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DHANLAXMI COTEX LIMITED |

NOTICE -

i hereby given that the Sixteenth Annual General Meeting of the Members of Dhanlaxmi
amted will be held  at 285, Princess Street, 2nd Floor, Chaturbhuj Jivandas House,
- A0 002 on Saturday, the 28th day of September 2002 at 4.00 P.M. to transact the

Business.

G UIMARY BUSIHESS: o . R

Oeceive, consider and ddopt the Audited Balance Sheet as at 3151 March 2002 and the Proﬁt
=~ oss Account tor the vear ended on that alongwith the Reports of the Dgrecto;s and Auditors
thrrann
fo appoint a Director in place of Shri Mahesh Jhawar, who retires by rotatlon and being eligible

ars fumself for re-appointment

. Appoint Auditors 1o hold office from the conclusion of this Annual General Meeting until the
=onclusion of the next Annual General Meeting and to fix their remuneration.

HECOIAL BUSINESS

fo consider and if thought fit, to pass with or without modification (s), the following resolution as
i Tadlinnry Resolution

FESDLVED THAT Smit Radhika Sarda, who was appointed as an Add-t!onnl Director of the
pany on 3uth uctober 2001and who pursuant to the provision of Section 260 of the Companies
1956 vacates her offize at ensuing Annual General Meeting of the Company and in respect df
v the Company has received a notice under Section 257 of the Companies Act, 1956,
wiinpeamtg hier candidature for the office of Director, be and is hereby appomted as a Dlrector of the
Loesnpany whose olhice shail be liable {o retirernent by rotation. : SRR

By Order of the Board of Dlroctors
P A £ 1 1 :._

:.As el . Oth August, 2002, ‘ RamautarJhawar‘ s
- Chalrman & Managlng Dlroctor Y
VECISTERED OFFICE :
A5 Princess Strest, 2ud Floor,
: w.;s.n.unuj Jesvandas House,
Favohal - 400 002,

l
i
i,

I IR

T HIEMEER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
STTENT AND ON A POLL, TO VOTE INSTEAD OF HRASELF AND THE PROXY NE‘D
P AMENMBER, Lo f‘ s

- sl any morder o be - effective must be received at the Company,s Reglsterd Office not
cder than 400 ortyeight) hours before the time fixed for holding the Meetlno

A.);

. .
B a-»gu.
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e fregisier Of tha Members and Share Transfer Books will remaln closed from Thursday, 26th
sapteinher 2002 1 Saturday, 28th Seplember, 2002 (both days inclusive).
mbers are requested to bring their copies of the Annual Report at the time of attendmg the Annual
soncral Mooting.
iy gucities 1elating to the accounts should be notiﬁed to the. Compan‘y, a‘t.. Iea“st,?; g:!éyé.before the
date of Arnual General Meetmg.
xplanatory Statement pursuant to Section 173 (2) of the Companles Act. 1956 is annexed hereWIth

= xe
ACEMHTHMWAL IMFORMATION ON DIRECTORS RECOWENDED FOR RE - APPOWMNT OR
DEERING ELECTION AT THE ANNUAL GENERAL MEETING. o

dhowdiiig i he uu)g(dplu( al data aboul the Directors Seekmg re - appointment or recommended for
cooomiment as a Drector
Prar Maheah dhawar, Aged 41 years, qualifications B.Com, experience 15 years.
2o athier [iractorship held by Mr Mahesh Jhawar as on 31st March 2002.

atnile

Lo e,  iName of the Company
4 Dhanlaxmi Fabrics Ltd.

