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DHANLAXMI COTEX LIMITED

NOTICE

; ,K ; i "i is heinby yiven that the Sixteenth Annual General Meeting of the Members of Dhanlaxmi
','•>!>;.-,• united will be held at 285. Princess Street. 2nd Floor, Chaturbhuj Jivandas House.'
i•/' -r.hai - 400 002 on Saturday, the 28th day of September 2002 at 4.00P.M. to transact the
j i : ; : i i " v i n i j i'U.sinebs. • • • • • : . • . , • . • < • • . •

;/;••--L-n-iARY BUSINESS: . . . . . . . . . . . . . . . ,.vif;v;,-- :

: i i • leo^ive, coribidei and adopt the Audited Balance Sheet as at 31st March, 2002 and the Profit
LOSS Account for the vear ended on that alongwith the Reports of the Directors and Auditors

;,: in appoint a Director in place of Shri Mahesh Jhawar. who retires by rotation, and being eligible
'*!:~TS himself for re-appointment ; ; • > • : , > ; .

:, ;.-.; rippniiii Auditors to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting and to fix their remuneration.

ftP-'JIAL BUSINESS :

'i. i o consider and if thought fit, to pass with or without modification (s), the following resolution as
•if] Ordinary Resolution :

"TICSOLVHD THAT Srnt. Radhika Sards, who was appointed as an Additional Director of the
',. ••..' ;;!j -a-iy on 3Uih October 2UU1and who pursuant to the provision of Section 260 of the Companies
A''.'•' 1956. vacates her office at ensuing Annual General Meeting of the Company and in respecfbf

- • > r tho Company has received a notice under Section 257 of the Companies Act, 1956,
f,a v:,:

:,iiuj her candidature for tho office of Director, be and is hereby appointed as a Director of the
1 .. o<n}Mny v\iiost> oil ice shall be liable to retirement by rotation." ' : • • ' ; ' ! . ' :

(Viuinbai.
Auyust, 2002.

By Order of the Board of Directors
•-.»?*

Ramautar Jhawar
Chairman & Managing Director

I? f-crSTERED OFFICE:
?iin, Princess Street, 2nd Floor,
Chaturbhuj Je&vandas House,

i -400002,

7 , M&M8GR ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
• rr TEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF AND THS PROXY NSSD
/"Or fee AMcM&ER. . , ' > - " • .'

-, ,! doy, inorder lobe effective must be received at the Company,sRegjsterd pfflce not
! - . . { ' • • [ • i.haii /ICfioriyeicjht) hours before the time fixed for holding the Meeting., ' „ , ' . .'„ . V/ ,-.

' - ' - • • - • "- * • / • , ' v" 't Is ••'•}''. \ f. • ] i • ' , * ,v
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my Register oi the Members and Share Transfer Books will remain closed from Thursday, 28th
SHUHmbwr. ?no? (<;• Saturday, /Sth Sfip!ember.2Q02 (both days inclusive),

' iVifernt/ers are requested to bring their copies of the Annual Report at the time of attending the Annual
Genera! Mooting.

•.'-. Any quarries i elating to the accounts should be notified to the Company at least 7 days before the
date of Annual General Meeting.

;. explanatory Staternenf pursuant to Section 173 (2) of the Companies Act =1956 is annexed herewith.
• • • : • < ; . : • ; . - '• • '«. -., " \

AnnrnaNAi. INFORMATION ON DIRECTORS RECOMMENDED FOR RE • APPOINTMENT OR
SZZI'JNQ ELKTIQN AT THE ANNUAL GENERAL MEETING, , . ' "

i ni.-wniij is ihn biocjiaphioal data about the Directors Seeking re - appointment or recommended for
rpixvmrnent. os g Director • . '•'•'.'•••,

.ihawar. Aged 41 years, qualifications B.Com, experience 15 years. -.,.,•

other Directorship held by Mr Mahesh Jhawar as on 31st March 2002.

