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ELE _TRADING AND CHEMICALS MANUFACTUYRING LIMLITED

NOTICE

NOTICE is hereby given that the Nineteenih Annual General Meeting of the Campany
will bet held at Nirmal., Sth Floor, Mariman Point, Mumbai 400 021, on Friday,  the
28th July, 2000, At 3.00 P .M. tn tranzact, with or without modifications, az may
he parmiseible, the following businsss:

ORBINARY BUSINESS:

1.

n

Toe receive, consider and adopt the audited Accounts for the year anded 3ist
March, 2000, and reports of Directors and Auditors.

To appoint a Director in place of Shri Hemendra N Shah who retires by
ratation and baing eligible, offers himself for reappointmsnt.

To appoint a Director in place of Shri Shashikant M Limdi who retires by
rotation and being eligible, offars himself for reappointment.

Ty consider and 1f thought fit to pass, with or without modifications, as
may bhe oermissible, Lthe following rasolution as a Special Rasolutjon:

YRESHLVFD THAT pursuant to the provisions of Section 314 and all othar
applicable provisions, 1f any, of the Companies Act, 1956, consent of the
Company be and is hereby accorded to M/s. Kamlesh 7. Mody & Co., Thartered
accountants, Mumbai, Lo hold office from the conclusion of the ensuing
Aannual  General Meeting of the Company i1l the copclusion of the next
aAnnual Ganeral Meeting as an auditor of the Company and/or for rendering
any othear professional serviceas at such remuneration and on such ferms and
conditions as may be agreed uvpon betwmesn them i.e. betwsen bthe auditore and
Lhe Roard of Directors.”

gY ORPRER OF THE BOARD

SHATLESH € CHOKST ASHISH & CHOKS]I
DIRECTOR DIRECTOR

HMUMBAT :

DATED:8TH JUNE 20600

Pilot

stered Offica:

No.R-8, Maro) Industrial Estate,

off M. 1.2.C., Cross Road-R, Streat Np. 5,
Andheri (Fast). Mumbai 400093,

NOTES:

J

£ mambar entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of hinself and such proxy nesd not be 2
mamber

An Explanatory Statement under Section 173 of the Tpepacies 601, 1504

relating to bLhe speclal business to be transacted at the meeiing is
appanded hacato .,

e i
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ELE _TRADING AND CHEMICALS MANUFACTURING LIMITED

ANNEMUIRFE TN _NOTICE

Explanatory Slatement pursuyant to Section 173 of the Companies Act, 19%6. in®
respact of the jtem of Special Buzinass set oul in annexed Nobice.

Item Mo, 4

Shri Kamlesh T. Mody. Propristor of M/s. Kamlesh T. Mody & Co., Chartsred
fococountanta, Mumbai, and the retiring auditor of our Company is related to Smt.
Rita M, Choksi, a Pirector on the 8ocard of the Company. Pursuant to Section
3214(1) of the Companies Ach, 1956, consent of the =hareholders is required to be
accorded at the Annual General Meeting of the Company for appointment of Shri
Kamlexh T. #ody, Proprietor of M/s. Kamlesh T. Mody & €Co., Chartered
Accountants, Mumbal, as an Auditor ,of the Company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the next Annual

Genmral Meeting. Tt will be in the interest of the Company to appoint him as an
Auditor of the Company.

The Board of Directors recommend the resolution for your approval.

Shri Kamlesh T. Mody is related to Smt. Rita M. Choksi a Director on the Soard
of the Company and to that extent Smt.Rita M. Choksi may be desmad to be
concerned or interested in the Resolution. Norm of the othar Directorz on the
Board of the Company, in any way, concarned or interessted in the said
resolution,

&Y DRDER OF THE BOARD

SHATLESH C CHOKSI ASHISH A CHOKSI
DIRECTOR DIRECTOR

MEMBAT -

DATED:RTH JUNE 2000

Amgistered Office:

Plot Mo A-8, Maro) Industrial Fsiate,

off M.1.0.C., Cro=s Road-8, Straet No.5,
Andheari (Ea=zt), Mumbal 400093,



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

PIRECTOR’S REPORT

The Mambers,
F1f Trading & Cbemima]a Manufacturing timlted
annual

Your Diractors havae pleasure in presenting the Nineteenth

wilth the auditad Statemant of Account=s for

FINANCLAL RESULTS:

129220090

Rs .
Net profit before tax 6,53,735.31
Lesa:Provisions for taxation -

tax 6,53,735.31
Ralance brought forward
from last Ralance Sheet
Add/(Less)iadivustmant of tax

for earlier
Add/{iLess):