POt Fadhiha Sarda, Aged 23 years, qualifications B.Com, experience 1 years

e detalls of othe u:wuorcmp held by Smt. Radhika Sarda as on 31st March 2002 f , " o

inr Mo, [Hume of the Company
NIL '
3‘\‘ sinngirl v

LAFLAULTORY BTATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT,1955

i
RS

A R Sarda was appointed as an addmonal Darector of the Company wnth effect 30th Oc&ober
" w Fursuant 1o the provision of Section 260 of the Companies Act, 1956, the said Director wouiu vaudie
Rar offics at the ensting Annual General Matting of the Company. The Company. has received notice from
< shdrenalder pursuant o Section 257 of the sald act proposlng the candldature of Smt. Radnlka Sarda
ot the afficea of Direclor of the Compahy. FEREE ; SR N ‘
T atarsaic resolnlion for appointment of St Radhlka Sarda asa Dlrector of the Cqmpany is recomm-

A ta the meniliers for their approval. ' o
Fradliika udrdd nu other Director shau be deemedtobeconosmed or interested in the

;'V";"‘S

[T
[EIRI 1
LYESH T resolution, [ S S g T RPN
B ) A PR ,;}v,',.':«: 0 : ery L

Parn o Wlibad
Drowedd o HER Aug, EO0Z,

: Ramauﬁr Jhawar e
Chairman & Managing Director

4%
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DHANLAXMI COTEX LIMITED

DIRECTORS REPORT

‘4o Dusctors hove pleasure in presenting the Sixteenth Annual Report on the business operations of the
< Opany cucmg\.z.r;l.h their Slatement of Audited Accounts for the year ended 31st March, 2002

EIARCIAL BESULTS -

(Rupees ] Lacs)
, 2001-2002 o - 2000-2001

Caded and Other Incomae 7457 16 : 17051.97
Frofit Lefore Depreciation 2186 . .. ... . 19698
Conn o Depreciation 12.87 T 1280
;»m Lefore Tox | 869 ... . 18415
tegs o Provision for Tax ' - 0.03 MR 000
,-“~*‘ A Doferred Tox Asses tl\djustment 0.70 0.00
»I's-,vw Her Tax ©.9.36 T s 18418
Acked Hatance bronght forward - ' ST ATe '

bt fast yenr : 293.69 100.54
Calance Cairied furward to
Dalanee ‘Sh-"Pf 303.05 oo 293.69

SPIRATION

Phe Income tmm Operations for the financial year under review amountedto'Rs 7457.16 Lacs

'-r-rj,ra:tmiv,m an Decrease of apporx.66.27% over the previous year.The Company has eamed Profit before
Panoof [, 869 Lacs fur the. year under 1eview as compared to Rs. 184, 15!acsforthe prevlous year
srter nroviding for Depreciation of Rs. 12.87 Lacs and taxation of Rs. - 0.03 Lacs:* -

fernng anfnresaeen cireumstances, your Directors are optimistic that the Company would be able to

repont beler pedonnance during the current year.

EMVIREND & oy o mn 0 Koo o
et consorfe the resources fot the future operation the Board of Dlrectors has decneded not to declare
sy dieedend for the year ended 31st March, 2002 o s s

c P?‘P’)?@A\TE COVERNANCE : . L ~ :

Fhe Cocuritizs and Exchange Board of india (SEBI) has introduced a comprehenswe code on Corporate

covettance, The code is required to be implemented on or before 31st March, 2003 it wull bethe
clesavnr of vmu Directors fo ansura it full compliance by 31st March 2003 i SRS

POAEY LTy

Cunne tho yc‘ﬂr Under review, Mr. Bhawar!al Sarda resagned from the Board in view of his pre-occupations
wath ninar activitias Yours Directors wouid like to place on record their sincers gratitude for the invaluable
cotributions aade by him during his respective tenure as Directors of the Company. .., 1 iqnee

et Radhiia Sarda was appointed as an Additional Director of the Company by the Board of 1+ - .:s of
e Catapding AL el Meeling heid on 30th October 2001, By virtue of the provisions of section 260 of the
Componies Ack 1956, 8mt. Radhika Sarda holds office as a Director of the Company till the date of the
S fmnu af General Meeting of the Company. The Company in the meantime, has received a Notice
wded oeclion 207 of the Companies Act, 1956, from a shareholder of the Company proposing the candi-
dature of Smt Kedhila Sarda as a Director of the Company. Necessary resolution has been proposed for
coprreal ot e Shareholdors of the Company in this regards.,

