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5j CHARTERED ACCOUNTANTS

To,
Thar M«mb»r» o*
D»co-Mie» Ltd. :-,<*' <•»

:'"*

H - t d th- attached Balance Sheet of P8CO-MICALIMITBD •»We have auditeo thf? attacneu e» _̂̂ _̂ —,̂ .̂ .̂ a*r—=---
> • ._ __ i—. M.̂ % i*4c&t*4 C^IT\ tlVo •«.

•<t«t Morch, 2003 and Profit toat <-* * s v.
. j. /^nnnVKer ryforred to as
date (together ru ibilitv Q, thr Company'.

the reoponoiDil* ty «. vn«-

•iur audit.
.udltin .cccrd.nc. »!«,

made by management, •» ««** as

.vluitln, th. overall, f^nancxa, statement pre.entation. We beliave that our

audit provide, a reaso^ble basis for our opinion. We report that «

1. As required by the Manufacturing and Other Companies (Auditor'. Report)

Order, 1988 issued by the Company Law Board in terms of section 227(4A>

of the Companies Act, 1986, we give in the Ann.xur. hereto a statement on

the matters specified in paragraphs 4 ft 5 of the said Order. .;

2. Further to our comments in the Annexur. referred to in paragraph 1 above,

we *tata that i

1. Me have obtained all the information and explanations which to the oest

of our knowledge and beliaf were necessary for the purpose of our audit.

2. In our opinion proper books of account as required by.law have been kept

by the Company so far as appears from our examination of.
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J. :. snali, B.Com., FCA [ (i)[l9[l (Q (j).

3. Th* B-l-nc. and A/c. „«„ .V thi. are *„

agreement with the book, o* account.

the Componioo Act, 1986

Companies Act J9H6.

r r: the be.t of our information and,- accord- »

to u»» th. account. *
l«r Not. No.4<h) of

required by the Companies Act, 1956 in th. manner .o

.nd^giv. , true and fair vi.w in conformity with th. accounting principle*

generally accepted in Indiai

a) in the ca,e of Balance Sheet of the state of affair, of the

Company as at 3J*f March, 2003 AND

b> In the ca«e of Profit «< Los* Account of the Profi't for the year

ended on that date,

c) In the case of Cash Flow Statement of tha ca»h flows for the year

ended on that date.

POR J T 8HAK & COMPANY
... CHARTERED ACCOUNTANTS

DATS : 26/08/2003
8HAH)

FARTHER
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TiflLffl-ppRT pP_AUPITOR8JO THE MEMBERS QF.

_2ias..
DECO-MI

qrst THE ACCOUNTS FOR. THFr
LIMITED

REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE

A* required by the Manufacturing and Other Companiws < Auditor*' Repdrt)

Qrder,i9BB issued by the Company Law Board in terms of section 227 <4 A)

of the Companies Act, 1996 end on the basis of such chwcKs *s vm considur

appropriatr,. we further stete th*t i-

1. The present register of Fixed Assets requires completion in certain

respects & we have been -informed that the work is in progress. The

Fixed A»oet» h»ve> been phyoic»Hy verified by tha /!M\neg»m«n.t during

the y-5»r and no material discrepancies were noticed on such

verification .

2. None of the fixed assets have been revalued during the year.

3. The Stock of Finished Goods, Spare Partis and Raw Materials have been

physically verified during the year .by the management. In our

opinion, the frequency of verification is reasonable.

4. In our opinion and according to the information and explanations given

to u«, the procedures of physical verification of Stocks followed by

the management were found reasonable and adequate in relation to the

size of the Company and nature of its business.

5. The discrepancies between the Physical Stocks and the Book Stocks

which have been properly dealt with in the books of accounts, were not

material.

6. On the basis of our examination of stocks and other records, in our

opinion the valuation of stock is fair and proper and is in accordance

with the normally accep^d accounting principles and is on the same
basis as in the proceeding year.

