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DEVINSU TRADING LIMITED.
19™8 ANNUAL REPORT.

NOTICE is hereby given that 19* Annual General Meeting of the members of the
Company will be held on Monday, August 30t%, 2004 at 11.30 a.m. at 123, Free
Press House, 215, Nariman Point, Mumbai - 400 021 to transact the following
business :

1. To receive, consider and adopt the Audited Balance Sheet as at March 31,
2004 and the Profit and Loss Account for the year ended on that date
together with the reports of Directors’ and Auditors thereon.

2. To appoint a Director in place of Mr. Arun Goel who retires by rotation
and being eligible offers herself for reappointment.

3. To appoint Auditors to hold the office from the conciusive of this Annual
General Meeting till the conclusion of the next Annuai Genzral Meeting.

For and on behalf of the Board of Directors

N\

Dire

Mumbai

Dated June 29, 2004

Notes:
A member entitled to attend and vote at the meeting is entitled t 1ppoirt a

proxy to attend and vote instead of himself/hercelf and the proxy need not be a
member of the Company.

The Register of Members aud the Share Transfer books of the Company will
remain closed from 23 August, 2004 (0 30t August, 2004 (both days inclusive)
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DEVINSU TRADING LIMITED.
197 ANNUAL REPORT.

To The Members,

The Directors have pleasure in presenting the Nineteenth Annual Report of your
Company together with the audited tinancial results for the year ended on 31s
March, 2004.

Financial Results
,,,,, . ~ o Ps. Inlakh)
For the vear ended | For the year ended
31* March, 2004 31 March, 2003
Total Income i 8.86 1 12.93
Total expenditure | 039 | 061
' Profit befure depreciation & tax 847 1232
Less: Depreciation 1.48 1.6
Profit before tax ‘ 6.95 10.63
Provision for tax 57 1 79
_Net profit after tax 542 B84

Barring unforeseen contingencies, the performance of the Company in the year
2004-2005 is expected to be satisfactory.

Dividend

In order to conserve the resources for development of businese of the (ompany,
the Board of Directors regret their inability to recommend dividend for the year
ended March 31, 2004.

Directors
Mr. Arun Goel retire bv rotation at the ensuing Annual Geneval Meeting and is
cligible for reappointment.

Fixed Deposits
The Company has not accepted fixed deposits from the public during the period

under consideration.

Particulars of Employees

During the year under report, the Company had nci employed any employee
whose particulars are required to be disclosed in this report pursuant to Section
217(2A) of the Companies Act, 1956 read with Companies (Particulars of
Emplovees) Rules, 1975.
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DEVINSU TRADING LIMITED.
19 ANNUAL REPORT.

Auditors

Statutory Auditors M/s. K. K.Chapawat & Co., Chartered Accountanis, retire at
the conclusion of the ensuing Annual General Meeting and are eligible for
reappointment. '

Durmg the year undet review, the Company had not um’ied out any activity, the
particulars in respect of which are required to be disclosed in this report
pursuant to section 217(1Xe) of the Companies Act, 1956 read with Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988.

Pursuant to section 383 (AX1) of the Companies Act, 1956 Secretarial Compliance
report from a secretary in whole time practice is attached with this Report.

Directors’ Res ibility Sy t
The Directors confirm :

a) that in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures.

b) that the Directors have selected such accountiug pclicies and avplied thein
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the stete of affairs of the
Company as at March 31, 2004 and of the profit or loss cf the Company for
that year.

¢) that the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordence with the
provisions of Companies Act, 1956 for safeguarding the assats of the
Company and for preventing ar.d detecting fraud and other irregularities.

d) that the Directors have prepared the armual accounts on a going concern

basis.
For & on behalf of the Board of Direclors
poit i e
7
plreor Director
Mumbai

Dated: June 29, 2004.
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B O SHAH & A0,

Company Secrelaries
: c Skﬂh C/s. Mansukhlal Hixglal & Co.
Pradip C, “Sesrga Wokal™ Secoxd Flost,
B.Com (Hews', LL.B., FC.S. 5, Buwjexji Bherucka Mang,
Fot, LUMBAL » 400 023,
F'ORM Tel.: 22676339/22675817/22641351
[SEE RULE 3] E-mail: prodipcs@uand.xel

COMPLIANCE CERTIFICATE

To
The Members,
Devinsu Trading Limited,

We have examined the registers, records, books and papers of Devinsu Trading
Limited (the Company) as required to be maintained under the Companies Act,
1956, (the Act) and the rules made thereunder and also the provisions contairied
in the Memorandum and Articlcs of Association of the Compeny for the financial
year ended on 31" March, 2004. In our opinion and to the best of our
information and according to the examinations carried ovt by us and
explanations furnished to us by the comparny, its officers and agenws, we certify
that in respect of the aforcsaid financial ycar:

1. The company has kept and maintained all registers as stated in Annexure
‘A’ to this certificate, as per the provisions and the rules made thereunder
and all entries therein have been duly recorded.

2. The company has duly filed the forms and reiurns as stated in Annexure
‘B’ to this certificate, with the Registrar of Companies, or other authorities
within the time prescribed under the Act and the rules made thereunder.

3. The company is a public limited company, the restriction in clausus as
provided in gection 3 (1) (iii) of the Cotnpanies Act, 1956, is not applicable.

4, The Board of Directors duly met 8 times ¢n 4% April, 2003, 28t June,
2003, 101 July, 2003, 31 July, 2003, 10" September, 2003, 30+
October, 2003, 31* January, 2004 and 1%t Merch, 2004 in respect of
which meetings, proper notices were given and the proceedings were
properly recorded and sigred.

5. The company has closed its Regicter of Members from 23 August, 2003
1o 30t August, 2003 and necessary compliance of Section 154 of the Act
has been rnade.

o, The annual general meeiing for the financial year ended on 31% March,
2003 was held on 30" Augusi, 2003 after giving duc notice to the
mermbers of the company and the resolutions passsd thiere at were duly
rccorded in Minutes Bool. maintained for the purpose.

~1

No extra ordinary general wmeeting was held during the financial year
under revicw.

8. The company has not advanced aity loans to its directors and/or persons
or firms or companies referred in the section 295 of the Act.

G, The company has not entered any contracts falling within the purview of
section 297 of the Act.

- T
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