




EASTERN SUGAR & INDUSTRIES LIMITED

1ANNUAL REPORT 2014

CHAIRMAN
Shri Bimal Kumar Nopany

DIRECTORS
Shri S. J. Goswami — Whole Time Director
Shri R. C. Jha
Shri C. K. Garodia
Shri D. Y. Manawwar
Ms. R. Srivastava

COMPLIANCE OFFICER
Shri D. R. Gill

REGISTERED OFFICE
Hanuman Sugar Mills,
P.O. Motihari
Dist.: East Champaran
Bihar – 845 401

REGISTRAR & SHARE TRANSFER AGENT
M/s. Maheshwari Datamatics Pvt. Ltd.
6, Mangoe Lane
Kolkata – 700 001
Phone: (033) 2248-2248 / 2243-5029
Fax: (033) 2248-4787

STATUTORY AUDITORS
M/s. Vivek Jaiswal & Co.
Chartered Accountants
Commerce House
Suite # 1A, Floor 8
2A, Ganesh Chandra Avenue
Kolkata – 700 013

BANKERS
Andhra Bank



EASTERN SUGAR & INDUSTRIES LIMITED

2 ANNUAL REPORT 2014

NOTICE
Notice is hereby given that the Annual General Meeting of the Members of Eastern Sugar &
Industries Limited will be held on Friday, the 21st August, 2015 at 01.00 p.m. at the Registered
Office of the Company at Hanuman Sugar Mills, P.O. Motihari, Dist. East Champaran, Bihar-845
401 to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited financial statements of the Company for the financial

year ended 30th June, 2014 and the reports of the Board of Directors (the Board) and the
Auditors thereon.

2. To appoint a Director in place of Shri C. K. Garodia (DIN: 05325649), who retires by rotation at
this Annual General Meeting and being eligible has offered himself for re-appointment.

3. To appoint a Director in place of Shri R. C. Jha (DIN: 02812046), who retires by rotation at this
Annual General Meeting and being eligible has offered himself for re-appointment.

4. To re-appoint auditors of the Company to hold office from the conclusion of this AGM until the
conclusion of the fourth consecutive AGM and to fix their remuneration and to pass the following
resolution:
“Resolved that, pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Rules made thereunder, M/s. Vivek Jaiswal & Co., Chartered Accountants (Membership
No.057710), be and are hereby re-appointed as the auditors of the Company, to hold office
from the conclusion of this Annual General Meeting (AGM) to the conclusion of the fourth
consecutive Annual General Meeting (subject to ratification of the appointment by the members
at every AGM held after this AGM) and that the Board of Directors be and are hereby authorized
to fix such remuneration as may be determined by the audit committee of the Board in
consultation with the auditors.”

Special Business:
5. Adoption of new set of Articles of Association of the Company

To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions
of the Companies Act, 2013 read with Companies (Incorporation) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for the time being in force), the draft regulations
contained in the Articles of Association submitted to this meeting be and are hereby approved
and adopted in substitution, and to the entire exclusion, of the regulations contained in the
existing Articles of Association of the Company;
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”

6. Appointment of Shri R. C. Jha as Independent Director
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and
all other applicable provisions of the Companies Act, 2013 (‘the Act’) and the Companies
(Appointment and Qualifications of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force) and Clause 49 of the
Listing Agreement, Shri R. C. Jha (DIN: 02812046), an Independent Director of the Company
since 29/09/2009 who retires by rotation at this meeting and has offered himself for
reappointment, be and is hereby appointed as Independent Director of the Company to hold
office for a term ending on the March 31, 2019.”

7. Appointment of Shri C. K. Garodia as Independent Director
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and
all other applicable provisions of the Companies Act, 2013 (‘the Act’) and the Companies
(Appointment and Qualifications of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force) and Clause 49 of the
Listing Agreement, Shri C. K. Garodia (DIN: 05325649), an Independent Director of the Company
since 14/05/2012 who retires by rotation at this meeting and has offered himself for
reappointment, be and is hereby appointed as Independent Director of the Company to hold
office for a term ending on the March 31, 2019.”

8. Appointment of Shri D. Y. Manawwar as Independent Director
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and
all other applicable provisions of the Companies Act, 2013 (‘the Act’) and the Companies
(Appointment and Qualifications of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force) and Clause 49 of the
Listing Agreement, Shri D. Y. Mannwar (DIN: 02924559), an Independent Director of the Company
since 27/09/1994, be and is hereby appointed as Independent Director of the Company to
hold office for a term ending on March 31, 2019.”

9. Appointment of Ms. Ratna Srivastava as Non Executive Director
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of Section 149, 152 and all other applicable
provisions of the Companies Act, 2013 (‘the Act’) and the Companies (Appointment and
Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment
thereof, for the time being in force) and Clause 49 of the Listing Agreement, Ms. Ratna Srivastava
(DIN: 02657363), in respect of whom a notice in writing under Section 160 of the Act has been
received from a member signifying intention to propose her candidature for the office of the
Director, be and is hereby appointed as Non Executive Director of the Company.”