T S R RNCP I TSN RE TE O

#3#
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i mecordanos wilh the provisions of the Companies Act, 1856 and the Articales of the Association of t:e

wnnany, Mr Maliesh dhawar, Directors of the Company, shall retire by rotation at the forth coming Aanual

wcral Meeting end is eligible for re~appomtment The Boardof dlrectors recorpmendeds hls rp-appc intment

PEXETE »H SR e

Thin :"-suimm\ Mis. S (3. Kabra & Co., Chartered Accountants retire at the ensuing Annual General

LhLHRg snd being dumlp offer thcmse\«es for re-appointment. The Board of Directors recommend his

SRR IR pu”\ et

MIGITORS REPORT

Dlsevativns snache in e Auditors Report are self explanatory and therefore do not call for any further

commants under Sactions 217(3) of the Companies Act, 1956.

CIVED DEDBOSITS
Dring the year under review, the Cempany has not accepted/renewed any deposlts wlthln tne by

of the Section 58A of tha Comipanies Act, 1956 and rules made there under. " ‘

FORTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXOUHAMGE EARNING AND OUTGO ! '

atuctet s as Teguned under Ssction 217 (1) (@) of the Companies Act, 1956 read with Comparies

¢ TR lenf m:m ulara in the Report of Board of Directors ) Rules, 1988 are gtven in the statemant

o o und forming part of this RNeport as - Annexure |

ms"-xw FOR'S RESPFONSIBILITY STATEMENT:

cannt bt oravinion of Section 217(2AA0) of the Companies Act, 1956, your Director confirm the

Tl wiujrg g .

Hhatin preparation of account for the financial year ended 31st March, 2002, the application accounting
~onsarde fave heon followed stong with proper explanation relating to the material departures;

b That e Dieciors of the Compeany have selected such accounting policies and applied them consistently
anid made jpdaments and estimates that are reasonable and prudent so as to give a true and fair viaw of
i atats of sffairs of the Company as at 31st March, 2002 and of the profit of the Company for the: vear
etiead 3 st Maieh, 2002, ; ‘ E )

i L hat the Lirgctors ot the Company have taken proper and sufficient care for the maintenance of adequate

cunting record in accordance with the provision of the Companies Act, 1956 for safeguarding the

mrin b il Domipany and for preventing and detecting fraud and other irregularities;

v Hhat the Directors of the Company have prepared the accounts of the Company for the financial vear

141t Mareh, 2002 on going soncern basis; ‘

FERSONMNEL |

Stternant condaining particufarg of sinployses as required under Section 217 (2A) of the Companies Act,

YOG, s ol given as none of the cmployees of the Company is coverd under the provision of the said

seelen

JETROMOWLELDGMENTS

P arectors wish io P‘(prps“ ther gratitude to the bankers, clients and all the business associates for

il continten s cupport 1o the Company and to the Shareholders for the confidence reposed in the

Coimwany's managament.

51 also convey their appreciation to the employees at all levels for their enormous personal

soiwoll ac oollective contiibuting,

AR

On behalf of the Board of Directors

Piprn o Mumbs /C]
Vrabivg o B Ausgg, 2602,

Ramautar Jhawar
Chairman & Managing Director

#8#
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Annexure -1 to Directors’ Repont

#8518 furnished hereunder

Couscrvation of Energy
i anm dsclosure of particulars with respect to conservation of energy .

i Power Sonsunption

i ‘I‘n/)tj’r;,r';d’y

4

yoy .mumm Stegin Turbine/Generator

oy Tun hased
urrent YearlPravious Year)

CfdiY

Pl Avnounh { Rn)
fate per Unit { Rs)
iRy Treny Generstion

Thmunh {Dieme) Geanegalon
s et
P ey Vi of Diosal O CostfiUnit ( Rs. )

Unts Howh)

Hinit par Ltr ot o) Oilfcas Cost/Unit { Rs.)