7. The Company has t.k.n Loans from Company or other

the register maintained under Section 30 i of the
in
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and the terms & conditions of which are not priria facie prejudicial to

the .xntorost of the Company.

8. The company has not granted any Loans <U Advances, Secured or Unsecured

•to companies, firms or other parties listed in the register maintained

under section 301 of the companies Act 1956 or to the companies under

the same management with in the meaning of the section 370<1-B> of the

companies Act, 1956.

9. In our opinion and according to the information.and explanations given

to us, generally there are adequate internal control procedures

commensurate with the size of the Company and the nature of its

business with regards to purchase of Stores,R»w Materials including

Components, Plant end Machinery, Equipments and other Assets and for

the sale of Goods.

10. In our opinion and according to the information and explanations given

to us, the transactions of purchase of goods and material-* and sale of

goods, materials and services made in pursuance 'of contracts or

arrangements entered in the register maintained under section 301 of

•the Companies Act,1956, and aggregating during the year to Rs.

50,000/- or more in respect of each party have been made at prices

which are reasonable having regard to the specialised nature of items

purchased, prevailing market prices for such good* of which

transactions for similar goods have been made with other parties.

11. As explained to us, the Company has a regular procedure for the

determination of unserviceable or damaged Stores, Raw Material and

Finished Goods. Adequate provision has been made in the accounts for

the loss arising on the? items so determined.

12. The Company ha* not accepted any deposits from the public.

•13. In our opinion, reasonable records have

for the sale and disposal of realisable

products.
(
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" ' l-«s^̂ ^̂  OHARTBREI'AOOOUNTANTS >

14 Jn ou, op-ion, th. C-P-V
' th. .1.. »- -.*«« -' th. .bu.in—.

,.
3ov.rnm.nt h., not p,«.c,ibod the ..int.n.nc. .«

, Mctt«, »..;> - -
the products o-f the Company.

16.

o ,»:=v... -ft. ln.-r.nc. * not .PP.V to th. Co^p.nv-

,. ....
•for the

bscame payable.

,18. According to the information and explanation, 9iven to us, no personal

expenses of employees 'or directors have been charged to revenue

accounts, other than those payable under contractual obligations or an

accordance with generally accepted business practice.

19. The Company is not a Sick Industrial Company within the meaning of

Clause <0) of Sub-soction <i) of Section 3 of the Sick Industrial

Companies (Special Provisions) Act, 1985.

FOR J T SHAH & COMPANY
CHARTERED ACCOUNTANTS

PLACE» AHMEDABAD ,><6HAH*̂ s Ov_ _̂ - .-

ntk-TP *9(, /afrV2OB3 1*CAM*KWW*D )*K ] ""
DATE IXC, /or/zawi ^^JIZ^C/̂ -̂̂  <J T SHAH)

NfJijjw.gsiS?^ PARTNER
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BALANCE SHEET AS AT 31ST MARCH, 2003.

SRUR,
1 .

ApPL
1

2.
3.

4.

s_

P a r t i c u l a r s

ggg OF FfND_ :
Shfirpho^fl?rf* ' Rundfl '•

(a) Share. Capital
(b) Ratservea and Surplus

Loan .Funds '•
(a) Secured Loans
(b) Unsecured Loans

Total .....

.ICATIQN Qg FUNpS >

<a> Gross block
(b) Lass i Depreciation

Not Block .
Investment* i
nuri'̂ nt A^mn-h.i , ̂ iQpip« & ^Hvnnn«>

<a> Inventories
(b) Sundry Debtors
<c) Cash & Ban(< Balances
<d> Loans & Advances

T.«,« : nnv.y«»t. M*WHt.^« A
Provisions :

(a) Current Liabilities
and Provisions

Net Current Assets
Net Deferred Tax Liability
Mi*j;el JffpBou* E>iDoqd4.turo
<To the extent no^ W/qff) »

Sche A« at
No. Rupees 31.3.2003

1 4, 2M, 00, 000
2 15,68,191

4,33,68,191

3 35,38,891
4 44,40,748

79,79,639

5 , 1 S , 47 , 830

5 2,41,31,764
1,07,97,870

1,33,33,894
6 2, 42-, 130

7 2,12,14,487
8 2,43,63,078
9 1,76,635
10 <?,12,457

4,66,66,657

11
1,77,33,991

1 ,77,35,991

2,89,30,666
< 15, 60, 829)

12 1 CIA HI Qd9

As at
31.3.2002

Rs.

