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Western Australia, home of major gold discoveries.
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DECCAN GOLD MINES LIMITED

NOTICE OFANNUAL GENERAL MEETING

'NOTICE IS HEREBY GIVEN THAT the next Annual General Meeting of Deccar Gold Mines Limited will be held on Friday,
the 14% day of December, 2007 at The Plaza Room, Hotel Marine Plaza, 29, Marine Drive, Mumbai — 400 020 at 10.30 a.m. to
transact the following business : '

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit and Loss Account for the year ended 31st’ March 2007 and the Audited
- - Balance Sheet as on that date and the Reports of the Board of Dlrectors and Audxtors thereon.

2. To appoint a Director in place of Mr. Charles E. E Devemsh who retlres by rotation and bemg eligible,- offers
himself for reappointment. :

3. To appoint a Director in place of Mr. I( R. Krishnamurthy who retires by rotatlon and bemg eligible, offers
himself for reappointment. : -

4. To appoint M/s. V.K. Beswal & Associates, Chartered Accountants Mumibai as Audltors of the Company to
hold office from the conclusion of this Annual General Meeting to the conclusion of the next Annual General
Meeting of the Company and authorize the Audit Committee / Board of Directors to fix their remuneration.

SPECIAL BUSINESS :
5. To consider and if thounght fit, to pass, with or without modification (s), the following resolutwn as a Special
Resolutlon

“RESOLVED THAT pursuant to the provisions of Sectlons 198 269 309, 311 and other apphcable prov1sxons
if any, of the Companies Act, 1956 read with Schedule XIIT and guidelines for managerial remuneration issued by
the Central Government from time to time, the Company hereby approves of the reappointment by the Board of
Directors (“the Board”) of Mr. Sandeep Lakhwara as Managing director on a salary.of Rs. 1,00,000/- per thonth
with effect from 1% May, 2007 for a period of 3 years with liberty to.either party to terminate the appointment on
three months notice in writing to the other, with further liberty to the Board of Directors to increase the salary
and / or revise the terms of employment, from time to time in such manner as may be in the best interest of the
-Company subject however to the restrictions, if any, contained in the Compames Act, 1956 mc]udmg Schedule
XIII thereto as amended up to date

RESOLVED THAT where, in any fi nancxal year, the Company has no proﬁts or its proﬁts are madequate the

Company shall pay the above salary to the Managing Director as and by way of minimum remuneration subject
to the apphcable prov1snons of Schedule XIII of the said Act:”

" By order of the Board
for DECCAN GOLD MINES LIMITED

Place : Bangalore . S.Subramaniam -

Date : 5" November, 2007 Head - Legal & Company Secretary
REGISTERED OFFICE:

A-303, “Prathamesh”,

Raghuvanshi Mills Compound,

11-12, Senapati Bapat Marg, Lower Parel,
Mumbai ~ 400 013.
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DECCAN GOLD MINES LIMITED

NOTES:

I.  The relative Explanatory Statement under Section 173(2) of the Compam'és Act, 1956 in respect of the Special
Business to be transacted at the meeting is appended hereto.

2. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT
APROXY TOATTENDAND VOTE INSTEAD OF HIMSELF ON A POLL ONLY. THE PROXY NEED NOT BE
AMEMBER OF THE COMPANY.

3. Proxies, if any, in order to be effective must be received at the Company’s Registered Office not later than
48 hours (forty- eight hours) before the time fixed for holding the meeting.

4. The Register of Members and the Share Transfer Books of the Company will remain closed from Tuesday, the
11* December, 2007 to Friday, the 14® December, 2007 (both days inclusive).

5. The Annual Reports and Attendance slips will not be distributed at the Annual General Meeting.
Shareholders / Proxies are requested to bring the same along with them.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956

ITEMNGO.5:

The shareholders may note that Mr. Sandeep Lakhwara was appointed as the Managing Director for a period of 3 years with
effect from 1% May, 2004 upon the terms & conditions including remuneration as approved by the Board at its meeting held
on 24% April, 2004 and approved by the shareholders at their AGM held on 24" September, 2004.