Loat (Specity aquality and where used)

Clantty (Tonnes)

Lotal Avnaunt { 1R
Aueraae Rate { Rs/ Tonne)

Uigifresce Ol

Lrantity

(K. Lrs)

“tal Amannt 120 )
MR ,
Avertoii fale { Re 7K L)

whors/internal feng *:mon (Please glve

I8

iRt \)

R
froane pie

sauanhty
torat Amount ( Qe )
i

il

#74#4

Year Ended  Year Ended
_31:03:2002 31-03-200
l ‘ -
0.00 104892.0(
0.00 3168202.0¢
0.00 30

s 4
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sannrplich et of Production -

sofrgrece I )
SR SIS

e 11

207 L

cotnere fanth) Aatsiie and

Lt L edction) 5112.70: -
SEnhan PO Imater 2o 0.00

TS TR SR TH ———

i snooily auahty)
e (e pony)

Loy the wear the Gompany had strict contral on wastcaful ele»tncal consumpt:on nghls and LA e

v are eygiohard off wh@mvrer not necassary. R sl by

S T
Sliwst

gy Absorption :
1w doos not use any technology for its existing business.

0 Doreiine Fychange Farnings & Qutgs

foreign exchange earnings or outgo by way of either export, imports or expenses.
5 . C 9 Y p P pe

TNVE D N0 T

For and on behalf of the Board of Direstors

Ve 0 Bl ‘ o R RamamrJhawar
F3ai ot i Sy, 2002 o '  Chairman & Managing Director

# 8 ¥#

2011244.90
316202.00
1.64
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AUDITORS’ REPORT

T
the Shareholdars,
ot axa COTEX LIMITED

t

[

e

wu have audited the attached Balance Shest of Dhantaxmi Cotex Limited as at 31st March, 2002
andd aloo the Profit & Loss Account for the year ended on that date annexed thereto. These financial
slaterenl e the sesponsibility of the Company's management Our responsrbrlrty Is to express an
opnen i hese imancral statemernts based on our audit. . CnE ey

We condusted our audit in accordance with auditing standards geherally accepted in india. Those
wlahidaids require that we plan and perform the audit to obtain reasonable assurance about whether
me hnancial statements are free of material misstatement. An audit includes examining, on a test
b, nwrnm e aupporting the amounts and disclosures in the financial statements. An audit also
ioludes nescssing the accounting principals used and significant estimates made by management,
g sl ws vvaiummg the overall financial statement presentatron We believe that our au"" nrovide,

d reduenable Daws 1o OuE opHmon. R T T o

o voguiiced by the Manufacturing and Other Compames (Audrtor‘s Report) order 1988 issued by the
. .,,,,L any Law Board in terms of section 227 (4A) of the Companies Act, 1956 we enclosed a
taement on the matters specified in paragraphs 4 & 5 of the said order.

“oviiien to G commments in the statement referred to in para (3) abovewe report that R

WG ave obtained all the information and explanations, which to the best of our, knowledge and
Leliey were nec essary for the purposes of our audit.

o cpinlon, proper bools of account as ‘required by the law have been kept by the company $O
{0 eim il appedrs oot our examinalion of those books & records.

dioge

The Danalee Sheet and Profit & Loss Account are in agreement thh the books of account

ne Wy atr oninion he Balanca Sheat and Profit & Loss Account comply with the . mandatory

ancaunting standards referred o in section 211(3C) of the companies Act, 19686,

W Civthe hosis of whitten representation received from thie Directors, as on 31st March, 2002 and

w« o reeared by the Roard of Directors, we report that none of the Directors is disqualified as
L A0t Mareh 2002 from being appointed as a Director in term of clause (g) of sub-seotron (1)
A Seeclion 274 of the Cumpanies Acl. 1956, :

