the act), e
annex hereto a statement on  the wmatters specified in
paragraphs 4 and 5 of Lthe said Drder. '

Fa Further to our comments in the annexure refarred to above, we
report thats:

i. We have obtained all the. information and explanations
which to  the best of ouwr lnowledge and belief were
necessary for the purposes of our audit.

ii. In our opinion, propsr books of account as  required by
law have been kept by the company so far as appears from
our exanination of  those books.

iii. The Ralance Sheet and FProfit and Loss Account and Cash
Flow Statement dealt with by this report are in agresment
with the Rooks of Account.

ive In our opinion, the RBalance Sheet and Frofit and Loss
Account and Cash Flow Statement dealt with by this
report comply with the the Accounting Standards reforred
to in sub-section (3C) of Section 211 of the Act.




v. DRased on representations made by all ihe Directors of the
company to the Board the information and explanations
as made available +to us by the company, none of +the
Directors o the company prima—facie have Any
disqualifications as referred to in clause (g) of sub-
seaction (1) of Section 274 of the Act.

vi. In our opinion and to the bhezt of our information and
according o the explanations given to us, the  said
accounts read with +the notes thereon give the
information raguivred by the Companies Act in the manner
50 required and give a true and fair view in conformity
with the accounting principles gensrally accepted in
Indiasx

Al in the case of the Balance Bheet, of the state of
affairs of the Company as at 3ist March, 2011,

1) in  the case of Frofit and Loss Account, of the
l.oss for the year ended on that date,
and
o) in - the case of Cash Flow Statement, of 1Lthe cash

: flows for the year ended on that date

For R. V. SHaH & 0.,
Firm Registration Mo.l109765 W
Chartered Accountants

Rysied
(R. V. SHaH)

Froprietor
Membership Mo. Q16097

Flace @ Mumbai
Bated 28th May, 2011.

0

ANMEXURE  REFERRED TO IM PARAGRAFH 2 OF OUR AUDITOR'S REFORT OF
EVEN DATE ON THE ACCOUNTS FOR THE YEAR ENDED 318T MAaRCH. 2011 OF
Dal.al. STREET INVESTMEMTS LTD.

On  the basis of such checks as we considered appropriate and in
terms of the information and Explanations given {0 us, we state
thats

i. &) The company has maintained proper records to show fTull
particulars including quantitative details and situation
of its fixed assets.

e
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The Tixed assets of the company have been physically
verified during the year by the management and no
material discrepancies between the bool records and the
physical -inventory have been noticed.

Mo substantial pari of Fixed éAssets of the Company has
been dispossed off during the yvear.

The Company has traded in Shares and Securities by
purchasing/selling shares and securities, the balance of
which is closing stock. The stock has been physically
varified during the year by the management.In our opinion
the frequency of verification is reasonable.

The procedurs of physical wverification of inventories
followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its
business.

The Company is maintaining proper records of inventory.,
Discrepancies noticed on verification between physical

stock and the book records, have besn property dealt with

in the books of account.

The company has not granted any  loans, secured or
unsecured, to companies, firms or any other parties
covered in the register maintained under section 301 of
the aAct.

The company has taken unsecured loans/advances  from
three companies and a party. The maximum amount involved
during the year was Rs.1063.25 lacs and year end balance
of loans/advances from such companies and party ware
Re.978.75% lacs.

The terms of such loans/advances are prima facie not
preijudicial to the interest of the company.

Thare atre no stipulation for repayment of loans/advances.
Mo interest is payable except to one company, which is
paid regularly.

our opinion, there is an adequate internal control

system commenstrate with +the size of the company and  the
nature of its business for purchase of inventories and
fixed assets and for the sale of goods and services.

-l




