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N O T I C E

N O TIC E  is hereby g iven  th a t 20*" A nnua l G enera l M ee ting  o f th e  M e m b e rs  o f the  D EVKI
L E A S IN G  &  F IN A N C E  L IM IT E D  w ill be held on S a tu rd a y , 29*" S e p te m b e r, 2012  a t 4 .00  P .M . a t
“ V e lo c ity , 18 -A  S c h e m e  N o  94C , R ing  R oad, In d o re  to  tra n sa c t the  fo llo w in g  business: -

O R D IN A R Y  B U S IN E S S :

1. T o  rece ive , co n s id e r and  a d o p t the  audited B alance S h e e t as at 31®* M arch  2012  a ttached  w ith 
th e  C ash  F low  S ta te m e n t and  P ro fit and Loss A cco u n t fo r the  yea r ended  th a t day toge ther 
w ith  the  reports  o f the  A u d ito rs  and D irectors thereon.

2. T o  appo in t a person  in p lace  o f Shri Kam lesh K asliw a l, w ho re tires  by ro ta tion  and being 
e lig ib le  o ffe rs  h im se lf fo r re -appo in tm ent.

3. T o  co n s id e r re -a p p o in tm e n t o f S ta tu tory A ud ito rs  to  ho ld  o ffice  from  the  conc lus ion  o f th is 
A n n u a l G enera l M ee ting  un til the  conclus ion  o f the  nex t A nnua l G en e ra l M eeting  and  to  fix 
th e ir rem unera tion .

By o rde r o f the  boa rd  o f D irec to r’s of 
D E V K I L E A S IN G  &  F IN A N C E  L IM ITE D

P L A C E : In d o re
D A T E : 30 .05 .2012  

S U D H IR  B IN D A L.
C ha irm an  &  M anag ing  D irector

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITILED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF. PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
PROXIES TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS 
BEFORE THE TIME FIXED FOR THE MEETING.

2. The Members are requested to:
a. Intimate changes, if any, in their registered addresses immediately and they must quote their ledger folio 

number in all their correspondence.
b. Hand over the enclosed attendance slip, duly signed in accordance with their specimen signatures 

registered with the Company for attending the meeting.
c. Bring their Annual Report and Attendance Slips with them at the AGM venue.
d. Send their Email address to us for prompt communication and update the same with their D.P to receive

softcopy of the Annual Report of the company.
3. The Register of Members and Share Transfer Books of the Company shall remain closed from 28'" September, 

2012 to 29'" September, 2012 (Both days inclusive).
4. The Management Discussions and Analysis Report together with the report under Corporate Governance 

requirements are attached to the report ofthe Directors as Annex -2  & 3.
5. Members seeking any information are requested to write to the Company at least 10 days before the date of 

the AGM to enable the management to reply appropriately.
6. Members, who are holding physical shares in more than one folio, are requested to intimate to the 

Company/Registrar and Share Transfer Agent the details of all their folio numbers for consolidation into single 
folio.

7. Link Intime India Limited is the Share Transfer Agent of the Company, members are requested to update their 
E Mail ID and Address with their Depository Participant for prompt communication.



Corporate Members intending to send their authorized representatives to attend the Annual General Meeting 
are advised to send a duly certified copy of the Board Resolution authorizing their representatives to attend and 
vote at the Meeting.

By order of the Board of Director’s of 
DEVKI LEASING & FINANCE LIMITED

PLACE: Indore 
DATE: 30.05.2012 SUDHIR BINDAL

Chairman & Managing Director

DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT IN THE ENSUING ANNUAL 
GENERAL MEETING

Name of Directors KAMLESH KASLIWAL

Date of Birth 15.09.1968

Date of Appointment 30.06.2009

Expertise / Experience in specific 
functional areas

Having more than 15 years experience in 
business.

Qualification Commerce Graduate

No. of Equity 
Shares held

3500

List of outside Company 
Directorship held

NIL

Chairman / Member of the Committees of 
the Board of Directors of the Company

Member
Audit Committee 
Remuneration Committee

Chairman / Member of the Committees of 
the Board Directors of other Companies in 
which he is Director

NIL



D EVK I L E A S IN G  &  F IN A N C E  LTD  

D I R E C T O R S ’ R E P O R T

To
The M em bers  of,
Devki L eas in g  & F in an ce  L im ited , Indore

Y our D irec to rs  have  p leasure  in p resen ting  the ir T w en tie th  A nnua l R eport o f you r C om pany 
toge the r w ith  aud ited  acco u n ts  fo r  the  yea r ended on 31®' M arch, 2012.