. Ho. i Name ptthe Company
_ [Phaniaxmi Fabrics Ltd.

,:;mi R<i<)hik-j SdftJa, Ayed 23 years, qualifications B.Com, experience 1 years.

!)•-• '.jH!,-.ni& of oihei Directorship held by Smt. Radhika Sarda as on 31st March 2002.

.sr, Ho. {NiM'.fc of the Company
" NSL ~

, Pi AiiATORY STATEMENT PURSUANT TO SECTION 173 (2) OP THE COMPANIES ACT. 1956.

iv! = '-----— . ' • • • • • • ' • - • • : • ' : • '" ' . ' • . < • > "'•'*• <h^,< if:h^i („<!>:•)/>?•;,'•. '
.::::•!. Radiiika Sarda was appointed as an additional Director of the Company with effect 30th October
•Aid \ pursuant to the provision of Section 260 of the Companies Act,1956, the said Director wouiu vaueiie
•.c-i-.- f f ic o «t th<? e>nfit.iing Annual General Matting of the Company. The Company has received notice.from
> it HI wi lokbr pursuani lo Section 257 of the said act proposing the candidature of Smt Radhika Sarda

.•! !!>>' o'TicH of Director of Ihft Company . . ; . . - ; ! * • " , . : ;v .- i , .?•.:():? . : .

; ' atnr-iHid tpsolnficin for appointment of Smt. Radhika Sarda as a Director of the Company is recomm-
• ;.d tu [!iu rnci i ;borr., for their approval. ' - . • • " , . : ' . ' ! : v; >,o ; > , 5 • . • • , „ ..-.i;^

, ,..,|;i Oi.ii Rauiiiku 3ardd, no olher Director shall be deemed to be concerned or interested in the
<r-:,res3i j resGlutic-n. •., • • , • . , .. . . . . ,,,, '^^ r-, :..v..•, ;. ; • , , - , ! - , , • .

On behalf of the Board of Directors

«/ii ; 3fh Aug, 2002. .. . , . -,• < '
Ramautar Jhawar

Chairman & Managing Director
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DHANLAXMI GOTEX LIMITED

DIRECTORS' REPORT

' !io D::od:otG have pleasure in presenting the Sixteenth Annual Report on the business operations of the
<: omp-iny aiongwilh their Statement of Audited Accounts for the year ended 31st March, 2002. :'

i'lMAMCIAL RESULTS :-
(Rupees in Lacs)

2001.2002 2000.2001
;:.u!c-i .md Other Income 7457.16 17051.97
Profit before Depreciation 21.56 ... . , . . , : . . . . . ,,,. 196.95
!.vc/.-, . Depreciation 12.87 :'!"'': '" 12.80
Roi ill. --fore Tax 8.69 " '.,, ________ . ..... 4 : 184.15
! '-ss • Provision for Tax ' " '' ' ' 0.03 ' " ' ' " • ' • ' ' ' : f"'' : : i f ! f ' : ' !- : ;?: '""'"'"0.00':"
.'•dd : Deferred Ta;< Assost Adjustment 0.70 _ 0.00
r ! > . . < i - . -.fe! Tax • - • . 9 . 3 6 - - ' • . , — ̂ - i,>"- ''184.15-
Add: Balance hronqhl Forward • • • • • . ; ,\i.-' . • . • • . . • : : :

1 • • • • m bet year 293.69 109.54
(••yldii'j^ Carried fuiwaid to
nuance Sheet 303.05 293.69
OPERATIONS : "

he income trorn Operations for the financial year under review amounted to Rs 7457. 16 Lacs
-./•jictnrir.g an r)pcroa?;9 of apporx.56 27% over the previous year. The Company has earned Profit before
.-,/, ui Rs . o 09 1 .HCS fui the year undei leview as compared to Rs. 184. 15 lacs for the previous year
-ter providing lor Depreciation of Rs. 12.87 Lacs and taxation of Rs. - 0.03 Lacs:'* % : ' < ;

"-rnng imforesef?n circurnEtances, your Directors are optimistic that the Company would be able to
-poii i>fl!H pHiloiiridrice duiiny the cuuent year.