Met profit after
fda:
95,99.,607.55

years e
Provision for diminution

in value of investments 2,70G.00
DISPOSAL PROFIT 1,.02,5%6,042 _R6
DISPOSAL OF AROVE PROFIT
Dividend: ‘ )
Fquity Sharams of Bs.10/- -
Corporate dividand hax s -
Transefer to Generral Resarve 70.000.00

Balance carried Lo Balance shesat 1,01,.86,042_ 86

1.02,56,042.86

Reapart.
Ltha yvear anded 3ist March,

2000,

13998-92
fes
19.49,732
1,600,000

17.89,732
B9.24,565

(939}

1.06,.32, 108

7.50,000
82,500
Z2.00,000
95,99,608

1.06,32,108

togs the

To conserve tha rasources, your Directors do nolt recommend any dividend the year:

endad 31st March, 2000.

SIBSIDIARY COMPANIES:

As raquired under Secltion 212 of the Companies Act, 1956,
Subsidiary of the Company is annexed.

YK CTIME: TONTE

Tha Compnay had Laken all the steps to be Y2K Compliant. Till

thare hac besn o YZ2EK problem.

the saccounts of

the date of

el 2

tha

this

“
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FIXED _DERPOSITS:
The Company has not accepted any deposits from the public.

FMPLOYEES:

Thare are no employeas drawing any remunsralion over R«.50,000/- per month or
Rs.6,00,000/- par annum.

CONSERYATION OF ENEBGY, TECHNQLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS ANMD

The Company has o manuefacturing , aclivity and therefore, the disclosure of
particulars as requirad under Sechtion 217 (1){e) of the Companies Acht, 195%6. Iin s
far as it relates to the Conzervation of Energy and Technuology Absorption is not
applicable., The Company has no Foreign Exchange Farnings and Dutgo during thei
yaar.

RIRECTOR:

Shri Hemendra N, Shah and Shri Shashikant M. Limdl retires by rotation and beingi
eligible, offer lLhemsaslves for reappointment. é
AUDITOR:
{
The Company’s Quditor M/s Kamlesh T, Mody % Co., Chartered Accountants, Mumbai,
retire atb the copclusion of the ensuing Annual General Meeting and baing aligible
offar himself for reappointment.

FOR AND ON BEHALF OF THE BOARD

i
i

SHAILESH C CHOKSI ASHISH A CHEKSI,
DIRECTOR ‘DIRECTOR%

i
i
L

MUMBAT :

PRTED:IBTH JUNE 2000
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BERORT OF THE AUDITORS 10 THE SHAREHMDERS

We have audited the atbtachied Balance Sheat of ELF TRADING AND
CHEMICALS MANUFAGCTURING LIMITED as at 3=t March, 2000 and al=so the
annexed Profit A& Lose Account of the Company for the year ended on
that date and report that:

1. &) We have obtained #ll the information and explanations which tn
the best of our knowlaedge and belief were nece=sary for
the purpos=e of our audit;

bh) In our opinion, propear books of account, as required by law
have baen kept by tha Company, =0 far as 1t appesar<s  from our
axanination of the boolks:

a)  Tha 8alance Shest and Profit & Loss account dealt with by this
report are in agresmenl with the books of account;

d4) In our Opinion,

i} the Balance Shest and Profit and Loss Account are in
confarmity with Accounting Standards made applicable by
the Institute of Chartered Accountants of India and ase
referrad to ia Sub-section (3C) of Section 21f of tLhe
Companies Act, 195&: '

i1} thera has been no material deviation from the accounting
policies consistently followed by the Company:

11i) the accounting treatment of the items in the 8alance Sheet
and Profit & Lo=ze Account are appropriate,

2t In our opinion and to the best of our information and according
to the explanations given to us, the accounts together with the
notas, give the informations required by the Companies Act,
1956, in the manner so required and give a true and fair view:

1Y 1n the cace nf the Balance She=t of the states of affairs of
the Company as at 3ist March, 2000
and
11} in thae 20w ~f tha De-fit 2 | pee Acoount of the profit for
tiwe yemr soces on that date,

Z. A= ragquired by the Manufacturing and Qther Companies{Auditor’s
Report) Order, 1988, ijs=sumd by the Company Law Board in terms of
Saction 227(44) of tha Companie= Act, 1956, we report on the
matters specified in paragraph 4 and 5 of the said order to the
extant it is applicable:

I
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-2.—

a) The Company i= maintaining proper record showing full
particulars including quantitative detailx & smitoatine nf §ived
Aammmtx, All the asset=s have bean physically verified by the
Hanagement from time to time, which in our opinion is
reaasonableae,

k) None of the fixed assets have been revalued during the yesr.

