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_ ORTH PER BQUITY SHARE 3537 3845 3734 3204 3057
14. EARNINGS PER EQUITY SHARE =~ 830~ 5799 10 - —
15. DIVIDEND PER EQUITY SHARE - = 250 250 = 200 = — = —
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FIH Associated Hotels Limited

DIRECTORS” REPORT

The Directors present the Eighteenth Annual Report together with the Audited
Statement of Accounts and Auditors’ Report for the year 2000-2001.

Financial highlights are given below :

Rupees in Millions

2000-2001 1999-2000
Revenue . 371.760 315.006
Loss for the year ) (15.447) (56.145)
Balance, carried over (50.071) (34.624)

Chennai’s hospitality industry has generally recorded an improvement during the
course of the year. However, several new hotels have recently been added which
has increased competition and travellers now have a wider choice of hotel
accommodation.

Last year the Board reported that the renovation and refurbishment of rooms in
one wing had been completed. The Board is pleased to inform you that renovation
and refurbishment of all rooms have been completed and the hotel is now ready
to meet the increased competition in the city.

The Trident, Chennai has achieved higher revenues and profitability despite an
average of 23% of all saleable rooms being closed for renovation during the year.
Rajvilds, Jaipur has also shown improved revenues and profitability.

The Company’s revenue for the financial year was higher than in the previous year
by Rs. 57 million which is an increase of approximately 18%. Cost controls have
resulted in several items of expenditure being lower than in the previous year. The
losses for the year under review have been reduced from Rs. 56.14 million to
Rs. 15.45 million.

In view of losses incurred during this financial year, the Board does not recommend
a dividend.

Foreign exchange earnings of the Company were Rs. 235 million as against
Rs. 258 million in the previous year. The foreign exchange outflow was only
Rs. 11 million.

Mr. L. Ganesh and Mr. Vikram Oberoi, Directors of the Company, are due to retire
by rotation and are eligible for re-appointment.

An Audit Committee of the Board was constituted during the year.
Messrs P. Majumdar, L. Ganesh, Rajan Raheja and Vikram Oberoi are members of
this Committee.

The Auditors of the Company, Messrs Ray and Ray retire and, being eligible, offer
themselves for re-appointment.

The observations of the Auditors with regard to Note 9 concerning quantitative
details are self-explanatory.
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