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Forward-looking statements

Some information in this report may contain forward-looking 
statements which include statements regarding Company’s expected 
financial position and results of operations, business plans and 
prospects etc. and are generally identified by forward-looking words 
such as “believe,” “plan,” “anticipate,” “continue,” “estimate,” “expect,” 
“may,” “will” or other similar words. Forward-looking statements are 
dependent on assumptions or basis underlying such statements. We 
have chosen these assumptions or basis in good faith, and we believe 
that they are reasonable in all material respects. However, we caution 
that actual results, performances or achievements could differ 
materially from those expressed or implied in such forward-looking 
statements. We undertake no obligation to update or revise any 
forward-looking statement, whether as a result of new information, 
future events, or otherwise.

For more information, 
please, visit our website

AGM Notice
319-343

319 Notice of Annual General Meeting



Numbers 
that matter

H 2017 crore
Revenue

H 528 crore
Normalised EBITDA

H 297 crore
Normalised PAT

H 35.5
Normalised EPS

H 28.8
EPS

H 15240 crore
Market capitalisation  
as on March 31, 2023



Ever since our inception, 
Dr. Lal PathLabs has 
endeavoured to make quality 
diagnostic services accessible 
and affordable. Our 
precision and technological 
proficiency have established 
us as a leading player in the 
diagnostics industry in India.

Over the years, we have 
earned the trust of both 
patients and the medical 
fraternity by providing 
advanced diagnostic services 
to patients. With pan-India 
integrated coverage, we 
strive to make high-quality 
diagnostic services accessible 
to patients not only in 
metro cities but also in the 
hinterland.

Dedicated to serve our customers 
better, we consistently diversify our 
offerings, adding new tests to our 
test menu. Technology-centricity is 
integral to our operating model. We 
leverage cutting-edge equipment, 
automated processes and digital 
systems to enhance operational 
efficiency and accuracy. 

Looking ahead, we will continue 
pursuing network expansion, 
investing in new infrastructure and 
enhancing our services to capitalise 
on the growing demand for 
diagnostic services. With a patient-
first approach and innovation as our 
driving forces, we look forward to 
enabling a healthier future for all.





At a glance

Dr. Lal PathLabs is a trusted name in the diagnostic sector. We are 
dedicated to providing individuals and healthcare providers with 
dependable and precise healthcare solutions. With a rich legacy 
spanning over seven decades, we have emerged as industry leaders. 

Be the most 
trusted healthcare 
partner, enabling 
healthier lives

To be an undisputed 
market leader by providing 
accessible, affordable, timely 
and quality healthcare, 
diagnostics, applying 
insights and cutting-edge 
technology to create value 
for all stakeholders

Vision

Mission

Driven by our unwavering 
commitment to 
quality, innovation and 
patient well-being, our 
laboratories are staffed by 
a team of highly skilled 
professionals, including 
scientists, pathologists and 
technicians. Our extensive 
portfolio of diagnostic tests 
and services encompasses 
various areas such as 
pathology, radiology, 
genetics and microbiology, 
among others. At Dr. Lal 
PathLabs, we believe in 
empowering individuals 
with the knowledge to 
make informed decisions 
about their health and 
remain dedicated to 
delivering accurate and 
actionable results.
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Values that 
guide us

Customer 
first

Quality

Empathy and 
compassion

Ethics and 
integrity

Accountability

Key differentiators

74
Years of legacy

36
NABL accredited labs

277
Labs across India

111 million
Patients serviced in 
last 5 years

Established 
consumer 

healthcare brand 

A huge network 
of supply, logistics 

and distribution 
partners ensuring 
our go-to-market 

strength

Unique and scalable 
operating model 
fostering network 

expansion

Varied test 
panels

Largest diagnostics 
chain with  

pan-India presence
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Key milestones in our journey

1949 1981

2000 2002 20032001

1977

19871986 1989 1999 2004

Dr. LaI 
PathLabs was 
first founded 

by late Dr. 
Major S. K. LaI

First private lab 
in North India 
to introduce 

Radioimmunoassay 
(RIA) for hormones

India’s first 
lab to install 
Berthold 12 

Well Counter, 
Helena EDC

First lab to be 
accredited by the 
NABL against the 

standard NABL 
100

First Indian lab to get an 
International accreditation 

from the prestigious College of 
American Pathologists

Dr. LaI PathLabs 
became the first 

lab in India to 
introduce Gelman 

Electrophoresis

First lab to fully 
computerise its 

operations

First lab to install Amerlite 
Immune Chemiluminescence 

Assays (ICMA) for HIV and 
HBsAg

First lab in 
India to link 
satellite labs. 

Also, the 
first one to 
be certified 

for ISO 
9001:2000

First Indian lab 
to install the 

world-famous 
Triple Laboratory 
Software (Ultra)

Tandem Mass 
Spectrometry 
for diagnosing 
Inborn Errors 

of Metabolism 
was 

introduced for 
the first time 
in South East 

Asia

Satellite laboratories 
at Preet Vihar, 

Gurugram and 
Safdarjung 

development 
area received 

accreditation from 
NABL

Dr. Lal Pathlabs Limited6



2010 2013 2021 2022 2008 2009

2006 2015 2019 20202017

Launch of 
latest ‘Next 
Generation 

Sequencing’ 
Technology 
in Genomic 

Testing

Established South 
East Asia’s largest 

and most advanced 
Pathology Lab at 
Sector-18, Rohini 

Dr. LaI PathLabs 
won Paul Writers 
Marketing Hall of 

Fame Award

Launched L-Ace 
(Autoimmunity Centre 
of Excellence) & L-Cord 
(Centre Of Excellence 

- reproductive 
diagnostic)

Launched our Bangalore Reference 
Laboratory with an expansive test 

menu range. Also, acquired Suburban 
Diagnostic to become stronger in the 

west part of India

Lab 
recognised 

by the 
Government 
of India for 
Swine Flu 

Testing

Six laboratories of 
Dr. LaI PathLabs 

successfully 
upgraded the 
NABL quality 

standard from 
ISO/IEC 1702S to 

ISO/I EC 1S189

First pathology 
player to get listed 
at National Stock 

Exchange

Successfully 
completed one year 

of GENEVOLVE, 
the new Genomics 
division of Dr. LaI 

PathLabs

EY ‘Entrepreneur of the Year’ In the 
category of Health and Life Sciences 

was awarded to Dr. Arvind La I &  
Dr. Om Prakash Manchanda

Modular systems of 
Roche Biochemistry 
and Immunoassay 

units were 
introduced
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Taking healthcare to the last mile

State Name & UT

1.	 UTTAR PRADESH

2.	 DELHI

3.	 HARYANA

4.	 MAHARASHTRA

5.	 ANDHRA PRADESH

6.	 ASSAM

7.	 WEST BENGAL

8.	 TRIPURA

9.	 RAJASTHAN

10. ORISSA

11. PUNJAB

12.	 BIHAR

13.	 MADHYA PRADESH

14.	 JHARKHAND

15.	 TELANGANA

16.	 HIMACHAL PRADESH

17.	 NAGALAND

18.	 UTTARANCHAL

19.	 JAMMU & KASHMIR

20.	 CHANDIGARH

21.	 KARNATAKA

22.	 MEGHALAYA

23.	 ARUNACHAL PRADESH

24.	 TAMILNADU

25.	 KERALA

26.	 GUJARAT

27.	 GOA

28.	 CHHATTISGARH

29.	 SIKKIM

30.	 PONDICHERRY

31.	 LADAKH

32.	 MANIPUR

Dr. Lal Pathlabs Limited8
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