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DA22EL O2WFIN0IVE LIMITED
UDAZZEL HOUSE1". B-24, MALVIYA NA6AR ,

JAIPUR - 3O2 O17,

Notice is hereby given that the Seventh Annual General meeting of the member's
of the Company will be held on Thursday, 3Ofch Sept. 1999 at 1O.30 a.m. afc
Reg is tared office uDa.zzel House"1 , B-24, Malviya f4agar, Jaipur to transact
the following business :-

ORDINARY BUSINESS

]- « To receive. c.ansi.der and adopt the Director '-a reoort together with
the A'.Ki i feed Prof i t and Loss account for the period ended March 31 , 1999 and
the 13 a. lane a Shea t as g.t that date together wi th the Au.d 1 tor -a report
thereon .

2. To appoint Director in place of Shri Ha-ati. Mai. Chha.ier who is 1 iable
to retire by rotation being eligible to offer himself for reappointmen t

3. To consider and if thought fit, to pass, with or without
ynod i. f icat ion (s > following resolution, as an Ordinary Resolution for
appointing auditory for the Financial year 1998-99 and current year and
f i :< ing the i r remune rat ion i

"RESOLVED THAT pursuant to the provisions of sac . 224 (6 ) < a) of the Companies
Act, 1956 M/s Shah Mohnot Singhal & Company, Chartered Accountants, Jaipur
tie and are hereby appointed as Auditors of the Company to fill casual
vacancy caused by resignation of M/s, O.P , Sapra At Associates, Chartered
Accountants, Jaipur vide their letter dated 01-12-98 and to hold office
from Dec. 02, 1998 to conclusion of this meeting until the conclusion of the
n s :< t ,__an nu a 1 9 en s r a 1 meeting o f th e Comp an y an a r emun e r a t i. on as vn ay b «
decided by the Board of Di rectors of the Company. "

Date :Septr.4, 1999 By Order of the Board

H.M. Chhajer
D i.ractor

Explanatory Statement to Section 173*23 of the Companies Ac
ITEM NO. 3
Proviso to section 224-(-4r>- o-f the Camp an i as Act,193&, provides that where
vacancy is caused fay resign at ion of an Aud i tor , the vacancy shal 1 only
filled by the Company in General Masting. Hence this re-solution for your
approval. The letter of resignation given by M/s O.P. Sapra & Associates,
Chartered Accountants, Jaipur can be inspected at the registered of f ice
during business hour -5 on any working day.

NOTES s
1 . A member of the Company who is entitled to attend and vote at the

meet ing is snt i tied to appoint a proxy to attend and to vote on h is
behalf. A proxy need not be a member of the Company. The instrument
appointing proxy should be lodged wi th the Company at least 4G hours
before the time fixed far the commencement of the meeting.

2, Mevnber-s are requested to notify ii^mediately any change in their
addr«-s-a to tha Company.

3. The register of members and -share Transfer Book-a of the
Company sh a 1 I remain c losed f pom Tuesday , 28th Sep t . , 99 to
Thursday, 30th Sept., 1999 both days inclusive.

Date iSept.4-, 1999 By Order of the Board

Manag ing Di rector
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QAZZEL CGNFINBIVE LIMITED

DIRECTOR'S REPORT
To,
The Members,
Dazzei Conf ind ive Limited,

Your Directors -have plea-sure in presenting Seventh annual report' togethet
with audited statement of tha- -account for the year ended March 31, 1999,

FINANCIAL RESULTS

PARTICULARS

Sales & Other Income
Prof- it/ (Loss) before tax &
Depreciation as per Camp an
P rov i-3 ion for tax- at ion
Fro-fit carried forward to

DsDraci-H.fr ion
ies Act.

