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DECCAN BEARINGS LIMITED.

| NOTICE

NOTICE IS HEREBY GIVEN THAT the Twenty Eighth Annual General Meeting of the Members of
DECCAN BEARINGS LIMITED will be held at:the B:U.J: Hall, 23/25, Prospect Chambers Annex,
2" Fioor, 317, D.N.'Road; Fort MUMBALI — 400 001 on Thursday, 26" September 2013

-at 11 a.m. to transact the foIIowmg busmess

1]

2]
3]

,4]

aj

b]

d]

e]

. ORDINARY. BUSINESS ‘

To receive, oonsxder and adopt the audited Balance Sheet of the Company as at 31st
March, 2013 and the Statement of Profit and Loss for the- year ended on that date and the
reports of the Dlrectors and Audltors thereon.

To appoint a D|rector in place -of Mr. R. D. Shenvi, who refires by rotatlon and being '
eligible, offers hlm‘self for re-appomtment

To appoint a Dlrector in place of Mr. Abhay V. Kothari, who retires by rotatlon and :
being ellglbIe, offers hlmseIf for re-appointment.

To appomt Audltors_ and to fix their remuneration.

By Order of the Board of Directors.

KIRAN N.VORA
Managing Director

Registered Oﬂ’"ce

315/321, Prospect Chambers,

Dr.D.N. Road Fort, .
MUMBAI - 400 001

Mumbai, Datecii 2nd September 2013

NOTES: : \

" AMEMBER ENTITL‘ED TOATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A

PROXY TO ATI'ENDAND VOTE: INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BEA
MEMBER OF THE COMPANY ' oL

The Reglster of Members and Share Transfer Books of the Company will be closed from

23" September 2013 to 26™ September 2013 fboth days inclusive]. -

Members Intendlrllg to requtre information about accounts to be explained in
the meeting are requested 10 inform the' Company in writing at least ten days in

advance of the Meetmg
SharehoIders are requested to brlng their coples of the Annual Report at General Meeting.

Shareholders are requested to notify change in address, if any, at the Reglstered Office of
the Company, quotmg thenr Folio Numbers. ‘




_ DECCAN BEARINGS LIMITED _

. The Members, | |
" DECCAN BEARINGS LIMITED .

Your Directors have, pleasu re in presentmg the Twenty Elghth Annual Report together w1th the audlted
-accounts forthe year ended 3st March 2013.00 ¢

. In: view of the need to conserve the resouroes for the future growth no dividend has been
_ consndered by the Board . ‘
i .PRESENT OPERATIONS & FUTURE OUTLOOK

“of ‘the Company"s products “with - &

The lndlan economy contmues to remain sluggrsh and the mdustnal consumptlon low. The' S
"GP projectlons‘ for the commg year has been revised downward by the govemment T

with better sales 1etwork|ng and further mcrease :n lts product range 3

|
DIRECTORS’ REPORT

: Year Ended_ Yo ,rEnded

1. FINANCIAL RE‘SULTS:; "3, 03 2013”*‘* :03,2012
' Net Profit before providing for Depreciation 675750 .. 11,20527
Less: Depreciation : o S 10 03,764 9 49,964
Profit after provudlng Depreclatron U . (3,28,008). 1,70,563
Add/(Less): Prowsmn for :
A] Deferred Tax 1,18,850 (89,776)
- LR o el
 Profit(Loss) after Taxation| o 209185 (159.213)
Add: Balance brought forward from prevrous year L (32,03,733) (30,44,520) -
Add Excess Provnsmn for | "l‘ax for Earller ' —— ————
Balance Qarrl_ed__gto_;, Balarice Shest - - (@12 eee) 132,03,733)

DIVIDEND: - |

During the' year under conslderatlo_n =the Company has mainly focused on: mcreasmg the range T
iéw- to ‘create additional-customer“base: and thereby -
increase- the Turnover-v-of» ithe ‘Corripany; The -strategy ‘succeeded and theé total sales of the
company increased by about 5% inspite of heavy recgssionary trends and-lower demand.inthe".
industrial sectors‘ Aithough the exports of the company: suffered. due to the disturbed: ‘middie " -
‘east markets, the, local sales did well due to wuder range of our products and moreasedf}-
customer base o

However |t |s expect ‘ [

ter part of the year _' :

Overall, the Com pany expects to achleve nts sales and proﬁt targets dunng the year ahead |




DECCAN BEARINGS I‘.IMITED

4.

