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NOTICE

MNOTICE is hereby given that the Tweifth Annual General Meeting of the Company will be held on Monday , the 6th
day of September, 1999 at 2.00 p.m. al the MUSIC ACADEMY (MINI HALL), No. 306, T.T.K.Road, Royapattah,
Chennal — B00 014 to transact the following ordinary business :

1. To receive, consider and adopt the Audited Balance Sheet as at 31" March, 1889 and the Profit and Loss
Account for the year ended on that date and the Report of the Directors and the Auditors thereon.

2. To appoint a Director in place of Dr.K .Balasubramanian who retires by rotation and being eligible offers
himself for reappointment.

3. To appoint a Director in place of Dr.B.Jawaharial who retires by rotaﬂon and being eligible offers himseif for
reappointment,

4. To appoint Auditors 1o hold office from the conclusion of this Annual Geneml meeting until the conclusion of
the next Annual General Meeting and to fix their remuneration.

S0

Registered Office: By order of the Board,
No.55, Burkit Road, for HULTA PHARMACEUTICAL EXPORT LIMITED,
T.Nagar,

Chennal — 600 017. , HARISH L. METHA
31% May, 1999 CHAIRMAN & MANAGING DIRECTOR,
NOTES

15
1.  APPOINTMENT OF PROXY.

A Sharshotder entitled to aftend and vote at the meeting is entitied to appoint a proxy to altend and vote instead of
himselffherself and a proxy need not be a Shareholder of the Company.

2. DELIVERY OF PROXY FORM,
The Proxy Form, duly filled in and signed by the Shareholder, must be lodged with the Company at its Registered
Office at No.55, Burkit Road, T .Nagar, Chennai ~ 600 017 not later than 48 hours before the date of the Meeting.

3. CLOSURE OF REGISTER OF MEMBERS.

The Register of Members and the Share Transfer Books of the Company shall remain closed from 1* September,
1999 to 6" September, 1998 (both days inclusive).

4. ATTENDANCE SLIP,
For the convenience of the Shareholders, Aftendance Slip is annexed to the Proxy Fon'n The Sharehoider is
requested to fill in ana affix his/her signature at the space provided therein and DELIVER the Attendance Siip at

the entrance of the venue of the Meeting. Proxy/Representative of a Shareholder should mark on the Atiendance
Slip as "Proxy” or "Representative”™ as the case may be.

5. REQUEST TO MEMBERS

As a measure of economy, copies of the Annual Report will not be distributed at the Annual General Meeting to
avoid interruption in the proceedings.

6. GENERAL

All documents referred to in the above Notice will be available for inspection at the Registered Office of the
Company on all working days between 11,00 a.m. and 1.00 p.m. {ill the date of the Annual General Meeting.

Shareholders seeking information on accounts published herein are kindly requested to forward their gueries to the
Company at least ten days before the date of the Annual General Meeting.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

l HULTA PHARMACEUTICAL EXPORT LIMITED ANNUAL REPORT 1998 - 1599 I

DIRECTORS' REPORT

To the Members

Your Directors have pleasure in presenting their Twedfth Annuai Report together with the Audited Financial Results
and Statement of Accounts of the Company “or the Financial year ended 31* March, 1999.

1. FINANCIAL RESULTS

For the Year ended
Particutars 31.03.99 31.02.98
(Rs. in lakhs)

1. Operational Income 84.21 48.53
2. Interast Income - 10.38
kX Total Income 64.21 48.91
4, Total Expenditure before interest anc depreciation 48.64 2928
5. Interest 0.90 0.48 .
6. Gross profit after interest but before depreciation and taxation 14.67 19.15
7. Depreciation ) 7.24 7.28
B. " Provision for taxation ' ' ‘ : - o
9. NetProfit- : - . ) g 743 11,89
10. Paid up equity share capital 545.59. 545.59
11, Reserves (excluding revaluation reserve) 54,09 46.66

COmpanson of the Profitability Projections as indicated in the Prospectus daled 26 06.1985 wnn the pedom\anoe
of the Company for the yeat ended 31® March, 1999 is as under 1 -

Particulars Projections Performance .,
e ' : : o ' . (Rs in Lakhs }
1.  Gross Operational Income 2055.95 : - 3
2. Profit after Tax 305.29 7.43
2. DIVIDEND.

In the light of msdfﬁcnency of accumulated profits after tax available for approprlatbn your D|rectors have lhought it
expedient and accordingly do not recommend payment of dividend for the year 1958-88.

3.0PERATIONS. ENR
Your Directors wish to say that despite stiff and impregnable global market competition, your Commny has been
able to sizably minimise the aftermath thereol and achieve an increase in the tumover of 32.3% over the
previous years by dint of meticulous global market study , scrupufous maintenance of and uncomgpromised
quality of products and kaepmg pace with the latest 1echnolog|cal advancement in the ﬂeld of phannaceuucal
industry.

Though your Company could not achieve the desired results , your Directors have been " incessantly
endeavouring to chalk out new and innovative methods and implemant the same so that in the years 1o come ,
your Company can be one among the celebrated Pharmaceutical units in South India.

4. OUTSTANDING DEBTORS & ADVANCES.

As regards the following Sundry Debtor Balances aggregating Rs. 32.67 lakhs and an Advance of Rs.1.63
lakhs outstanding for a considerable period , your directors wish to say that all the said Sundry Debtors pertain
to the pre-public issue period and that no effort is beirig spared by them for the early recovery of both the
Deblors and the Advance . As a matter of fact, during the year $898-89 , an amount of Rs. 11 lakhs has been
recovered from the above parties .
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