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AUDITOR'S REPORT TO THE MEMBERS

U)E HAVE AUDITED THE. ATTACHED BALANCE SHEET OF K/S. l» IAf-:rfer.a.KA Ai...<G
FOOD INDUSTRIES LIMITED AS AT 3 1ST MARCH . 2OO3 ANO ALSO JJHE Ai
PROF I T AND LOSS ACCOUNT O£ THE COMPANY f-'QR THE YEAR £NU£D
DATE ANNEXED THERTO AND THE CASH FLOW STATEMENT FOR THE WAR t:NO£D Oil
THAT DATE . THESE FINANCIAL. STATEMENTS ARE THE RESPONS1&1LITV yF . . i--'
MANAGEMENT OF THE COMPANY . OUR RESPONSIBILITY IS. TO £_X PRESS «li UP I N i > .»•>

OH
THESE F.ltlBLO.Bu. STATEMENTS BASED ON OUR AUD I T .

We have conducted our audit in accordance with auditino standard so
generally accepted in India. Those standards require th^.t we pl«n Ai.d
l/irrrorn. tin.- ,-ii.ifi i t. i.e.- ol>t. .-. in resofu'ihl e a=.E.LirtM'ir. fr .-<!.•'. M( i-itn. t I ,c-r t i n -
< i nftnc i !•• 1 « t r-. '.ij.'iic-ii t.s. .-.rt? f r t-c- of material mi s.s t-.i t-onn.-ii t . ..n ..<i<!it. 1 1 .
eludes. e>: jiUiininy on a test basi s , evidence supports the aiiiviunts ancl
disclosures in ths financial stateiriont& . An audit oiso includes
assessing the accounting principles used and significant estimates
made by management , as well evaluating the overall presentation of
tl'ie stateiTientc. We belive that our audit provides a reasonable basis
of our opinion.

Wo report that:
1. As. required by the 'Manyif ac ttjring and other Companies (Auditor's

Report Klrdc-r ,2033 issued 'by the Company La-.-j L<oard in te;-f,-,s of
Section 227 C M A) o-f the Companies Act, 1956, ne give i the Annexure
a s ta tc-fiiGTi t on tt'ic- fr:r-.tters specified in paragraphs 3 and 5 of the
said order. In our op-inion- proper bool:s of Accounts as required by
1 t-.w have been l:ept by the Company EO far as appears from our
examination of the bo>!:s.

2. Further to our common tr in the Armexure -referred to in paragrapl'i 1
above-, i-ir- Report that':

(A) We nave obtained all the information and explanations which ,
to the best of our knowledge and belief, were necessary for the
purpose of our audit.

<&> In our proper boolcs of accounts as required by law have been
(:ept by the company so far as, appers from our examination of the
bool:s of accounts for the purpose of our audit except for
matters reffered in above paragraphs and Notes of the Accounts.

(C) The Balance Sheets referred to in this report is
with the Boohs of Accounts.

in agreement

(D) In our opinion the Balance Sheets and Profit t- Loss Accounts
comply with the accounting standards reffered to in sub— sections
<3C) of sections 211 of the companies Act, 1956, to the extent
applicable .except note No. 2 of Schedule - 22 relating to retirement
benefits (Accounting Standards -15) and note No. 3 relating
to Accounting for Taxes (Accounting Standard-22 ) . The said Balance
Sheet and Profit (< Loss Account are in agreements with the Books of
Accounts.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

BHARAT PARIKH & ASSOCIATES
Chartered Acconntnacs.

539, Shriram Chambers, R. C. Dutt Road, All:*puri, Vadodara-3V0 Ota/.

E) On the basis of our review of the confirmations received + . .-«7>
the companies in which the Directors of the Company are
Directors and the information and explanation given to us, ail
the Directors of the company is prime facie as at 31st March
2BQ13 disqualified from being appointed as a Director AS. per
termsof cclause <g) of subsection <1) of section 274 of the
Companies Act , 1956 .

•: f ) In our opinion and to the best of our information and according
to the the explanation given to us , and subject to our observa-
tion stated above the- ssid Balance Sheet and Prof i t 5< Loss
Account read together with notes there or. give the i n < or-mat-ion
nxiulri-ri by the companies. Act . 195o is the- manner so required
a!:ij Oiv1::- i-. true i-.Tid '. ft 1 f V i (1- '.-.'.

f-Jote i:o. 2 of schedulK— 22 r e l a t . i i i r j to rr-t i remi.-nt. b.vri&H- j ta
wl'iich are accounte-d for on fif.ywont i:.n&i£.. •!•£.• o.. •- r.-nt.
I'lOf:— coiiipi iivnce ii'i v*lus:- terms is not as

t-Jotc? r-.c: . 3 to non v>rc>visiori o,f ii-fi =•!-:••£;••-: i«>: as
trie Account ing Standards-?!!, the arfiount. is
c--. •.-. c e r t K i. n a b 1 f.-:

ttis.? •=>*! irf accounts. re-«d too el. her wi th notes on account p. , give
thv? 'i.nf O!"f:'i?i t.itji'i recjt1. i f'r.-tJ b-;- the- comp-.-ifi i KS hie: t . i - t.-S in - . . i f ?
jvsi-.nnef so re-puirc-d c-.ncl "the- Saiancrr Slv-&tsi tiivci-u t.rs.'.ir and f a i r
•••i. E-I-; of the 2 tc-. tt:- fj f CiV:(:{>ftny ' =. a f f a i rvj. as .-.v ..-Is1. n.;-.. . .";
2'c5O3, tl'nr P r o f i t «.- Loi-.G Accounts givc-vi a t . rnf? etna -fr- . i r v iew o •;
t!vc- i c-.ai for the year ended on that t;>»\ve .....i i...^;-; -. .....

it trCit:- iinri f a i r view of tl'is ci-.s:.h •flcj'.-.-s. of t.i'.-c- co!Tip«riv
on that dc-.te.-.

For BHARAT PARIKH {, ASSOCIATES

Chartered Accountants. x<MTi:""
r4i /%—> "•

&%Pari t :h) \^\<Z'
P a r t n e r \-S-.

Place- : Vadodara
Date
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