STA TE O F C O M P A N Y ’S A F F A IR S :

F IN A N C IA L  R E S U LTS
(A m o u nt in lacs)

P articu la rs  As on 31 .03 .2012  A s on 31.03.2011

R evenu e  from  o p e ra tio n s  13.16 17.37
O th e r In co m e  0.69 0.007
O p era tin g  E x p e n d itu re  21.03  55.89
In te re s t & D e p re c ia tio n  2.24 2.29
P ro fit b efo re  T ax  -9 .42  -40 .80
P ro v is io n s  fo r T ax  0.10 0.1
P ro fit a fte r T ax  -9 .32  -40.7

O P E R A T IO N S  A N D  F U T U R E  O U T LO O K :

G lobal e co n o m ic  u n ce rta in tie s  have  a ffec ted  India 's econom y, inc lud ing  th e  rea l esta te  m arket. 
M acroeconom ic  ind ica to rs  a re  n o t hea lthy. F iscal de fic it and  in te rest ra tes a re  h igh  w h ile  the  rupee 
is dep rec ia ting . A ll th is  does  not bod e  w ell fo r any industry, espec ia lly  real es ta te . H igh  prices and 
in te rest ra tes have been da m p e n e rs . D em and has been s tagna ting  in a fe w  c ities  even as supp ly  
rem ains high. Inves to rs  as w e ll as  en d -u se rs  have been show ing  s igns o f w ea riness .

In the  C u rre n t y e a r un d e r re v ie w  th e  C om pany has earned  incom e from  its b u s in ess  opera tions of 
R s.13.16 lacs w h ich  has  d e c re a se d  as com pared to p rev ious  yea r’s incom e o f Rs. 17.37 lacs. 
Losses a fte r D ep rec ia tion  and T a xe s  are Rs. 9.32 lacs w h ich  has decreased  as com pared  to  the  
previous ye a r losses  o f R s .40 .7  lacs  as th e  C om pany has no t m ade any p rov is ion  fo r  the  In te rest 
as the  sam e is m ade  N P A  by th e  Bank.

Due to h igh  and flu c tu a tin g  in te re s t rate and regu la r changes in the  M o n e ta ry  P olicy by the  
R eserve  B ank  o f Ind ia  th ro u g h  th e  Base Rate, the  bus iness  o f Leasing  and F inance  has been 
adverse ly  a ffec ted  and  e sp e c ia lly  sm a ll N BFC  C o m pan ies  are no t ab le  to  susta in  in th is  
com petitive  w o rld  w h e re  la rge  a m oun t o f C apita l is requ ired . Y our D irec to rs  a re  continuous ly  
striv ing hard  fo r m ore  avenues  in th e ir  fie ld  fo r be tte r ope ra tiona l and financ ia l pe rfo rm ance  in the 
be tte r in te res t o f all the  s ta ke h o ld e rs  o f the  C om pany.

D IV ID EN D :

O w ing to  in adequacy  o f p ro fit, yo u r D irecto rs  do not recom m end  any d iv idend  fo r  th is financia l 
year.



D IR E C TO R A TE :

Shri K am lesh K asliw a l re tires  by ro ta tion  and  being e lig ib le  o ffe rs h im s e lf fo r reappo in tm ent. There 
is no o the r change  in th e  com pos ition  o f the  Board o f the  C om pany.

D IR E C TO R S  R E S P O N S IB IL IT Y  S TA TE M E N T:

P ursuan t to  the  re qu irem en t o f S ection  217  (2AA) o f the  C om pan ies  A c t, 1956, and based on the 
rep resen ta tion  rece ived  fo rm  the  ope ra ting  m anagem ent, the  D irecto rs  hereby con firm  that:

1. in the  p repa ra tion  o f the  annua l accounts, the app licab le  a cco u n tin g  s tandards have been 
fo llow ed;

2 . th e  D irectors had se lected  such  accounting  po lic ies and app lied  them  cons is ten tly  and 
m ade ju d g m e n ts  and es tim a tes  th a t have been reasonab le  and  p ruden t so as to  g ive a true 
and fa ir v iew  o f the  s ta te  o f a ffa irs  o f the C om pany a t the  e n d  o f the  financ ia l yea r and of 
th e  loss o f th e  C om pany fo r the  ye a r under rev iew  ;