10. Approval of Related Party Transactions
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:
“RESOLVED THAT pursuant to Clause 49 of the Listing Agreement, as amended from time to
time, and Section188 of the Companies Act, 2013, if applicable and other applicable provisions
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of the said Act, if any, the following related party transactions be and are hereby approved and
ratified and also consent of the Company be and is hereby accorded for continuation thereof
during the financial year 2014-15 and 2015-16, as per the terms and conditions specified in
the respective contracts:

Name of Related Party Related Party Transactions Maximum value of
Transactions during
each Financial Year

2014-15 & 2015-16
(Rs. In lacs)

Nopany & Sons Pvt Ltd Sale of Property or Property Rights 1000.00
Borrowings 500.00

Shree Hanuman Sugar Purchase/Sale of Property or
& Industries Ltd Property Rights 1000.00

Borrowing 500.00
Sale of Plant & Machinery 2000.00

Nopany Investments Pvt Ltd Sale of Property or Property Rights 1000.00
Borrowings 500.00

Shruti Ltd Sale of Property or Property Rights 1000.00
Lending or Borrowings 500.00

Bimal Kumar Nopany Borrowings 500.00

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all
such acts, deeds and things or take such steps or actions which they may deem necessary
in this respect.”

11. Ratification of disclosures made pursuant to In-principle approval dated 4th
September, 2014 granted by BSE Limited to the issue of Equity Shares in terms of
Special Resolution dated 3rd October, 2013
To consider and, if thought fit, to pass with or without modification(s), the following resolution
as a Special Resolution:
“RESOLVED THAT, pursuant to In-principle approval dated 4th September, 2014 granted by
BSE Limited to the issue of 1,22,50,000 Equity Shares be issued on a preferential basis
under Clause 24(a) of the Listing Agreement to Indian Die Casting Co. Ltd., Nopany Marketing
Co. Pvt. Ltd., Daulatram Rawatmull Pvt. Ltd., Shubham Holding Pvt. Ltd., Jaldhara Holdings
Pvt. Ltd. and Kolhapur Forge Pvt. Ltd. with ultimate beneficiaries being  Mr. Datta Ram Gill
(Director), Mr. Bhagawati Prasad Sharma (Director), Mr. Kamal Singh Bhutoria (Director), Mr.
Chandan Kumar Garodia (Director), Mr. Ajay Kumar Kabra (Director) and Mr. Ananda Banerjee
(Director) respectively, whereas the prior holding of Mrs. Madhu Tiwari of 2,00,000 equity
shares be and is hereby taken on record.

By order of the Board
For Eastern Sugar & Industries Limited

Place :  Motihari (B. K. Nopany)
Dated : 14th July, 2015 Chairman
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NOTES:
1. A member entitled to attend and vote at the Annual General Meeting (the Meeting”)

is entitled to appoint a proxy to attend and vote on a poll instead of himself and the
proxy need not be a member of the Company. The instrument appointing the proxy
should, however, be deposited at the registered office of the Company not less than
forty-eight hours before the commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder.

2. Corporate members intending to send their authorised representatives to attend the Meeting
are requested to send to the Company a certified copy of the Board Resolution authorising
their representative to attend and vote on their behalf at the Meeting.

3. In case of joint holders attending the Meeting, only such joint holder who is higher in the order
of names will be entitled to vote.

4. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special
Business to be transacted at the Meeting is annexed hereto.

5. All documents referred to in the Notice will be available for inspection at the Company’s
registered office during normal business hours on working days up to the date of the AGM.

6. The Company has notified closure of Register of Members and Share Transfer Books from
B.S.E. 17/08/2015 to 21/08/2015 (both days inclusive).

7. Members holding shares in electronic form are requested to intimate immediately any change
in their address to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form are requested to advise any change in
their address immediately to the Company/Registrar and Transfer Agent.

8. Members who have not registered their e-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual Report,
Notices, Circulars, etc. from the Company electronically.

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their Depository Participants
with whom they are maintaining their demat accounts. Members holding shares in physical
form can submit their PAN to the Company / Registrar.

10. Members holding shares in single name and physical form are advised to make nomination in
respect of their shareholding in the Company.

11. Members who hold shares in physical form in multiple folios in identical names or joint holding
in the same order of names are requested to send the share certificates to the Registrar and
Transfer Agent, for consolidation into a single folio.

12. Non-Resident Indian Members are requested to inform the Registrar, immediately change in
their residential status on return to India for permanent settlement.

13. The Members attending the General Meeting are requested to bring enclosed attendance slip,
duly filled in.
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14. Members, who hold share in de-materialised form, are requested to bring their client ID and
DP-ID number for the purpose of identification and attendance at the meeting.

15. Details under Clause 49 of the Listing Agreement with the Stock Exchange in respect of the
Directors seeking appointment/re-appointment at the Annual General Meeting, forms integral
part of the notice. The Directors have furnished the requisite declarations for their appointment/
re-appointment.

