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NOTJCF is hereby given that the Nineteenth Annual General Meeting of the Company
wil l be* held at. N.irmal, 5th Floor. Nariman Point, Mumbai 40O 02 J r on Friday,,, the
?8th July, 2OOO. at J5.OO P.M. to tran^ant, with or without modifications. a* may
be permissible, the fol lowing business.1:

PRO I N A R Y ._ BUS |. N E SS_:_

3 . To receive, consider 3nd adopt the audited Account? for the year ended 3l*st
March,. 200O, and reports of Directors and Auditors.

2 . To appoi n t a D i rec to r i n i >.l are of Shr i Hemend ra H Shah who re t i res by
rotation and being eligible., offers himself for reappointment .,

3, To appoint a Director in place of Shri Sha^-hikant M L imdi who ret ires by
rotation and being eligible, offers himself for reappointment .

A . To consider and if thought fi t to pass . with or without modifications, as
be permissible, the following resolution as a Special Resolution:

"RfTSOl.VFD THAT pursuant to the provisions of Section 314 and all other
applicable provisions, if any, of the Companies Act, 1956, consent of the
Company be and is hereby accorded to M/s. Kamlesh T. Mody & Co., Chartered
Accountants, Mumbai , to hold office from the conclusion of the
Annual General Meeting of the Company till the conclusion of
Annual General Meeting as an Auditor of the Company and/or for
any other professional services at such remuneration and on such terms arid
conditions as may be agreed upon between them i.e. between the auditors and
the. Board of Directors."

ensuing
the next
rendering

BY ORDER OF THE BOARD

SHAILESH C CHOKST
DIRECTOR

ASHISH A CHOKSI
DIRECTOR

MUMBAI:

DftTED:8TH JUNE 2OOO

Plot- No,A-8p Marol Industrial. Estate,
off M . I , O . C . » Cross Road- 8, Street No. 5
Andheri (East) , Mumbai 400093.

NQ1.E.S:.

A member entitled to attend and vote at the meeting en ed appoint

a proxy to attend and vote instead of himself and such proxy need not be a
me m e r

An Explanatory Statement under Section 173 of the "c-̂ p̂ Is'?
relating to the special business to be transacted at the
appended hereto .
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TO

Explanatory Statement pursuant to Section 173 of the Companies Act, 1956. in':

respect of the item of Special Business set out in annexed Notice.

Shri Katnlesn T. Mody. Proprietor of W/s. Kamlesh T. Mody & Co., Chartered
Accountants, Mumbai , and the retiring auditor of our Company is related to Smt.
Rita M. Chohsi , a Director on the Board of the Company. Pursuant to Section
314(1) of the Companies Act, 1956, consent of the shareholders is required to be
accorded at the Annual General Meeting of the Company for appointment of Shri
Kamlesh T. Mody,. Proprietor of M/s. Kamlesh T. Mody k Co. r Chartered
Accountants , Mumbai , as an Audi tor . of the Company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the next Annual
General Meeting. Tt will be in the interest of the Company to appoint him as an
Auditor of the Company.

The Board of Directors recommend the resolution for your approval.

Shri Kamlesh T . Mody is related to Smt . Ri ta ft. Choksi a Di rector on the Boar-d
of the Company and to that extent Smt. Rita M. Choksi may be deemed to be
concerned or interested in the Resolution. None of the other Directors on the
Board of the Company, in any way, concerned or interested in the said
resolution.

8Y ORDER OF THE BOARD

SHAILESH C CHOKSI ASHISH A CHOKSI
DIRECTOR DIRECTOR

MUMSAI :

DATFD;6TH JUNE 2OOO

RegisĴ ered Officer
Plot Ho,A-8. Maro) Industrial Estate,
off M.I,D-C.B Cross Road-B, Street No. 5,
Andheri (East), Mumbai 400093.
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!3. .B.E.P.QRT

The Members,
Flf Trading & Chemicals Manufacturing Limited

Your Directors have pi ea^ure in presenting I, he Ni neteenth Annual Repor t togs the

wit.h the audited Statement of Accounts for thw year ended ,5.1st March, ?OOO.

FT N A NCI A L... R£ SU L T jjj_
JL75.lT.2QQP 1.5.987?.?