Mumbai, Dated: 2™ Sep;ternber, 2013 . : Managing Director

’

» offer themselves ‘for re-appomtment

L limits prescnbed under Sectlon 224(1 B) of the CompamesAct, 1956

DIRECTORS

' Mr R. D Shenvu and Mr Abhay V. Kothan Drrectors netrre by- rotatron...and"'

; maecronsl RESPO ‘ sreu.rrv STATEMENT

Your Directors oonﬁnn that:-:

() . . inthe preparation of the annual accounts, the applicable accounting standards have -
: ; bee:nl,.‘followed along with proper explanaﬁon-relating;;to-mater.ial: departure‘s;. e
- ;

{1 - _the aocountmg polrcres are, consrstently applled and reasonable, .prudent . judgment
' v and esfimates are made'so astogive a frue and fair view of the state of affairs ofth

: Company at the'end of the ﬁnanclal year and the loss of the Company for the yea
ended‘onthatdate , L

(i) 'the4 Dlrectors have taken proper and sufﬁcrent care for the. malntenanoe of adequat

AR accou tlng records in ‘accordance with'the provisions of this Act for safeguardmg th
T assets of the Company and for detectmg and preventing frauds ‘and - othe

lrregulanttes : e

vy the‘plneo_tors:haye' orepared the an_nual acoou_ntson_ a gbing concem oasis.
AUDITORS: -

The Audrtors lVl/s D.V. Vora & Co. Chartered Accountants hold ofﬁoe untrI the conclusron of the
. ensuing Annual General Meeting and-are recommended for. re-appointment; Certificate. from tf
Auditors has. been received.to the effect that their re-appomtment if made would be. wrthln 1l

PARTICULARS OF EMPLOYEES'

There were no employees drawmg remuneration falling under the provrsrons of Sectlon 217(2‘\)
of the Compames Act, 1956 - . .

_ CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION FOREIGN EXCHANGE
EARNINGS AND,OUTGO S .

lnfonnatron as per Sectron 217(1)(e) of the Compames Act 1956 read with Compames
(Disclosure of Particulars in the Report of Board of Drrectors) Rules 1988 has been glven in
Annexure-1 and Torms part of this report : o L

APPRECIATl?N

Your Directors vlnsh to- convey their sincere thanks to State Bank of India, the valued. deal
and customersland staff members and shareholders of the Company for thelr oontmu
support and assrstance to; the Company.

_ l : For and on behalf of the Board of Dr_r_ec_to

KIRAN N.VORA




DECCAN BEARINGS LIFMlTED,_

ANNEXURE -1

Statement of Particulars under Companies [Disclosure of particulars in the Report of Board of

Directors) Rules, 1988..

Al CONSERVATioN‘oﬁfAENE{RGYE Not applicatle ™

B0

- )

' Company ] products continue to enjoy international acoeptance

RESEAR‘CH & DEVELOPMENT (R & D) : ,
. 1. SPECIAL AREAS iN WHICH R & D-CARRIED QUT BY: THE: COMPANY 3 )

ﬁ( & D activity covers application development of new srzes specrﬁwlly
P rJlevelcped for: customer requrrements A .

2. r BENEFITS DERIVED ASA RESULT OF THE ABOVE R & D \ ‘
Enlargement of product range and contnbutron to import substrtutron
program of customers

5 more users/industries under the fold of application developed
program L L, Lo

Expenses ONRSD

: ‘ The expenses on development activity berng a part of the overall operatron are
not separately accounted for. : U S

TECHN‘OLOGY ABSORPTHON ADAPTATION AND INNOVATION. ;

" During the year. on-gomg product upgradation in térms of. qualrty" "d.productwrty was

mamtatned using! inholise technology No lmported fer hinolag

o ,'FORElGN EXCHANGE. EARNINGS AND,OUTGO:

1. Forergn Exchange Eamrngs _ CT Nl ) o .,(RsL‘lS.,té.fiﬂ?sl—)
_ [ExportofGoods(FOB)] o
2 Foreign Exchange Outgo

) Imports

Mumbai, Dated: 2“¢ﬁeptemﬁer;'201‘3""'

Travehn‘g T Re 42787 (Re230,0346)

Raw - MatenalsonClF . | Nil - o (Rs.20;,85,5¢
Tradlng‘ GoodsonC.LF.." - . Rs16744128/ - .. 53

KIRAN NVORA__-,, -
Managmg Dlrector o

B R )

- For and on behalf of the Board of Diectors.