4,20,00,000
15,613, 191

4 , 35 , 68 , 1 9 1

46,63,90S
44,80,748

91 ,44,653

5,27 , 17, 844

2,35,37,831
.95,96,601

1,39,41,230
Nil

2,48,59,400
1,51 ,03,195

.4,59.136
16,33,732

4,20,55,463

1,27,47,228

1,27,47,228

2,93,08,235
(15,96,295)

, IB , i_rV ,6/4

Total 5,15,47,830 5,27,12,844
assaassEUBBBns ss as as ss =,:==::= a a

Notes on Accounts

A» per our report of
even date attached herewith

J T SHAH it COMPANY
ACCOUNTANTS

IS

FOR, DECO-MICA LIMITED

-̂ -'̂ - ̂

Dated

Errrarm ~

Ahmedabad

AQARWAL)

DIRECTOR DIRECTOR

(SHRI MANOJ ABARWAL)

Director
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PROFIT ft LOSS ACCOUNT FOR THE YEAR ENDED 3 1ST MARCH, 2003

Sche.
P a r t i c u l a r s N o

Rs.

INCOME »
1. Sales (Net)
2. Other Xncome 13
3. Variation in Stock 14 gxpfndtri/^.

T O T A L . . . .

EXPENDITURE 3
1. Raw Materials Consumed 15 'expert cWru>-£
2. Manufacturing &

Administrative Expo. 16 n
3. Custom & Excise Duty 0
4. Depreciation 5
5. Interest 17

T O T A L . . .

"^rofit before tax 5
.ess : Provision for taxation

Add » Deferred Tax Assets /rv-^^nc^'H-c*^

Add : Excass Provision W / O f f £-> pfn' C '̂HJ'*-/

Add, /Less » Balance brought -from PrptvioMS year

Balanee Carried to Balance Sheet .....

Basic and Diluted Earning per Shares

Notes on Accounts 18

rts per our report of
even date attached herewith

.R, J T SHAH & COMPANY FOR, DECO-MICA
CHARTERED ACCOUNTANTS .

/\ I \ t t 1̂ ^
lA V v \ J5 « \̂ ^"X9 VW ̂ O, T V™*

^^^^ — xSffil>v ( ̂  VI JAYKUM^

For tho
year ended
31.3.2003

Rs.

6,89,88,541
5,11,930

(6,44,609)

6,88,59,266

4,72,05,197

1,03,74,569
90,11,449
12,01,269
5,79,307

6,83,71,791

4,83,479
2,80,000

2,03,475
35,466

2,38,941
8,178

2,47,119
(I ,13,37,214)

(1,11,10,099)

0.06

LIMITED

'/ ArSADlilAt \ / OfcJT* *^*«'T«T^v» / \ on i

iHKmfcK (*VAMirtw5w)>l MANAQINO DIRECTOR

Place « Ahmedabad >^5^J5^X
Dated j,2£ /off-/2003 "̂"""">*^ M«v«i

(SHR.T

For the
year ended
31.3.2002

Re.

5,56,49,484
15,70,628
(6,50,599)

5,65,69,513

3,71,68,306

98,23,002
74,26,/83
11,75,715
a, 00, 059

5,60,93,865

4,75,648
3 , 00 , 000

1,75,648
. 63,404

2 , 39 , 052
Nil

2,39,052
(99,36,567)

(96,97,515)

0.06.

y&Ja (sAg&^ti/ci

DIRECTOR

MANOJ ABARWAL)

Director
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