Pursuant to the recommendation of the Remuneration Committee, the Board of Directors of the Company, at their meeting
held on 30% April, 2007, re-appointed Mr. Sandeep Lakhwara as the Managing Director of the Company for a period of
3 years with effect from 1% May, 2007 at a salary of Rs. 1,00,000/- per month and upon the other terms and conditions as
contained in the resolution pertaining to Item No. 5 of the Notice convening the AGM.

The abstract of the terms and conditions of appointment furnished in the Resolution pertainining to Item No. 5 may be
treated as the statement required to be sent to the shareholders pursuant to Section 303 (2) of the Companies Act, 1956.

Further, details regarding Mr. Sandeep Lakhwara, his expertise in specific functional areas, other Directorships / committee
memberships, are furnished in the Annexure forming part of the Notice convening the AGM.

The Board recommends the resolution for approval of the shareholders.
Except Mr. Sandeep Lakhwara, none of the directors of the Company is concerned or interested in the said resolution.

By order of the Board
for BECCAN GOLD MINES LIMITED

Place : Bangalore S. Subramaniam
Date : 5% November, 2007 Head - Legal & Company Secretary
REGISTERED OFFICE:

A-303, “Prathamesh”,

Raghuvanshi Mills Compound,

11-12, Senapati Bapat Marg, Lower Parel,
Mumbai — 400 013.
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DECCAN GOLD MINES LIMITED | @

INFORMATION ABOUT DIRECTORS SEEKINGAPPOINTMENT/ REAPPOINTMENT
ATTHE ANNUALGENERALMEETING
(Pursuant to Clause 49 of the Listing Agreement)

1.  Mr.CHARLESE.E.DEVENISH

A brief resume and expertise of Mr. Charles is given under the Section “Profile of Directors” forming part of the Annual

Report.
Mr. Charles Devenish holds directorship / committee membership in the following Companies (other than Deccan
Gold Mines Limited):
Name of the Company Designation Committee Committee -
Chairmanship Membership
Trident Mineral Resources Private Limited Director Nil . Nil
Premier Minerals Exploration Private Limited Director Nil Nil

Further, in terms of Clause 49 of the Listing Agreement entered into with the Stock Exchange viz., BSE, the shareholders
may take note that Mr. Charles E.E. Devenish, a non-executive director, does not hold any shares in the Company as
on 5* November, 2007 (either in his own name or held by / for other persons on a beneficial basis). However,
Mr. Charles E.E. Devenish is a shareholder of Rama Mines (Mauritius) Limited which holds 3,36,47,996 equity shares
in the Company as on 5% November, 2007 forming 57.57% of the paid-up equity capital of the Company.

2. Mr.SANDEEPLAKHWARA

A brief resume and expertise of Mr. Sandeep Lakhwara is given under the section “Profile of Directors” forming part of
the Annual Report.

In terms of Clause 49 of the Listing Agreement entered into with the Stock Exchange viz., BSE, the shareholders may
take note that Mr. Sandeep Lakhwara does not hold Directorship or Committee Chairmanship or Membership in any
other Company. Mr. Sandeep Lakhwara is a shareholder of Rama Mines (Mauritius) Limited which holds 3,36,47,996
equity shares in the Company as on 5" November, 2007 forming 57.57% of the paid-up equity capital of the Company.

3. MrK.R KRISHNAMURTHY

A brief resume and expertise of Mr. Krishnamurthy is given under the Section “Profile of Directors” forming part of the
Annual Report.