Balance Sheet

199B-99

5351068
241269
29O494
3OOOO
(79225)

19V7-9B

7117513
520074
44583*,
27 GOO
47238

Projections v/s Performance a-a r equ i r ed by clause no. 43 of l is t ing
a g r e e m e n t w i th the stock eroirhanges i

< R 5 - in Lacs)
Pe rformance P rojec t ten-5
far 98-99 for 98-99 in

Prospectus

Total Income 53.31. Mot Projected
Total Expenditures Sl.lO in
Profit before Taw 8* Depreciation 2.41 Prospectus

The company has -started building up i t-s operation and to recover previous
deficiency. However -due to the depressed market condition prevailing in
Real Estate and Finance sector the company could not achieve i ts projected
targets.

DIVIDEND

This u>as the Sixth ful 1 year of operation and the Company has farad we_Ll »_
Lacking at the rapid expansion of operations during the year, it is
recommended to pump in more- resources into the Company for the current
year. Thus tha di rectors do not recommend dividend on equi ty shares.

OPERATIONAL REVIEW

Results for the year under report are showing Nat Loss of Rs.O.79 lacs.
Many operations have -been stream! ined &fi thin the Company. Wi th the measures
put in place for increasing sales growth and msrgings, barring unfar-seen
ci rcumstances, the company expects better performance in 1999-OO,

Due to the depressed market conditions through out the year the company
didnot do any share trading activity.

None of the employees has drawn remunration exceeding tha prescribed limit.
Hencs, the inform at ion under -sub-sec t ion 2 (A) of -section 217 of the
Companies Act.1936 read with tha Companies (Particulars of Employees) Rule,
1975 for the year ended 31st March,1999 is nil.
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BIRECTtJRS

B h r i Vinod Gang has rs-signed f r o m the po-st of Director and no o the r par-son
ha-s been appointed in p i ace of h i m . Sh r i Hast i M a i Chha jer r a t 1 re-s by
rotation and being sligibls o f f e r h imsel f for raappoinmen t .

AUDIT JSUm-IFICATION

R.13.3O1OOO/ i-3 due ta ha rece ived f rom Global Trust Bank L t d . aoa.inst Stock
love 3 1 , Th>3 coi'Ko any h,v3 f i led cou r t case to rs-covs r the same amour. t .

AUDITORS

MAs, Q.P . Sapra ^ Asaac i atas , the auditors af th« Company has re-signed and
M/-5 Shah Mob not Singhal v. Company, Chartared Accountants, Jaipur -ar>?
pr-.npo-=sad to be appointed a-s statutory auditors of ths company and n ec* si-sap y
hava been included in the notice convsnintg to the A.G.M.

Far t ii~u.li. ar'T-s a-=s ;->vqu.;. rsd ' D lac 1 asurs of par tic u. I ar in the report of
di rector) Rule 198)3 are as fol 1 ow-s r-

Energy
Company ' H op « rat ion are not ens rqy in tan-a i v>3 howsve r d isc ipl ine to swi tch
off l i a h t ' S . a n d m a c h i n e tool-s h-a-s been m a i n fea insd .

The Comoany has not ob tained any f or-e i.gn techno logy . The ind iî
technology ha-s been adopted and R&D in low ca-»t hou-sing i-s in progress

3 Fcsr-eago Exchange eajmisng and otê %o — P#IL.

INDUSTRIAL

Your Company con t in Lied to main tain harm on ious and cord i a). r>? I a4: ion-s wi th
its smployee-s workino' in all i t-= division which enabled it to go -achieve
credit on all frant'-s. The Direc t;or-=H wish- to_ pa-lea on record sarv ice-.s and
•5 ince rs ef for t-=i made by the fiLmp loy ss-s of the Company .

Dates 04/O9/99 By order of the Board

H.M, Chhajsr
Managing Director

Con td
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• .Jjr .-'

?!/s Shah Wohnot Sinqhal & Company
Shop ^^7 ̂  sccoorf Floor , Jhu 1 «• L a.2 War Sec $,,
Bapu Bazar, Jaipur—JO2OO3

AUBITtSR'S REPORT

To the meuiber-3 of OAZZEL CCWFIKDIVE LIMITED.