BS.V R^
Net profit before tax 6,53,735.31 .19.49,73?
Le-ss: Prov5.si.ons for taxation - 1. .60.GOO

Net profit after tax , 6,53,735.31 17,8
Add: Balance brought forward

from last Balance Sheet 95,99,607.55 89,24,565
Add/(Less):Adjustment of tax

for- earlier years - (939)
ess): Provision for dimi nution

in value of investment.? 2,7OO.OO (8J

DISPOSAL PROFIT 1.02„56,042.86 1,06F32„108

DISPOSAL OF ABOVE PROFIT
Dividend:
Equity Share?, of Rs.10/- - 7.50,OOO
Corporate dividend tax - - R2,500
Transfer to General Reserve 7O.OOO.OO 2,OO.OOO
Balance carried to Balance sheet V,01,86,042.86 95,99.608

1 , 02 , 56 „ 042 .86 1 , 06 . 32 , 1.08

DIVIDEND:

To conserve the resources, your Di rectors do not recommend any dividend the year
ended 31st March, 2QOO.

SUBSIDIARY COMPANIES:

As required under Section 212 of the Companies Act, 1956, the. accounts of the
Subsidiary of the Company is annexed.

The Ccwtpnay had taken all the steps to be Y2K Compliant. Till the date of this
TIC. Y2K problem.

---- 2
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The Company has not accepted any deposits from the public.

Fhere «re no amp) oyaes drawing any remuneration over Rs.SO.OOO/- per month or

Rs.6,00,,000/- per annum.

CO NS FBV ,e T J P.N . .Q F__g Nf, PG Y. v_ . ..TEC tt NQi_QG Y._._AJ SO RP T J.O. N_ _A NQ ..f ME -I J3 iN . _B XC H ANQE . E A RN.I, J4fiS_ . A.NO

The Company has no manufacturing , activity ."tnd therefore, the di^clo-sttre of
Particulars a« required under Section 217 O )(«) of the Companies Act, 1956, in so
far a-r- J t ralate-s to the Conservation of Fnergy and Technology Absorption is not;
applicable. The Company has no Foreign Fxchange Farning? and Outgo during the!
yea r .

Q1RFCTOR.L i

Shri Hemertdra N. Shah and Shri Shashikant M. Limdi reti res by rotation and being i
elig.ible. offer themselves for reappointment . !

t

AUDJ.TOB: !""" * ..... • i

The Conipar>y's Auditor M/s Kamlesh T. Mody & Co., Chartered Accountants, Mumbai , j
retire at the conclusion of the ensuing Annual General Meeting and being eligible)
of f er himsel f f o r reappoi n tmen t . I

FOR AND ON 8FHALF OF THF. 80ARt>

5HAILESH C CHOKSI
DIRECTOR

ASHISH A CHOKSI

'DIRECTOR

MUM6AI:

PfiTFD:8TH JUNE 2000
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We have audited the attached Balance Sheet of ELF TRADING AND
CHEMICALS MANUFACTURING LIMITED as at 51st March. 20OO and alwo the
annexed Profi t &. Loss Account of the Company for the ye«r ended on

that date and report that:

1. a) We have obtained, all the information and explanations which to
the best of our knowledge and belief were necessary for
the purpose of our audit;

b) In our opinion, proper books of account, as required by

c)

have been kept by the Company,
examination of the books;

so far as it appears froni
law
our

The Balance Sheet and Profit £ Loss Account dealt with by this
report are in agreetnent with the books of account;

d) In our Opini on ,

i) the Balance Sheet and Profit, and Loss Account are in
conformity with Accounting Standards made applicable by
the Institute of Chartered Accountants of India and as-
referred to in Sub-section (3C) of Section 211 of the
Companies Act, 1956;

i i ) there has been no material deviation from the accounting
policies consistently followed by the Company;

iii) the accounting treatment of the items in the Balance Sheet
and Profit & Loss Account are appropriate.

»} In our opinion and to the best of our information and according
to the explanations given to us, the accounts together with the
notes, give the informations required by the Companies Act,
1956. in the manner so required and give a true and fair view:

; ) in the case of the Balance Sheet of the state of affairs of
the Company as at 31st March, 2OOO

and
ii ) in *"K— T-2^*r of ^he o-~ f i .̂ *; Lo^f? Account of the prof i t for

the ye*r erwsed cri th-st date.