3. th e  D irecto rs  had taken  p ro p e r and su ffic ien t care  fo r th e  m a in tenance  o f adequate  
accoun ting  reco rds  in a cco rdance  w ith the  provis ions o f th is  A c t fo r sa fegua rd ing  the 
assets o fth e  C om pany  and fo r p reven ting  and detecting  fra u d s  and  o the r irregu la rities

4. the  D irecto rs  had p repa red  the  annua l accounts fo r the  fin a n c ia l yea r ended  31®' M arch, 
2012 on a “go ing  con ce rn ” bas is  ;

A U D IT O R S :

M/s. A .B . D O SHI & C O ., C harte red  A ccoun tan ts , Indore, the  S ta tu to ry  A ud ito rs  o f the  C om pany 
a re re tiring  at the  ensu ing  A nnua l G enera l M eeting and being e lig ib le  o ffe rs  them se lves  fo r re
appo in tm ent. The A u d ito rs ’ R eport, read w ith  re levan t N otes is s e lf exp lana to ry  and needs no 
fu rth e r c la rifica tion.

C O M P L IA N C E  C E R T IF IC A T E

Y our D irecto rs  have ob ta ined  a C om p liance  C ertifica te  from  P rac tic ing  C om pany Secretary, 
pu rsuan t to  Rule 3 o f C om pan ies  (C om p liance  C ertifica te) Rules, 2001 w h ich  is fo rm ing  part o f 
th is report as Ann. - 1.

C O R P O R A T E  G O V E R N A N C E  & M A N A G E M E N T  D IS C U S SIO N  A N D  A N A LY S IS :

In te rm s  o f C lause 4 9  o f the  L is ting  A g reem en t, Board R epo rt on C o rp o ra te  G overnance  is fo rm ing 
part o f th is  B a lance S hee t. M a nagem en t A na lys is  and D iscussion  re p o rt is a lso annexed  herew ith  
by the  Board as A n n e xu re  2 and 3.

S U B S ID IA R Y  C O M P A N Y :

A t the  end  o f the  financ ia l yea r unde r review , you r C om pany had th e  one subs id ia ry  com pany 
nam ely  “ Devki C ybe r S ecu ritie s  P riva te  L im ited ” . The M in is try  o f C o rp o ra te  A ffa irs , G ove rnm en t of 
India has issued a C ircu la r N o .2 / 2011 dated 8th February  2011 g ra n tin g  genera l exem ption  to 
C om pan ies  unde r sec tion  212 (8) from  a ttach ing  the  docum ents  re fe rred  to in section  212 (1) 
perta in ing  to its subs id ia ries , sub ject to  approva l by the  Board o f D irec to rs  o f the  C om pany and 
fu rn ish ing  of certa in  financ ia l in fo rm a tion  in the  Annual R eport.



The  B oard  o f D irec to rs  o f the  C om pany  have acco rd ing ly  acco rded  a p p rova l to  th e  C om pany 
d ispens ing  w ith  the  re q u ire m e n t o f a ttach ing  to its A nnua l R epo rt the  annua l aud ited  accounts o f 
the  C o m p a n y ’s subs id ia ries . A cco rd ing ly , the A nnua l R eport o f th e  C o m p a n y  does  no t conta in  the  
ind iv idua l financ ia l s ta te m e n ts  o f these  subsid ia ries , but co n ta in s  th e  aud ited  conso lida ted  
financ ia l s ta tem en ts  o f th e  C om pany, its subsid ia ries and assoc ia te . T he  A n n u a l A cco u n ts  o f these 
subs id ia ry  com p a n ie s  and the  re la ted  deta iled in fo rm ation  w ill be m ade  ava ilab le  to the  
sha re h o ld e r seek ing  such  in fo rm a tion  at any po in t o f tim e. T he  annua l a cco u n ts  o f th e  Subsid ia ry 
C om pan ies  w ill a lso  be kep t fo r inspection  by any sh a reho lde r a t its reg is te red  /  co rpo ra te  office 
and th a t o f th e  con ce rn e d  subs id ia ry  com panies. T h e  s ta tem en t pu rsuan t to  the  approva l under 
sec tion  212 (8) o f the  C o m p a n ie s  A ct, 1956 is annexed  to g e th e r w ith  th e  A n n u a l A cco u n ts  of the 
C om pany.