We have audited the attached Balance Sheet of "DAZZEL CQNFINDIVE LIMITED"
as at 31 5 t M a r c h , 1999 and al HO the annexed Prof i t and Lo-sa Account of the
Comu.g.ny for ths pe r iod ended on that; data and repor t that r-

I . A 5 r equ i r\?d by the M a n u f a c t a r i n g and o t h e r Compan i «•» (Aud i tor ' s
" *oor t ' Ords r , 1.98S , issued by the Company L aw n<oard in term-s of Sec t i.on
227 (4A J of the Compart iss A c t , 1956, we -s ta te t h a t :-

i . Ws h a v e b-s-^n in f orraed tha t the Company ha-3 ma In ta ined proper records
•shO'-jf ing fa 11 par t icu 1 a rs in>.:: 1 ud ing quan t * t a t i ve de t ai !•= and .-3 i tua t ion
on F i x e d I'Asset-y, ?y. the company has the p rac t i ce of h a v i n g leaded as-set^
Lrvspec ted by the f i e I d - s t a f f and a-s =u>rh the p rograiume of vs r i f i-ca t ion
of f 1 xad ass.? at ;-5 i s r.3.;iunab 1 a hav i. na regard to the s i ze of the ciomoany
and natf . j . r -3 of i t-s a-=-5^t^. It; 1-5 a ts-servwd t h a t the t i t l e c l ea r ance a-s
•lie 1 I :i-s r-JOC in re-sp^ct of -:-;ome of the a-ssets Ere yet to be rece i ved.
How:? •.'-* r we are infor .Tied t h a t no ^ a t e r i a 1 d i-=c rspanc i e-» w e r e not iced by
roanayiSiTien '".- on such v er >. v ica t ion .

1C, There ha:-; been no r e v a l u a t i o n of F i n e d Assets d u r i n g the p e r i o d .

3. Th# Stocks of Fin i-3 had Good-is, Stores, Spare Farts and Raw M a t e r i a l
i nc lud i nq --.offlponen t -== hav e phys ic a l l y ve r i f i ed . dur i ng the year by the

f-1 a n a g e m e n t h o uj e v e r the p r o c e d u r # o f p h y' -s i c a 1 v s r f i. c a t i o r, of S t o c k -a
f a l l o w e d by the m a n a ^ ^ m e n t a r e no t , in our o p i n i o n , is adequa te in
re i at ion to the -sire of the company and the na tu re of i t-=s bus ine '5=i.

4 . 7h* v a l u a t i o n of -stocks is f a i r and p rope r and in accordance w i t h the
nijr iTia?^ 1 y :-tcc:ap tad ace our- t ing p r inc i.p J. s-s .

5. A-= i n f o r - f o e d by i t ianageinent that Company has not Qran ted any ioan-3,
s ecu. red or :.tn-=secLtr-3d e ; < > n a D t in the rout ins caur-sa of f in an ere bus in ass ,
the:- ';t?rois of w h i c h a re not p r e j u d i c e to the in t e re s t of the company,
to comoan .1 as, f irms or other parti.e-3 Ij.c-sted in the r«9ister mainta ined
u n d e r sect ion -301 "o f tfts Companies A c t , 1956 or to Companies under
thff •saiTR^ manaoamen t wi th in the mean ino of Section 3"*O ( 1 — B ) of the
C o .n p a n L * -5 A c t, 1956.

i-. The c:omoany has not t aken any loans f r o m the par t ies listed in the
r sQis t s r m e n t i o n e d U/s 3O1 of Companies Act w h i c h i =5 p r e j u d i c i a l to
th# in t'a r*vs t of company .

7. In res'oec'; of Loans and advances in the na tu re of loans and
H i r - a / l ? a r > e r e n t a l , t h e p a r t i e - s are ' g e n e r a l l y repay ing th>? p r i n c i p a l
a-s w * .!. 1 ia.35 i n t ares t a a -s t i ou 1 a t sd .
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