) i. The Stock of fipished goods have bean physicaliy verified
by the management during the year,

ii. In our opinion and according to the information and
explanations given to usx, the procedure of physical
varification of stock followed by Lhe management is
reasonable and adeguate in relation to the =ize of the
Company and the nature of its business,

iti. In our opinion, the discrepancies noticed on verification
betwesn the phy=ical stocks and book records wers not
mataerial in relation to the operation=s of the Company and
the same have bemn propecly daalt with in the boaoks of
acoount..

“iv. In our opinion, the valuation of the above metioned =tock
is fair and proper, in accordance with the normally
accepted accounting principles.

d} The Company hasz not granted any loan andfor advances on the
basias of sscurity by way of pledges of shares, debenturss and
other sscurities.

e} The Company ha=s not taken any loans, secured or unsacurad from
companiesn, firms or parties listed in the register maintained
undar Section 301 of the Companies Act, 1956, and/or from
Companies undsr the sam management as defined under Section
370(1-8) of the Companies Act, 1956,

f) Except far an interest free loan to Subsidiary Company. the
Comparry ha=s not granted any 1oan$, spoured or unesmcured, Lo
companies, firms or partiez listed in the register maintained
under Section 301 of the Companies #fct, 1956, and/or to
Companiese under the =same management as defined under subk (18)
of Semctico~ T of the Companie= Act, 1956,

g}l Thm partims to whom loans and advances in the nature of loans
have beaen given by the Company sare repaying the Principal
amounts as atipulated and are also regular in payment of
interest, if any. . 1
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h)

-

In our opinion and according tn the informatior
explanations given to us, there are adeguate internal controls
procedurex commensurate with the =jze of the Company and the
nature of its busineas with regard to purchase of fixed assets
as well as finished goods and for the sale of goods,

i} According to the information and explanation= given to us, the

3)

k)

1}

m)

n})

transaction of purchase and sals of goods, made in pursuance of
contracts or arrangements entsred in the Register maintained
undar saction 301 aggregating during the ysar to Rs.50,000/- or
more in respect of mach party, have beesn made at price= which
arm reasonable having regard to prevailing market prices
available with the Company for =uch goods or the prices at
which transactions for similar goods have besn made with other
parties.

In our opinion and according to the information and
axplanations given to us, the Company has a regular procedurs
for determination of unserviceazble or damaged fTinished goods
and necessary provision for the los= has besn made in the books
of accounts.

The Company has not sccepted any fixed deposits from the public
and consagquently the provisions of Section S8 A of the
Companiss Act, 19%& and the Companies {Acceptance of Deposit)
Aules 1975, are not applicable,

The provision= of Ssction 209 (1) (d) of the Companies Act,
1956 regarding maintenance of cost records are not applicable
to the Company as there is no manufacturing activity during the
yanr. :

According to the information and axplanations given to us, the
provisions of the Provident Fund Act and the Employees State
Insurance Act ares not applicaplie to the Company.
pocording to the information and explanations givan to us,
there ware no undisputed amounts payable in respect of Income
tax, Salesx tax, which have remained outstmnding as at 31st
March, 2000 for a period of more than six months from the date
thay becams payable.

‘e
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o)

p)

a)

r

-4-
fpocording to the information and explanations given to us and
the records of the Companv examined by usm, no parsonsl svpeanses
have been charged to revenue account other than those payable
under contractual obligations or in accordance with generally
accepted business practice,

The company i2 not a =ick industrial company within the meaning
pf Clause (o) of Sub-ssction (1) of Section 3 of the Sick
Indusikrial Companims (Special Provisions) Act, 1985.

fccording to the information and explanations given to us in
respect of ths trading activities carriad on by the Company,
damaged goods have bsan determined and necesxary provision for
the los= has been made in the books of accounts,

According to the bﬂgt of our information and explanations
given to us=, the Company i= holding all thea shares as
invastment only and hazs not daalt or traded in shares. The
shares have been held by the Company in its own names except to
the eaxtent of =xemption granted under Section 49 of the
Companias Act, 1956.

FOR KaMLESH T MODY & COMPANY
CHARTERED ACCOUNTANTS

K T moDY
PROPRIFYOR

MUMBAT -

DATED -

BTH JUNE 1999
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