\ .lw_: %

v in atr npinion and 1o the best of our information and according to tho explanat:on give to us; the‘

Dalance Chest and Profit & Loss Account read togather with the schedules and notes there °
o and accouniing paticies give the information required by the Companies Act. 1956, in the
manner 5o requred and give a true and fair view in confirmity with the accounting princlpals
awherally accapiad in india

g it case of dalance Sheet, of the state of affairs of the Company as at 31st March 2002 and
IR xhp rase of Profit & Loss Accourt, of the profit for the year ended on the date.

FEANEA & GO,

S ARTERED ACCOUNTANTS

5.0 FABRA

Lt

P BYR
.,
o

ovintny
soon 0 Rlumboad
r~.(t€2d . ':"th F\ug, 25&2'

(Do
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s 1 ATERMERT REFERKED 1"0 iN PARAGRAPH (3) OF QUR REPORT OF EVEN DATE.

i

The Campany has maintainard propsr racorde showing full particulars mcludmg quantitative detailc
sad situation of fed assets. The Ma nagement has conducted physical verification of fixed assets
Capineg e year and no material discrepancies have been noticed on such physical verification.

7 pane of Hes e Asgels have been revalued during the year.

S Physical vedilication of finished guods and raw materials has been conducted by the management

uuning e year Inour opinon, frequency of verification is reasonable. . .. v o . S g

4 e procedules of physical veridication of stocks followed by the management are reasonable

IR R HE J"‘L

m(i aopnuate i relation 1o the size of the Company and nature of its business.”

rpaney noticed on verfication beetween the physical stocks and book records were not
qrafnriad ancd the same have bpm properly dealt with in the books of account.

G e e ol oue examinalion of stock records, we are of the opinion that valuation of stocks is

P aned puopor and in aceordance with the normally accepted accounting principles.:.

The Oy ey has nob faken any Inang secured or unsecured,from companies firms or other parties
Lot the yegizter mamtained  under section 301 of the Companies Act, 1856 or from the
asivipsabios aodet the same manayerment  as defined under sectlon 370 (1B)(non-operatNe) of

e oAy Act 185h6.

A Tie Cotnpany has not granted loans, secured or unsecured , to the Companies, firms or other parties

o

.

vartos isted i the Register maintained under section 301 and/or to the Companies under the
warnes inanagernent as defined under section 370(1B){non-operative) of the Companies Act, 1956

I respect of loans and advances the Company has given loans and advances in the nature of loan,
paatiioe, frave repand the prmm pal soinunts as stipulated and have also been regular in the payment
Tirderect Mownver, the Compaony has not granted any loans or advances on the basis of securities

Ly way ul pledue ol Shares, Delbenluies and other Securities.

1 I our opiy mn and accerding to the information and explanation given to us, there are adequate

et Gl procedures commesnsulate with the size of the Company and nature of its business
vt regard 1o pur(‘rh se ot stores, raw-materials including components, plant & machmary
ecitnpnant and other assets and for sales of goods.

{fnour opiunn and according to the information and explations given to us, transcation of purchase
oyf ('i(;()f:’i!‘% and toaterials and transcation of sale of goods, materials and services made in purchase of
act rr agrasments entered in register maintained under section 301 of the Companies Act. 1955
ting during the yecar to Rs. S0000/-or more in respect of each party have been made at price
Wit e peasonible having regard to prevailing market price as available with the Company for
sush guakds & matenials or prices at which transcations for similar goods have been made with other

ETHTArS

2 Dheniviceable or damaged raw materials and finished goods are determined and provision for loss,
Aoty ety Leety pnade it e accounits,

Phe Compray s hol accepted any deposits from public.

voout opnon fhe Coinpany has no realisable by-products and scrap.

#10#
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