! % : j e to conserve the resources fot the future operation.the Board of Directors has decieded not.to declare
'.^ly (ievn-jerid for the year ended 31st March,2002 " • ; ' ;; ; - : ' >
COR PORATE GOVERNANCE: . • • . . • • - . - : , .- •„ . • • • . . , •
'; he Cccurilies arid Exchange Board of India (SEBI) has introduced a comprehensive code on Corporate
'.governance, She code is required to be implemented on or before 31st March, 2003. It will be the
• • • • : ( kmvor nf ynur nirpctnrs to POKiire its full compliance by 31«t March, 2003.; •"• ! ' ' ' • . "••:'•
DIRECTORS: • - • • • ., • :•• < <•• • • \.»* »•.-•,..-,. • : . ' • ."••' •
1 tinna tho yeor under review, Mr. Bhawarlal Sarda resigned from the Board in view of his pre-occupations
•nth niho,' sirtjvitiac. Yours Directors would like to place on record their sincers gratitude for tho invaluable

•„•;•, :UiL:jiioi'i6 rnadu by him during !iis respective tenure as Directors of the Company. •?;, ;; ;; ; " , -> '•<

'?'••;;. R "vliMks Sarda was appointed as an Additional Director of the Company by the Board of [ • — : j:s of
;: . r,,;i,,j.idny rii: their Meeting heid on 30th October 2001. By virtue of the provisions of section 260 of the
•' -.-vmi-nii-'s Act .19513. Smt. Radhika Sarda holds office as a Director of the Company till the date of the

. .•si 'rvj Annual '.iicncral Meeting of the Company. The Company in the meantime, has received a Notice
.'.•it.iei >-»M-.iion 207 of the Companies Act, iS5G, from a shareholder of the Company proposing the candi-
k-.ture or ymt. ivac'hika Sarda as a Director of the Company. Necessary resolution has been proposed for

• : : - p •>-•-!'.'•!! of f!io Shoroholdore of the Company in this regards, '; 1
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I: i yj'.ui uafK:e with the provisions of the Companies Act, 1955 and the Artlcales of the Association of t! ;e
•'"; mi! wo v Mr Ma! iwsh Jhawar, Directors of the Company, shall retire by rotation at the forth coming Annual
Genera! Meeting and is eligible for re-oppointment. The Boardof directors recommended? hi* re-appointment
AUDITORS: ' • • • • - ' • • : - ••!••<$<• & H ; * V C V ' < : •VMM:

Tim Auditors. M/«i. S G K^bra £ Co., Chartered Accountants retire at the ensuing Annual General
f.v ^."in,.; end being eligible, offer themselves for re-appointment The Board of Directors recommend his
[(.•-appointment.
AUDJTORS REPORT :
ou>«i,/u!iuiib nwcJw in the Auditors Report are self explanatory and therefore do not call for any furlher
comments under Sections 217(3) of the Companies Act, 1956.
FIXED DEPOSITS : ,, . ,,!.1 ,
DuiitK.) iliy yea i under review, the Company has not accepted/renewed any deposits within the mcamny
of ttii~> Section f)8A of the Companies Act, 1956 and rules made there under. ' " "' :

F• ARTtwULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREK3N

EXCHAMGS EARNING AMD OUTGO :
:••-:) iKMiMi:.-. ctb i»qunecl under Section 217(1)(e)of the Companies Act, 1956 read with Companies
; ni?.<••iomtiHof particulars in th* Report of Board of Directors) Rules, 1988 are given in the statement
:j;;<:o>.cd to iitsd fcrming part of this Report as Anncxure I ' : '
L'fKfcCTOR'S RESPONSIBILITY STATEMENT:
' - ' ! • • u.-ii^ to tho provision of Section 217(2AA)of the Companies Act.,1956, your Director confirm', he
II 'ii'. i'VJJ!l( j

i I hat sn preparation of account for the financial year ended 31st March. 2002, the application accounting
' !CT!' !^r-"i'::. have boon followed ?!ong with proper explanation relating to the material departures;

is "i i:n! ihfc* uiiyc.iory of the Company have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true and fair viaw of
'! :o - t:^o of affairs of the Company as at 31 st March, 2002 and of the profit of the Company for the year
HU<ii;d:?l!Sl March, 2002; ' . . - . . • -

i.i i hat trie Directors of the Company have taken proper and sufficient care for the maintenance of adequate
ar counting record in accordance with the provision of the Companies Act, 1956 for .safeguarding the
.i^-,;-,s ,\ UK* company and for preventing and detecting fraud and other Irregularities;

r-. Mialthe Directors of the Company have prepared the accounts of the Company for the financial year
•.-'vl'Xl '.'=1st March, 2002 on going concern basis;

c i.iionnKii mnbtininij purtioiilars of 1'Mrtploypes as required under Section 217 (2A) of the Companies Act,
; 000, i;., not yivcn as none of the employees of the Company is coverd under the provision of the siid

/'CKMOl'VLEDGMEMTS ".
i MC uirecturs wish to express their gratitude to the bankers, clients and all the business associates for

! : ! < > H r•.ntiiinimiK <-;iippmt to the Company and to the Shareholders for the confidence reposed in the
•". G;TiS«ny!5 management.
; !)«> ijii'ectoifj also convey tticir appreciation to the employees at all levels for their enormous personal

- fif'ir, :^-. u'f>i! ?><•'; r:olU'(-.!i\/f? contiibntinn,

On behalf of the Board of Directors

r^iji^i ; 3!U Auq, ?,fi02,~f i • ~'

Ramautar Jhawar
Chairman & Managing Director
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Annsxure -1 to Directors' Report

'aiion of Energy, Technology Absorption and Foreign Exchange Earnings & Outgo :

i..: ,,iucitio-i iu rjccunjdiicu witii the Companies (Disclosure of Particulars in the Report of Board of
i.":--;('tor's KUIOS 1U88 is furnished hereundar : ••• ' • ;

.-,;-(;i;

• ; • • • • ' JJf • 41> . •&/.•

i orrn disclosure ot particulars with respect to conservation of energy ; " II

,;<:.) Povvci Consumption

'i I 'i.'if'tr;r':i|y

i r ) j > Pui'. hriSfciU

:.;urrent /ear/Previous Year)

. { Rb.)
Rote oer Unit ( Rs.)

* inii pnr i.tr. of Diesel Oil Cost/Unit ( Rs.)
'.» ritioutjh v'iiedin Tui bine/Generator

Unit?; (kwh)
i ) nit p^r I .tr.ot Fun] Oil/Gas Cost/Unit { Rs.)

f.;ofii (Wpecity oucifrtv and where used)
Oi. inn.lity (Tonnes)
I i J lei I AiilUUfil. ( R-S.)

Averaqe Rate ( Rs./ forme)

,%vr-|r:«i-> RS. / ! < I . . K . ) '

generation (Please give

Year Ended
31-03-2002

0.00
0.00
0.00'

Year Ended
31-03-200

1G4892.0C
316202.0C

3.01

Amount (

7 #

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

-.nn pjion per unit nf Production

• t-! l! ' ( - :< • ( ! ( ! )

•••'•,'vj-i rear sk'}
-H.'-T-- (vnifh) -'i'sfTiir. unit

5112.70:
0.00

. • Q.OQ

20fi244.90
310202.00

1.54

*•':•• '••:- (r pocify) • . : . . . . • ' . • •

i. : : ' • •( ih-.1 venr the 'Company had strict control on wasteful electrical consumption. Lights and !t' "
p. • . . . . . ; :->r^ cw!)r;h^r! off wherever not necessary. : • • ' . ' • • ••'• '••'••" "• !^ ?'-*• '^nJ;:. ..•••,••!