As required by the Manufacturing and Other Companies (Audi tor's
Report) Order. 1*988. issued by the Company Law Board in terms of
Section 227 (4A) of the Companies Act, 1956, we report on the
matter*, specified »n paragraph 4 and 5 of the said order to the
ex ten t- i. t is appl icable :

____ 2
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*.*> —

a) The Company is maintaining proper record showing full
particulars including quantitative detail* A- *f l-.nwHno o* *jw«.̂
assets. All the assets have been physically verified by the
Management from time to time, which in our opinion is
reasonable.

b) None of the fixed assets have been revalued during the year.

c) i .. The Stock of finished goods have been physically verified
by the management during the year.

ii. In our opinion and according to the information and
explanations given to us, the procedure of physical
verification of stock followed by the management is
reasonable and adequate in relation to the si^e of the
Company and the nature of its business.

iii. In our opinion, the discrepancies noticed on verification
between the physical stocks and book records were not
material in relation to the operations of the Company and
the same have been properly dealt with in the books of
account.

iv. In our opinion, the valuation of the above metioned stock
is fair and proper, in accordance with the normally
accepted accounting principles.

d) The Company has not granted any loan and/or advances on the
basis of security by way of pledge of shares, debentures and
other securities.

e) The Company has not taken any loans, secured or unsecured from
companies, firms or parties listed in the register maintained
under Section 3O3 of the Companies Act, 1956, and/or from
Companies under the same management as defined under Section
37O(1-B) of the Companies Actv1956,

f) Except for an interest free loan to Subsidiary Company, the
Company has not granted any loans, secured or unsecured, to
companies, firms or parties listed in the register maintained
under Section 3O1 of the Companies Act, 1956, and /or to
Companies under the same management as defined under sub (18)
*?f S«ctio- 57O of the Companies Act,

g) The parties to whom loans and advances in the nature of loans
have been given by the Company are repaying the Principal
amounts as stipulated and are also regular in payment of
interest, if any. ....3
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h) In our opinion and according tn tfm information
explanations given to us, there are adequate internal controls
procedures commensurate MJLtn the size of the Company and the
nature of its business with regard to purchase of fixed assets
as well as finished goods and for the sale of goods.

i) According to the information and explanations given to us, the
transaction of purchase and sale of goods, made in pursuance of
contracts or arrangements entered in the Register maintained
under section 301. aggregating during the year to Rs.5O,OOO/- or
more in respect of each party, have been made at prices which
are reasonable having regard to prevailing market prices
available with the Company for such goods or the prices at
which transactions for similar goods have been made with other
parties.

j) In our opinion and according to the information and
explanations given to us, the Company has a regular procedure
for determination of unserviceable or damaged finished goods
and necessary provision for the loss has been made in the books
of accounts.

k) The Company has not. accepted any fixed deposits from the public
and consequently the provisions of Section 58 A of the
Companies Act, 1956 and the Companies (Acceptance of Deposit)
Rules 1975, are not applicable.

1) The provisions of Section 2O9 (i) (d) of the Companies Act,
1956 regarding maintenance of cost records are not applicable
to the Company as there is no manufacturing activity during the
year.

m) According to the information oihd explanations given to us, the
provisions of the Provident Fund Act and the Employees State
Insurance Act are not applicable to the Company.

n) According to the information and explanations given fco us*
there were no undisputed amounts payable in respect of Income
tax. Sales tax, which have remained outstanding as at 31st
March, 2OOQ for a period of more than six months from the date
they became payable.

4
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o) According to the information and explanations given to us and
the records of the Company examined by tm, no person** *.vp*rt««n*
have been charged to revenue account other than those payable
under contractual obligations or in accordance with generally
accepted business practice.

p) The company is not a sick industrial company within the meaning
of Clause (o) of Sub-section (1) of Section 3 of the Sick
Industrial Companies (Special Provisions) Act, 1985.

q) According to the information and explanations given to us in
respect of the trading activities carried on by the Company,
damaged goods have been determined and necessary provision for-
t-he loss has been made in the books of accounts.

r) According to the best of our information and explanations
given to us, the Company is holding all the shares as
investment on}y and has not dealt or traded in shares. The
shares have been held by the Company in its own name except to
the extent of exemption granted under Section 49 of the
Companies Act, 1956.

FOR KAMLESH T MODY & COMPANY
CHARTERED ACCOUNTANTS

K T MODY
PROPRIETOR

MUM6AI:

DATED :8TH JUNE 1999
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