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The Ammllyst Award lﬁ%

, Prescuted on
28, 997 l(Mnmbul

“This award is a testimbny of your company’s sterling stewardship and yoUr

efforts in justifying the investors confidence.” - Dr. A. Besant Raj, (Jhaurman of
The Instltute of Chartered FlnanC|al Analysts of Indla
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Chairman’s Statement

Dear Inoestor,

Thre year lras /;u.\'.\'w/ anth very ;\‘a//s/y‘inj' Business performance. Thie overall results fiave been
encouraj(/l'ny r/v.s/)ﬂe new yﬁ)éa/ enlrants ﬁau[ny entered our marfeets. This ('c’/‘/al'n/l/ shows that
your (Jon)/)dn// fras intrinsic J//’e/)y/[ and it can success, uffy witlhistand y/c:ga/ compelrfion and
continue to be lhe winper in India. IMarkel conditions are e.\pec-/e(/ fo gef more /ouyﬂ as India

conlinues rfs /b(:/'ney towards open economiy and allempls lo caleli up with aorld economic powers.
2

Cssel Tac/ay/ny fras hean /)a/'/l'c'u/a/-/} J‘(I[’(,'(’JJ/A’I/ n ifs various programs fo molivale ils /)eop/e. s

you may fave noliced the central theme ()/f 1475 year’s Annual 7\3(3/)01‘/ s “75‘0/)/@ AR/ /ﬂrouyﬁ
rnvolved, dedicated and Aa/)/)y em/)/oyeeo‘ thal castomers can be sa/lhy/;i:’J, their demands met and
also /[ey could be (/e/[yﬁ/c(/ Jy us t/oiny more than whal is e /Jec’/eo/.

Qur Business is ca,ui/a/ intensive. Assel proo/uc'/iuﬁz, /Aereﬁ)/'e, becomes very imperative fo our
business /)elfbrmance. This year we lrave seen remarkable increase in the assel /)m(ﬁf:‘h‘uﬂyA Lith
more su/)/)/l'c’z:\‘ m the ma/'[e/, thhe pressures on our Gom/)any will be enormous 1/ demand does nof

teep pace anlthh supplies over the next ﬁ'ue years.
J

Thiis /)erioo[ s going fo be the second most crucral, /mfase 0 the /ulr/ory cf our C J’ompany (the /;'/'5/ aas
when we lrad to J/ruyy/e liard fo make the multinationals cﬂanye from melal tubes / Yalso say this
lo em/)[a.rtke that the business environment and markel demands are e.\pec/et/ fo go /Arouyﬁ rapid
c[anyes. Several new /ec/z)nl;zues and instialives introduced in your Gom/)any over the last tao

years stould enable us lo face the cﬂa//enyes of lhie markel place and succeed in the cﬂanyiny
climate. Fam conyc"(/en/ of the /;1/ure.

Y bave a slrong ge//e//[a/ my Gom/)anl??s should be made up of «Stakelrolders”. Our corporale
/)Ai/osopﬁy is fo I'an/z/ shareliolders, customers, sup/)/[ers and empﬂ:;juees as slakeliolders and
pariners in the success o/./ﬂe company. (e lrave iried fo infroduce 7uarlerly reporling Jys/ems fo
e stakeliolders. Ge belreve in /I‘ans/)a/‘encj(/, acc‘aun/aézﬁ]y and /&irness as the cornerstone ﬁ)r
crealfion 0/ a greal economic and corporale enlerprise. An enlerprise aliich is u1'£ran/, yroa'lﬂ
or/en/eJ, cuslomer /_ocuyeo/ and p/a///.f ”'s 1'1';5//!1/ role in /m?e/l'ny its social commitments. T am
con/;b/eu/ that we will continue on the /)a/17 of success @ pursuance o/ our corporale /)[iﬁ;sopﬂy

Thiis short report would not be com/)/;e/e witlioul my /)QI'SOIIG/ thanks to all our em/)/ojl/ees and a very
s/)eciaf apprecralion and 5/1‘(1/1'/11(/@Y fo 6(1/1[5, /;}mnciaf nstitutions and sliareholders.

LSII/S‘A‘GSA. Cﬂanc/ra
3 497
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e 1 o The Directors are delighted to report that 1996-97 was a year of notable progress and
R -4 T achievement for your Company. Our strong management team, combined with the
Tl L determined efforts of all our employees have continued the Company’s financial growth and
L E e . significantly strengthened its operational capabilities. The Financial Highlights are as under:
N - FINANCIAL RESULTS
K LIRS (Rs. in Lacs)
” ) ‘« . N 4:.&*
] LT e Year Ended Year Ended
}' oo s T 31-3-97 31-3-96
d v L
s DI o od Gross Income 15372 11752
LA p -l P . POt
. F Profit before Depreciation 4334 3409
> B Depreciation 1675 1295
s e
S T Profit before Tax 2659 2114
B ” - Provision for Tax 575 70
ny e Profit after Tax 2084 2044
- ST SF A
3 ’-.; e €3 APPROPRIATIONS:
3 : T, i’ N Interim Dividend Paid 228 —
" . * rS "‘
‘ _ e Proposed Dividend 456 467
N " . = -‘ A " < -
i ¥ ,:‘,1 N \“{,‘;1’, General Reserve 800 1050
Ly - e ? PR SR
3"‘; o T »3“1 : Surplus carried forward to Balance Sheet 491 531
- R -
- Ta” RO SR
o wooML W DIVIDEND
:’*, e T An Interim Dividend of 15% for the six month period ended 30th September, 1996 amounting
| i to Rs. 2.28 Crores was declared by the Board of Directors on 24th October, 1936. Your
Directors are pleased to recommend to the Annual General Meeting, the declaration of the
Y _ : ) final dividend for the year ended 31st March, 1997 of 30% subject to deduction of tax, the
. T . dividend amounting tc Rs. 4.56 Crores.
5 SHNRUEEE S
. SOy Gy b Alongwith the Interim Dividend of Rs. 1.50 per share which was declared in October 1996, the
. L o total dividend for the year works out to Rs. 4.50 per share (Previous year Rs. 3.20 per share).
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