? > ; r c - ;h r? : - ! f jqv Absorption :
: ' . .c'- ' ipatvy dooo not lice any technology fcr its existing business. , • • / : :. ; ; ' • •'••:? • • • „ , : ^ ?

C:! '<;-rek.!n E>;c!uinye Earnings & Outgo : • ; • . < •
: : ! . -•,- --j-.c: 5 no foreiqn exchange earnings or outgo by way of either export, imports or expenses.

>•-':?•«:>•.> ; r-A:<nti>i»!
D -; ; . . - • < .• &s! f'-'iit., ?on?.

For and on behalf of the Board of Directors

• • • . Ramautar Jhawar
Chairman & Managing Director
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AUDITORS* REPORT

' he shareholders.
! :<HANL.'\XMI COl EX LIMITED

flu? attached Balance Sheet of Dhanlaxmi Cotex Limited as at 31st March; 2002
and ; iiso the Profit & Loss Account for the year ended on that date annexed thereto. These financial
.•sUiitti i i«i ii M H li it; i expansibility uf ihw Company's management Our responsibility is to express an
opinion in these financial statements based on our audit. ; ' • • • - , tl; ;v , ,

2 Wo v.oiiduotod our audit in accordance with auditing standards generally accepted in india.Those
biaiictei'Js lequfie that we plan and perform the audit to obtain reasonable assurance about whether
the rmanciai statements are free of material misstatement. An audit includes examining, on a test
h;«k, r;A/idr>nr*» supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principals used and significant estimates made by management,
di-, wbil db tfvaiuutiny the overall financial statement presentation. We believe that our auHit nrr"';H°s
•f leaynaule bdtjisj lor our opinion. ; • : • . ? . , . • — ; if;;.. ••;_;';; : :,- -

^ /•;... i usjui, cd by the Manufacturing and Other Companies (Auditor's Report) order, 1988 issued by the
'..uinpaiiy Law Board in terms of section 227(4A)of the Companies Act, 1956 we enclosed a
-statement on the matters specified in paragraphs 4 & 5 of the said order.

I 4 Funnei tuouf comments in the statement referred to in para (3) above wereport that

i. Wo iiovc obtjined all the information and explanations, which to the best of pur, knowledge and
behw were necessary foi the purposes of our audit.

i: in cur opinion, proper books of account as required by the law have been kept by the company so
i»i HM ii djipyai.s froin our examiiidiiun of those books & records. . . * ,./. "'

iii. Tt;e DanaSce Sheet and Profit & Loss Account are in agreement with the books of account

iv inoui1 ofiinion \l\c. Balance Sh^et and Profit & Loss Account comply with the mandatory
A-r-roiinting Ktendnrcte referred to in section 211 (3C) of the companies Act, 1966.

•••'. L'n the basis of written representation received from the Directors.' as on 31st March. 2002 and
i:i!;cti rirs iffntri by \\\ft Board of Diiectors, we report that none of the Directors is disqualified as
: :; '31 a March 2002 from being appointed as a Director in term of clause (g) of sub-section (1)
'.ji ob-uSioii 274 uf Liite Companies Act. 1956, . ; , . . ..... . _ . . ; . . . ; ; i . , . . .

...•i in our opinion and to the best of our information and according to the explanation give to us^ the
Balance Chest and Profit & Loss Account read together with the schedules and notes there "
oiidnd <n:c.oun!ing policies give the information required by the Companies Act 1956, In the
irtonner so. required and give a true and fair view in confirmity with the accounting principals
I'j^hwally Hw^.pfed in India .

:ii (!) !h'? case of balance Sheet, or the state of affairs of the Company as at 31st March 2002:and
1 . 5 in i he case ot Profit & Loss Account, of the profit for the year ended on the date.