C o n s o lid a te d  f in a n c ia l s ta te m e n ts
T h e  C onso lida ted  F inanc ia l S ta tem en ts  o f the  C om pany p repared  as pe r th e  A ccoun ting  S tandard 
AS21 and A cco u n tin g  A S  23, conso lida ting  the C o m p a n y ’s a cco u n ts  w ith  its subs id ia ries  and an 
a ssoc ia te  have a lso  been inc luded  as part o f th is  A n n u a l Report.

P U B L IC  D E P O S ITS :

Y o u r C om pany has not a ccep ted  or invited any depos its  from  pub lic  w ith in  th e  m ean ing  o f Section 
58 A  o fth e  C o m pan ies  A ct, 1956.

P A R T IC U L A R S  O F E M P L O Y E E S  ETC :

Y o u r co m pany  d id  no t have  any  person  in em p loym en t that, if e m p loyed  th ro u g h o u t the  financia l 
ye a r o r pa rt the reo f, w a s  in rece ip t o f rem unera tion , pa rticu la rs  o f w h ich  are requ ired  to be 
inc luded  in th is  repo rt as p e r S ection  217 (2A) o f th e  C om pan ies Act, 1956 read  w ith  C om panies 
(P a rticu la rs  o f E m p loyees) R u les 1975.

E N E R G Y  C O N S E R V A T IO N  A N D  O T H E R  R E P O R TIN G  U/S 217 (1 ) (E ):

T he  p rov is ions  o f E nergy  C onse rva tion  in term s o f section  217 (1 )(e ) o f th e  C om pan ies  Act, 1956, 
are  no t app licab le  on th e  C om pany. A lm ost en tire  p ro ject te ch n o lo g y  in the  C om pany is 
ind igenous, w h ich  needs no adapta tion .

Y o u r C om pany a lso  d id no t have any fo re ign  exchange  earn ings o r ou t go  yo u r D irecto rs  place on 
record  th e ir s ince re  app rec ia tion  fo r  the  devoted pe rfo rm ance  o f the  e m p lo ye e s  o f the  C om pany at 
all levels.

A P P R E C IA T IO N

Y ou r D irecto rs  w ish  to p lace  on record the ir app rec ia tion  fo r the  co n tinued  co-opera tion  and 
su p p o rt g iven to  the  C om pany  by its C ustom ers, S ha reho lders , B ankers , and  C entra l & S tate 
G ove rnm en ts  inc lud ing  all th o se  assoc ia ted  w ith the  C om pany

For and on b e h a lf o f the  Board o f D irectors of 
D E V K I L E A S IN G  &  F IN A N C E  LTD

P L A C E : In d o re  
D A T E : 30 .05 .2012

S U D H IR  B IN D A L



A nnexure  -1

C O M P L I A N C E  C E R T I F I C A T E
[R ule 3 o f Conipaiiiesi [C om pliance Certificate) R u le s , 2 0 0 1 ]

C IN : L65921M P 1993P LC 007522  
A u tho rised  Capita l: R s.3 ,7 5 ,00 ,000 /- P a id -up  C apita l: R s .3 ,4 5 ,18,500/-

T o ,
T lie  M eiuliers,
D evki Leasing and Finance Lim ited  
In dore

I have exam ined the  reg is te rs , records, books and pape rs  o f D evki L eas in g  and Finance  
Lim ited  (“the  C om pany”) as  requ ired  to  be m ain ta ined  un d e r the  C o m pan ies  Act, 1956, (“the 
A c t”) and the  rules m ade th e re  under and a lso the  p rov is ions  con ta ined  in the  M em orandum  
and A rtic les  o f A ssoc ia tion  o f the  C om pany fo r the  financ ia l yea r ended  on 31®' M arch, 2012 
(financia l year). In my op in ion  and to  the  best o f m y in fo rm ation  and  accord ing  to  the 
exam ina tions carried o u t by m e and exp lana tions  fu rn ish e d  to  m e by th e  C om pany, its 
D irecto rs  and officers, I ce rtify  tha t in respect o f th e  a fo resa id  financ ia l year:

1 .

2 .

The C om pany has ke p t and m ain ta ined  all reg is te rs  as  sta ted  in A n n exu re  'A ' to  th is 
certifica te , as per the  p rov is ions  o f the  A c t and the ru les m ade the re  un d e r and all entries 
there in  have been du ly  recorded.