In terms of Clause 49 of the Listing Agreement entered into with the Stock Exchange viz., BSE, the shareholders may
take note that Mr. Krishnamurthy does not hold Directorship or Committee Chairmanship or Membership in any other
Company. '

Further, in terms of Clause 49 of the Listing Agreement entered into with the Stock Exchange viz., BSE, the shareholders
-may take note that Mr. K.R. Krishnamurthy, a non-executive director, does not hold any shares in the Company as on
5% November, 2007 (either in his own name or held by / for other persons on a beneficial basis).


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

DECCAN GOLD MINES LIMITED

——— —



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

DECCAN GOLD MINES LIMITED

REGD. OFFICE : A-303, 'Prathamesh', 3rd Fioor, Raghuvanshi Mills Compound,
11-12, Senapati Bapat Marg, Lower Parel, Mumbai-400 013

ATTENDANCE SLIP

| hereby record my presence at the Annual General Meeting held on Friday the 14th December, 2007 at 10.30 a.m.
at The Plaza Room, Hote! Marine Plaza, 29, Marine Drive, Mumbai - 460 020.

Full Name of the Shareholder/Proxy* attending the Meeting

Folio No. /DP ID No. ' Client ID No.

No. of Shares

Full name of the Shareholder
(If the proxy attends instead of Shareholder)

Signature of Shareholder/Proxy
*Delete whichever is not applicable.
{Member/Proxy attending the Meeting must fill in this attendance slip and hand it over at the entrance of the Meeting Hall)

5 g
DECCAN GOLD MINES LIMITED
REGD. OFFICE : A-303, 'Prathamesh’, 3rd Floor, Raghuvanshi Mills Compound,
11-12, Senapati Bapat Marg, Lower Parel, Mumbai-400 013
PROXY FORM

Folio No. No. of Shares held

DP ID No. | Client ID No.

I/We

of in the district of.

being a Member / Member(s) of the above named Company hereby appoint Mr./Ms.

of

in the district of or failing him/her

Mr/Ms ' . of ) in the district of

as my / our proxy to vote for me/us on my/our behalf at the Annual General

Meeting of the Company to be held on Friday the 14th December, 2007 at 10.30 a.m. at The Plaza Room, Hotel Marine Plaza,
29, Marine Drive, Mumbai - 400 020, and at any adjournment thereof.

Signed this day of 2007
: Affix
Re. 1.00
Revenue
Stamp
Signature of Shareholder
Note :

This proxy form, in order to be effective should be duly stamped, completed and signed and must be deposited at the
Registered Office of the Company not less than 48 hours before the meeting.
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DECCAN GOLD MINES LIMITED

LETTER FROM CHAIRMAN

Dear Shareholders,
Welcome to another year in the life of India's first ever listed gold exploration company.

Abig hurdle hindering the progress of your company for some time has been the non grant of licenses
atthe Karnataka State level. .

We have been actively pursuing these permits in Karnataka and have reason to be optimistic about the
future with respect to the grant of these permits.

New regulations presented by the Hoda Commission are most likely to go before the winter session of
the Parliament in Delhi. Hopefully the suggested changes will be approved by the Parliament and will
bring about some major changes to the mineral policy.

Mining is a long term venture and the more ounces of gold that we can prove and accumulate in the
ground, the more valuable will be the underlying value of your company.

Two of our key areas namely Hirenagnur and Ganajur, details of which have been provided in this
Annual Report, have the potential to deliver economic mineable deposits of a sizeable value
particularly with the price of gold between US $700-800 an ounce. Ofcourse, we are yet to undertake -
substantial drilling in these areas to prove up the deposits, which we will do as soon as the licences are
granted.

Do not forget we have many good projects including all the continuations of the gold reefs north of the
Hutti Gold mine over which we have made Prospecting License applications. Agam this prolect is
ready for drilling as soon as soon the hcense is granted.

I am of the firm belief that India is about to embark on one of the world's largest ever gold mining
booms. '

Deccan Gold is perfectly placed to take advantage of this boom.
Yours Sincerely,

Charles E E Devenish
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