16. Electronic copy of the Annual Report for the year 2013-14 is being sent to all the members
whose email IDs are registered with the Company/Depository Participants(s) for communication
purposes unless any member has requested for a hard copy of the same. For members who
have not registered their email address, physical copy of the Annual Report for 2013-14 is
being sent in the permitted mode.

17. Electronic copy of this Notice inter alia indicating the process and manner of e-voting along
with Attendance Slip and Proxy Form is being sent to all the members whose email IDs are
registered with the Company/Depository Participant(s) for communication purposes unless a
member has requested for a hard copy of the same. For members who have not registered
their email address, physical copies thereof is being sent in the permitted mode.

18. Members may also note that this Notice and the Annual Report for the year 2013-14 will also
be available on the Company’s website www.easternsugar.in for their download.

19. VOTING THROUGH ELECTRONIC MEANS:
a) Pursuant to the provisions of Section 108 of the Companies Act. 2013 with Rule 20 of the

Companies (Management and Administration) Rules, 2014 as amended by the Company
(Management and Administration) Rules, 2015 and Clause 35B of the Listing Agreement,
the company is please to provide members the facility to exercise their vote through remote
e-voting in respect of the resolutions proposed to be passed at the ensuing Annual General
Meeting (AGM) by using the electronic voting facility provided by The Central Depository
Services Limited (CDSL).

b) The remote e-voting period commences at 9:30 a.m. on Tuesday, 18th August, 2015 and
ends at 5:00 p.m. on Thursday, 20th August, 2015. The remote e-voting module shall be
disabled by CDSL for voting thereafter.

c) During the remote e-voting period, members of the Company, holding shares either in physical
form or dematerialized form, as on the cut-off date i.e. 14th August, 2015 may cast their vote
electronically.

d) Once the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed
to change it subsequently.

e) Voting rights of the member shall be in proportion to their respective shareholding as on the
cut-off date i.e. 14th August, 2015.

f) The facility for voting through polling paper shall be made available at the AGM and members
attending the meeting who have not cast their vote by remote e-voting shall be eligible to
exercise their right to vote at the meeting through polling paper.

g) The members who have cast their vote by remote e-voting prior to AGM may also attend the
AGM but shall not be entitled to cast their vote again.

h) Any person who acquires shares of the Company and becomes a member of the Company
after the dispatch of this Notice and holds shares as on the cut-off date i.e. 14th August, 2015
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should follow the instructions for e-voting as mentioned below for FIRST TIME USER. In case
of any queries, the shareholder may also contact the Registrar & Transfer Agent.

i) The Board of Director has, at its meeting held on 14th July, 2015, appointed Mr. Birendra
Kumar Sethia, B.K. Sethia & Co., Chatered Accountants, 12, Mango Lane, 1st Floor,
Kolkata-700001, has been appointed as the scrutinizer to scrutinize the voting process
(electronically or otherwise) in a fair and transparent manner.

j) A person whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-voting as will as voting at AGM through ballot paper.

k) The Instructions for Shareholders Voting Electronically are as under:
i) The shareholders should log on to the e-voting website www.evotingindia.com during the voting

period.

ii) Click on “Shareholders” tab.

iii) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.

iv) Next enter the Image Verification as displayed and Click on Login.

v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier voting of any company, then your existing password is to be used.

vi) If you are a FIRST TIME USER follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department

(Applicable for both demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and the 8
digits of the sequence number in the PAN field.

In case the sequence number is less than 8 digits enter the applicable number
of 0’s before the number after the first two characters of the name in CAPITAL
letters. Eg. If your name is Ramesh Kumar with sequence number 1 then
enter RA00000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the company
records for the said demat account or folio in dd/mm/yyyy format.

Dividend Enter the Dividend Bank Details as recorded in your demat account or in the
Bank company records for the said demat account or folio.
Details Please enter the DOB or Dividend Bank Details in order to login. If the details

are not recorded with the depository or company please enter the member id
/folio number in the Dividend Bank details field as mentioned in instruction (iii).
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vii) After entering these details appropriately, click on “SUBMIT” tab.
viii) Members holding shares in physical form will then directly reach the Company selection

screen. However, members holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password confidential.

ix) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

x) Click on the EVSN for the relevant Eastern Sugar and Industries Limited on which you choose
to vote.

xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
xiii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
xv) You can also take out print of the voting done by you by clicking on “Click here to print” option

on the Voting page.
xvi) If Demat account holder has forgotten the same password then Enter the User ID and the

image verification code and click on Forgot Password & enter the details as prompted by the
system.

xvii) Note for Institutional Shareholders:
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians
are required to log on to www.evotingindia.com and register themselves as Corporates.
A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.
After receiving the login details they should create compliance user using the admin
login and password. The Compliance user would be able to link the depository account(s)
/ folio numbers on which they wish to vote.
The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be able to cast their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

xviii) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com.