The C om pany has d u ly  filed  the fo rm s and re turns as sta ted in A n n exu re  'B ' to  th is 
certificate, w ith the  R eg is tra r o f C om pan ies, R eg iona l D irector, C en tra l G overnm ent, 
C om pany Law  Board o r o the r au thorities  w ith in  the  tim e  prescribed  u n d e r the  A c t and the 
ru les m ade there  under.

3. The C om pany, being a L im ited  C om pany, com m ents  is no t required.

4. The Board o f D irecto rs  du ly  m et 5 tim es in respect o f w h ich  m eetings, p rope r notices w ere 
g iven and the p roceed ings  w ere  properly  recorded and signed in the  M inutes Book 
m ain ta ined fo r the pu rpose .

5. The C om pany being a lis ted  C om pany c losed its R eg is te r o f M em bers  on 10"' Septem ber, 
2011 to  12'" S ep tem ber, 2011 (all the  days inc lus ive ) u n d e r S ection 154 o f the  Act.

6. The Annual G enera l M ee ting  fo r the  financia l yea r ended  on 31®' M arch, 2011 w as held on 
12'" S ep tem ber 2011 a fte r g iv ing due notice  to  the  m em bers o f th e  C om pany and the 
reso lu tions passed th e re a t w ere  du ly recorded  in M inu tes Book m a in ta ined  fo r the  purpose.

7. The C om pany has no t he ld  any E xtra -o rd inary  G enera l M eeting du ring  the financia l year 
under review.

8. The C om pany has not advanced  any loans to  its D irecto rs  o r persons or firm s or com panies 
referred to under S ection  295  o f the  Act.

9. The C om pany has no t en te red  into contracts  in con traven tion  o f th e  prov is ions o f section 
297 of the Act.



10. The Company has complied with the provisions relating to registers maintained under 
Section 301 of the Act.

11. As there were no instances falling within the purview of Section 314 of the Act, the 
Company has not obtained any approvals from the Board of Directors, members or Central 
Government, as the case may be.

12. The Company has not issued any duplicate certificates during the financial year.

13. The Company has

i) delivered all the certificate of securities on allotment of shares/ lodgment thereof 
transfer/transmission or any other purpose in accordance with the provisions of the Act;

ii) Not deposited any amount in a separate Bank Account as no dividend was declared 
during the financial year.

iii) Not posted warrants to any member of the Company as no dividend declared during the 
financial year.

iv) was not required to transfer any amount to the Investor Education & Protection Fund as 
there was no amount due for transfer to the above said account relating to unpaid 
dividend, application money due for refund, matured deposits, matured debentures and 
interest accrued thereon as remain unpaid or unclaimed for a period of Seven years.

v) Duly complied with the requirements of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted. There was no appointment of 
additional Directors, alternate Directors and Directors to fill casual vacancies during the 
financial year.

15. The Company has not appointed any Managing Director/ Whole Time Director/ Manager 
during the financial year.

16. The Company has not appointed any sole selling agents during the financial year.

17. The Company has not been required to obtain any approval of the Central Government, 
Company Law Board, Regional Director and/or such authorities prescribed under the 
various provisions of the Act.

18. The Directors have disclosed their interest in other firms/companies to the Board of 
Directors Pursuant to the provisions of the Act and the rules made there under.

19. The Company has not issued any Equity Shares during the financial year.

20. The Company has not bought back any shares during the financial year.

21. The Company has no preference shares or debentures.

22. The Company has not declared dividend nor has issued any rights shares and bonus 
shares.



23. The Company has not invited/accepted any deposits including any unsecured loans falling 
within the purview of Section 58A during the financial year.

24. No amount has been borrowed by the Company in violation of Section 293(1) (d) of the 
Act during the financial year.

25. The Company has not made any loans or advances or given guarantees or provided 
securities to other bodies corporate in violation of Section 372A of the Act during the 
financial year.

26. The Company has not altered the provisions of Memorandum with respect to situation of 
the Company’s registered office from one state to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the 
objects of the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to name of 
the Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share 
Capital of the Company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year

31. There was no prosecution initiated against or show cause notices received by the 
Company, during the financial year, for offences under the Act.

32. The Company has not received any money as security from its employees during the 
financial year.

33. The Company has deposited both employee's and employer’s contribution to Provident 
Fund with the prescribed authorities pursuant to Section 418 of the Act.

Signature :
P lace: In dore IVame o f the Conipaiiy Secretary : A S l l lS lI  G A R G
D ate: 3 0 .0 J .2 0 1 2  F .C .S  N o . J 1 8 1 , C .P . N o . 4 4 2 3