CO.
CCOUNTANTS

Odt-::d : 2th Aug. 2002.
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« i A I'EIViEMT REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OP EVEN DATE.
• ' ,i ' ,.' ^ : -: ^ ' ' ' '•

l b« rvitvii v:ny has maintained propw rocordc showing full particular* including quantitative detailc
:.;id :;ih;atior, of fixed assets. The Management has conducted physical verification of fixed assets
. 'ui inn ih* y.-«i HMU no material discrepancies have been noticed on such physical verification.

Norn-i i '* ill- fixed Assets have been revalued during the year.

riiyi.ii.tii veiifR.tiiioii uf finished yuuds find taw materials has been conducted by the management
uuiiny i!iB year. In our opinion, frequency of verification is reasonable. •-.. i > • ••-.:•••:,;• & ; • • •

;h'j pio<jyjuiyii oi physical verification of stocks followed by the management are reasonable
and adequate in relation to the size of the Company and nature of its business. r f

: he discrepancy noticed on verification beetween the physical stocks and book records were not
'K. i t f ' f i r t ! rind Ihf.' same have been properly dealt with in the books of account.

. ,11 ) ( ! - • • ; ; w-.is (..( oi.if oxarninalion of stock records, we are of the opinion that valuation of stocks is
mtr ' » ( • , < i pir.pfH nrid in ^orordanr-^ with the normally accepted accounting principles;-'

7 ".i>A r<imp;Miy i!;->.•> nnf. ink^n any !r>ntK.<u?cured or unsecured.from companies.firms or other parties
! : ' . . • ] is i the iccjic'eimaintained under section 301 of the Companies Act, 1956 or from the
i.i/iii|.«.iiiiv•.-, iJiiuV-ri Hie saiiiB mauayenieiit as dfcsfined under section 370 (1B)(non-operative) of
c,My'..-uiiipanies Act, )yt>b'. » . • • • . : • • ' • • • . • • •

h "<!<-Company has not granted loans, secured or unsecured , to the Companies, firms or other parties
;;;:iri!tr> iisvtod in the Rnqister maintained under section 301 and/or to the Companies under the
••.;iiTin mHSMfjprnpnt• JIK rtafirmd under section 370(1 B)(non-operative) of the Companies Act, 1956.

'j h respect of loans and advances the Company has given loans and advances in the nature of loan,
i .,•?!!;.«, h.-iv/r' !f-p;iiH ih*» principal ^Mounts as stipulated and have also been regular in.the payment
< t ir.-torc'Ct.Ho-A'cvor, the Company has not granted any loans or advances on the basis of securities
!,y \,v<iy ui pits'Jy« of 3!idiBS, D«benluies and other Securities.

••(}, in our opinioM and according to the information and explanation given to u«, there are adequate
(in-! Miii MiuiHii piocwlores cotnrnensuiate with the size of the Company and nature of its business
vith reyar-j to purchase ot stores, raw-materials including components, plant & machinery
•vqmpinsni and oilier assets and for sales of goods.

i 1 in our opinion and according to the information and expiations given to us, transcation of purchase
of < iocids and materials and transcation of sale of goods, materials and services made in purchase of
' r-ntr;j.--i rvr 3rjrnnrnf?nfs entered in register maintained under section 301 of the Companies Act.1958
;iyi oq.:,tin,ci during the year to Rs. 50000/-or more in respect of each party have been made at price
> vii»;i! ,11 e feaso!,;)bie having regard to prevailing market price as available with the Company for
•_,ii;;h quods ~& materials or prices at which transcations for similar goods have been made with other

12 Ui u,oi vicoabic or damaged raw materials and finished goods are determined and provision for loss,
•i duy ;it!^ L>~".-,-n inady in the accoums.'

!.;•. i iwC'U!n}jauy iias not accepted any deposits from public.
! - ; :;; • : • ' . ' ! wm\'j\\ t:!t" uompany has no realisable by-products and scrap.
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